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J.S.-China Post to Monitor

Soviet Missiles Disclosed
• i By Philip Taubrmn

Ntw York Times Service

VASHINGTON — The United
"ites and China are jointly opera-

g an electronic intelligenraygaiii-
3
,.ng station in China to monitor

*: viet missile tests, according to

lior U.S. officials.

-• The facility was opened last year
- a remote, mountainous region

:
:

the Xinjiang 1 lighnr Autono-
c >us Region in western China,
-ar the Soviet border. Two key

i: viet missile-testing bases are at

- ninsk, near the Aral. Sea, and at

:
ry-Sbagan, near Lake Balkhash.

- The establishment of the listen-

post involved a far deeper level

military cooperation between
" ashington aha Peking than ei-

,':r government had publicly ac-

'•owledged.
r4n Peking Tuesday, at the con-
sion of talks with Chinese lead-

ers, Secretary of State Alexander
M_ Haig Jr. announced that the
United Stales had decided in prin-
ciple to sell arras to China. The
United Slates had previously sold
China only nonlethal military
equipment.

Operation of the facility, which
was not mentioned by Mr. Haig,
brought the two nations into a sen-
sitive, secret military relationship
during the Carter administration.

Post Fills Vacuum

Officials say the post has filled a
vacuum created when simil ar sta-
tions in Iran were abandoned dur-
ing the Iranian revolution two
years ago. They described the facil-

ity as one or Washington's most
sensitive and important intelli-

gence operations.

Intelligence collected by the sta-

tion is shared by the United States
and China, officials said. The faril-

Peking Urges Talks

On Border Quarrel
— By Michael Weisskopf

Washington Post Soviet
' OQNG — Within hours after

, npleting three days of talks with

with Moscow to. settle the

iV-atile Chinese-Soviet border dis-
’ 7_- ~e.
-

,
pn the most conciliatory Chinese

: J. ve in two years, the Communist
""

ty newspaper People's Daily
" . dnesday published a Long arti-

- .1

1

; proposing that both sides with-

;; w troops from the heavily
"."•-led border and begin talks

.

;V »ed at a new treaty to define the
• ; h tested boundary line.

While seen as ‘a true reflection of
r- dog’s interest to settle the bor-

problem, diplomats said thear-
•

: -e's publication on the day that

—HZTeLary of State Alexander M.

^jJg Jr. ended his official visit

i-
: . e suggested that the message

'• directed at least as much at

shinjffon as Moscow:
~~ rhplomats here viewed the arti-
- as a warning to Washington

t despite the new U.S. derision
'Jiell weapons to China, Peking is

j- Teady to commit itself to an

Jg?
i-Soviet alliance with the Unit-

^ ^Stales until the delicate issue of

v. arms sales to Taiwan is set-

,
1 .

*;i* Limit to Patience

:- **£he party newspaper, according

* ^diplomats, pnblicly put the

'erican officials on notice that

i though China proved flexible

t - '*rgb during the recent days of
:•

- :
s to allow bilatanl relations to

— without resolution of the
jV^Z.van issue, there is a limit to Pe-

v^rsi-f* patience.
w

-
Turing Mr. Hair’s visit, Chinese

^%-ials argued that U.S. sales of

7
pons to Taiwan strongly em-

rlen the Taiwanese leaders to

-p r
“-i China’s efforts to peacefully

.,'y- ^xwporate the island, which Pe-
--p considers to be pan of the

;
^/Uand.

pTs tor weeks before Mr. Haig’s ar-

w ‘‘i Sunday, Peking criticized the

--j'P
as a vioiation of the 1979

/ establishing full Chinese-
’ -, ' aican diplomatic relations in

of * h Washington recognized Pe-

X as the sole legal governmmt

p^J’hinA and designated Taiwan
* -.part of the mainland.

however, faSed to mollify

\; L
?Ctihiese side as indicated by

^X'dgn Minister Huang Hua’s
_^--^vell banquet toast Tuesday

Mr. Huang, noting differ-

’Z&Ps between the two nations, em-
*

’ized that the “cornerstone” of

jese-American relations is the

—— normalization treaty.

only must we protect this

-S* ^ erstone with great care.” said

r
.
Hoang, in what diplomats in-

P ;,/eted as both a challenge and a
jing, “we most also prove with

^X^actions that it can stand tests,

point can never be over-

L&'P
sed'"

Hmg Demed Send-Off

v’ r. Hoang chose not to see Mr.

. &•. off at the airport Wednesday
president Reagan said in

'

'^.hingtoo Tuesday that he still

-'-Xr. friendJy feelings for Taiwan
^ intends to “live up to” the

'X.'-resaooal act allowing the

ed States to sell weapons to its

linese leaders worry that the

- y administration believes Pe-

will tolerate an upgrading in

. 1
}

rdalions with Taiwan and
’^nued arms sales just because

strong anti-Soviet policy. Pe-

cu*

Japan to Hold

neuvers In Pacific
United Press buenuntonal

,

' .jKYO — The United Slates

. :i Japan will join in M days of

jl drills along Japan’s southern

j

-

J

; beginning Monday, the Japa-

said Thursday.
lanese fighter planes and the

1 oyer Shirane will join the am-
ous command ship Blue

e of the U.S. 7th Fleet The
nations have held similar na-

sA-n xeroses once or twice a year

ffcl976.

king has taken pains to say that it

would not tolerate such a trade-

off.

The People’s Daily article pro-
poring to pacify the hostile border
issue was seen here as a signal to

Washington that China has other
diplomatic options to consider so
long as the United States still talks

about upgrading relations with
Taiwan and considers its request

for an improved fighter plane.

Diplomats said the timing of the

article was much mare significant

than the specific proposals, which
- have been put form by the Chinese
in past diplomatic efforts to settle

the 17-year boundary quarrel with

Russia that has resulted in sporad-

ic armed clashes and frequent

bickering.

The last time the Chinese of-

fered to negotiate the dispute

along the 4,500-mfle border was in

1979. when Peking suggested an
overall normalization of relations

with Russia. After a single negoti-

ating session, China called offthe
talks in January, last year, when
Soviet troops intervened in Af-
ghanistan.

ity is furnished with U.S. equip-
ment and is manned by Chinese
technicians. Advisers from ihe
Central Intelligence Agency per-
iodically visit the station.

American officials sought to
keep the existence of the station

secret, fearing that disclosure
could adversely affect relations be-
tween the Soviet Union and the
United Slates and heighten ten-

sions between the Soviet Union
and China. In recent days, howev-
er. information about ihe opera-
tion has begun circulating openly
here.

Soviet leaders, American offi-

cials said, are already seriously

troubled by the growing relation-

ship between Washington and Pe-
king. They said the Soviet Union
may already know about the facili-

ty but had not felt it necessary to

respond because its presence was
oi a public embarrassment to

them.

Ambassador Anatoly F. Do-
brynin of the Soviet Union, in a

meeting with American officials at

the State Department Wednesday,
condemned U.S. plans to lift re-

strictions on the sale of arms to

China-
Disclosure of the monitoring

post, officials here said, could also

unsettle internal affairs in China,

where moderate leaders may be
vulnerable to charges that they

made secret deals with the United
States.

According to information pieced

together from officials in the last

dgju months, the idea to set up lis-

tening posts in China was first pro-

posed to the Peking government in

1978, before the establishment of
dmlooutic relations. Initially, the

Chinese were reluctant to agree,

apparently concerned about coop-
erating too closely with the United
States.

The idea was pressed again after

the overthrow of the Iranian gov-
ernment in 1979. This lime, offi-

cials said, the Chinese agreed, pro-

vided the facilities were manned
by Chinese technicians and built

and operated in Secret-

Surveys for two facilities were
made. The Chinese eventually

agreed to permit only one. officials .

said.

The site in western China is

close to ideal, officials said, be-

(Cooturned on Page 2, CoL 8)
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U.S. and Iraq

Join IHV Move
On Israeli Raid

-
'<*

\ •

VS. special envoy Philip C. Habib, right, held talks on the Syrian missile crisis Thursday in

Jerusalem with Prime Minister Menachem Begin, left at the latter’s office. Second from left is

Israeli Foreign Minister Yitzhak Shamir and next to him is U.S. Ambassador Samuel Lewis.

Begin Allows Habib More Time

To Resolve Syrian Missile Crisis
By William Claiborne

Washington Pint Siren e

JERUSALEM— Prime Minister
Menachem Begin of Israel said
Thursday that even though U.S.
diplomatic efforts to defuse the

crisis over the deployment of Syr-
ian missiles in Lebanon had railed

so far. he promised U.S. special en-
voy Philip C. Habib some more
time to resolve the impasse.

Backpedaling somewhat from a

warning he made on Sunday that if

Mr. Habib returned from
Damascus empty-handed then Is-

rael would attack the missile bat-

teries. Mr. Begin said he was noL
setting any deadline.

But. he said, if the diplomatic ef-

fort does not produce results,

“then Israel will have to deal with
this problem by her own means,
and I will not mince words. We'll

use military means in order to get

rid of those missiles, which must
not be in Lebanon.”

Mr. Habib mel with the prime
minister far more than two hours
Thursday, after which he refused
to talk with reporters, other than

to say. “The diplomatic effort con-
tinues" He was expected to con-
tinue his shuttle in the Middle East
by flying Friday to Riyadh for

more talks with Saudi Arabian
leaders, who are attempting to

mediate the Syrian-Israeli confron-
tation.

Comments era Sunday

At an election rally in Netanya
Sunday. Mr. Begin said that when
Mr. Habib returned to Israel, he
would ask the envoy. “Are you
moving them [the missiles] or not?
If you don’t move them, then we
will move them.’'

But Mr. Begin said he told Mr.
Habib Thursday. “As I said in my
speech in Netanya. we don’t fix

U.K. Strikes to Continue
The Associated Press

LONDON — Britain’s civil ser-

vants. locked in the 15th week of a

pay dispute, voted by big majori-

ties Thursday to step up selective

strikes, but decided against an all-

out, two-week walkout.

any deadlines for you. and you can
go on and continue with your dip-

lomatic efforts. We wish you suc-

cess in those efforts."

The prime minister said he went
on to tell Mr. Habib, “But of
course, vour mission is to bring

back the status quo ante, in other

words, remove the missiles in Leb-
anon which Syria has put in

’"

Mr. Begin said that when be met
Egyptian"President Anwar Sadat
on June 4 in the Sinai peninsula
resort of Sharm-el-Sheikh. Mr. Sa-
dat appealed u> him that Israel

give Mr. Habib “ample'* time to

resolve the conflict. Mr. Begin said

thaL he agreed to the request but
that he stressed to Mr. Sadat that

he would give “additional” time
instead of “ample” time.

Moreover. Mr. Begin said. Presi-

dent Reagan had made a similar

request that Israel delay a military

action against the missiles, and
that Israel had agreed.

“Therefore. Mr. Habib left my
office with the knowledge that he
has enough time to continue" Mr.
Begin told reporters.

United Press International

UNITED NATIONS, N.Y. —
The United States and Iraq agreed
Thursday on a compromise Securi-

ty Council resolution to condemn
but not punish Israel for its raid od
an Iraqi nuclear reactor.

The agreement, still subject to

final approval by Washington and
Baghdad, was reached after two
days of hard bargaining between
Jeane J. Kirkpatrick, the U.S. dele-

gate to the United Nations, and
Iraqi Foreign Minister Sadoun
HammadL The resolution uses the
harshest tone ever approved by the

LIni ted States against Israel.

The agreement cleared the way
for the Security Council to con-

demn Israel unanimously for the

June 7 attack on a French-built

nuclear reactor outside Baghdad.
UN Secretary-General Kurt

Waldheim said die Council was ex-

pected to vote on the resolution

Friday.

Diplomatic sources said Mrs.
Kirkpatrick convinced Mr. Hara-
madi to tone down his original res-

olution and drop a demand for

economic and political sanctions

against Israel. Instead, the resolu-

tion condemns Israel for the raid

and calls for a redress of the dam-
ages. they said.

Inspection Asked

Diplomats said the resolution

also calls on Israel “to refrain in

the future from any such acts" and
to open its own nuclear facilities to

international inspection as Iraq

did.

The language was apparently

the strongest the United States

would accepL Mrs. Kirkpatrick

had threatened to veto anything
tougher.

In public, Iraq had insisted that

the Security Council punish Israel

for its bombing of the Iraqi nucle-

ar center by halting, military trade.

Kirs. Kirkpatrick is said to have
told the Iraqi foreign minister that

this would bring a triple veto— by
Britain. France and the United
Slates.

Mr. Hammadi reportedly had

replied that condemnation without
sanctions would be hard to accept.

In return for his concessions,

Mr. Hammadi was assured of a

LLS. vote against Israel. The Unit-

ed States, in turn, was spared the

damage lo its credibility in the

Arab world that a veto of a strong-

er resolution would have caused.

The Security Council canceled
both its morning and afternoon
sessions Thursday to await the out-
come of the 'U.S.-lraqi talks.

Emerging from the closed-door

consultations at mid-day. Mr. Wal-
dheim said that the talks were ami-
cable between the two sides.

Oleg Troyanovsky. ihe Soviet

LT*4 delegate, put the last crucial

piece in place announcing be
would noL object lo the resolution

if Iraq supported it.

On any compromise. Arab dip-

lomats believed that President

Saddam Hussein of Iraq would
have lo make the decision. The
New York Times reported. The
diplomats said that he might be in-

fluenced by a prospect of im-
proved relations with the Untied
States, among other things. A
Western diplomat said Mr. Hara-
madi had made Mrs. Kirkpatrick
“very well aware of this concern."

In March. Secretary of State Al-

exander M. Haig Jr. told the Sen-
ate Foreign Relations Committee
that Iraq was moving away from
the Soviet Union and he held out a

possibility of closer ties with Bagh-
dad.

In Washington meanwhile, the

Stale Department's top legal offi-

cial said Israel had neither the

right nor the basis to destroy the

Iraqi nuclear reactor and the ac-

tion has “shattered our trust and
confidence"

“We find no basis for the action

taken.” said Robert McFarlane.
counselor of the State Department.
“Each nation reserves to itself the

right to Like actions it considers to

be in its supreme national interest,

but we do not believe Israel had
the right to lake the action it took

in this instance.”

Mitterrand Says Iraq Must Accept

Strict Nuclear-Power Safeguards

UnMdtoMbMmriand

UJS. Secretary of State Alexander M. Haig Jr. stands before tbe wreath be laid at the tomb of

the unknown soldier at a cemetery for American and Philippine war dead in suburban Manila.

By Ronald Koven

and Jim Hoagland
WasAwpiJn Post Service

PARIS — President Francois Mitterrand
said Tuesday that France would agree to re-

construct the Iraqi nuclear center destroyed by
Israel only if Iraq would first agree to tbe same
strict safeguards against any possible military

use that will apply to all future French nuclear
sales.

The new French president also said thaL as

a Triend of Israel, he regrets that Israeli Prime
Minister Menachem Begin did not place more
confidence in him to respect Israel's security

interests. He expressed particular bitterness

that the first international crisis that he has
had to confront as president should come from
a country' toward which he has always been
friendly.

Most of his comments made in an interview

Tuesday were devoted to Mr. Mitterrand's

first statemenLs on the June 7 Israeli air raid

against the French-built nuclear center near
Baghdad.

Mr. Mitterrand angrily disputed Mr. Begin's
statements that there was a danger that Iraq
was about to make an atomic bomb.

Underlining the extent of his distress over
the Israeli military action a month after bis

election, Mr. Mitterrand said be is likely to

pay his first official visit as president to Saudi
Arabia. It had been widely anticipated that his

first trip would be to Israel.

“Even though there is a latent state of war
between Iraq and Israel" Mr. Mitterrand said,

“it is not acceptable for a country, however
just its cause, to settle its disputes by military

intervention, which is patently contrary to in-

ternational law. I can only express my repro-

bation for Mr. Begin's initiative.

“Of course. I would consider the matter dif-

ferently if it were shown that Israel were in

real and present danger because or a possible

diversion by Iraq of nuclear technology for

military puipcses. Bui that has cot been dem-
onstrated. to say the least.

“In any case, Mr. Begin could have put bis

trust in the president of the French Republic,

whose feelings on the subject are well known.
One of my prime concerns has always been
and still is the security of Israel and peace in

the Middle East"

Secret Clause

Mr. Mitterrand recalled that be had protest-

ed the contract with Iraq while he was in the

opposition.

He said he had been unaware until Tuesday,
when he read it in a newspaper, of a secret

clause of the French-Iraqi nuclear arrange-

ments giving France the right through 1989 to

inspect the nuclear installations in Iraq. Had
he been informed before of that clause, he
said, he might have been (ess severe in his

judgments about the previous French govern-
ment’s sale to Iraq.

The clause provided that a joint Frencb-Ira-

qi committee would decide on the experimen-
tal programs for the two reactors at the nucle-

ar center and that French technicians would
take part in the experiments. Those provisions

were made public by the French Atomic Ener-

gy Commission iCEXl this week.

Mr. Mitterrand indicated that he will de-

mand a thorough study of the real dangers of
nuclear proliferation that were involved in the

Iraqi center. But be made clear that, as far as

he is concerned, he accepts the CEA’s stand

rpr^m$m
mrnmm.|1M'
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Tbe official portrait released (his week,
of French President Francois Mitterrand.

that there was no possibility of imminent phys-
ical danger to Israel.

He said the death of a French technician in

the Israeli raid was itself enough to justily

French protests.

France has called at the United Nations for

a condemnation of the raid. The French LIN
repre&enative also asked that Israel be called

upon to pay reparations for the destruction.
While Mr. Mitterrand did not refer to that de-

mand. a French Foreign Ministry' spokesman
recalled that it is not unprecedented. He noted

<Continued on Page 2. CoLl)

ASEAJM Outlines Cambodia Plan I
mnsmde

By Henry Kamm
New York Times Service

MANILA — Five non-Commu-
nist nations of Southeast Asia con-
cluded a conference Thursday
night in which they laid the

groundwork for their approach to

next month’s session at the United
Nations on Vietnam's continuing
occupation of Cambodia.
The ford© ministers of the

Philippines, Thailand, Singapore,

Indonesia and Malaysia declared

that a political settlement roust be
based on three initial steps: the

dispatch of a UN peace-keeping
force, tbe withdrawal of the Viet-

namese occupation army and the

disarming of the waning Cambo-
dian Factions once Vietnam has

pulled out.

A senior diplomat from one of

the members of the Association of

Southeast Asian Nations
(ASEAN) said that die strategy of

the five nations was to convince

Vietnam that it was m its interest

to reach a political settlement that

would neutralize Cambodia and
thus satisfy Hanoi's security con-

cerns.

“This is not directed against the

interests of Vietnam but tbe begin-

ning of a common effort to en-
hance tbe longer-term interests of
the region.” said Carlos P. Romu-
lo, foreign minister of the host
Philippines. “ASEAN urges Viet-

nam to see the light of reason."

Call Rejected

Vietnam, as well hs the Soviet

Union and its allies, has rejected

tbe call for the UN conference,

which was issued by Secretary-

General Kurt Waldheim, acting

under General Assembly resolu-

tions calling for Vietnam’s with-

drawal. Vietnam and the pro-Sovi-
et bloc maintain that the Cambo-
dian situation is irreversible.

During the ASEAN conference

the ministers discussed a comment
made in Peking on Tuesday by
John Holdridge, U.S. assistant sec-

retary of state for Asian affairs.

Speaking to the American Gub in

the Chinese capital. Mr. Holdridge

declared: “We will seek, if we can.

to find ways to increase the politi-

cal, economic and, yes, military

pressures on Vietnam, working

with others and in ways which will

bring about, we hope, some change

in Hanoi's attitude toward the situ-

ation."

Officials traveling with Secre-
tary of State Alexander M. Haig
Jr. explained in a briefing for cor-

respondents that Mr. Holdridge
made his comments in the belief

that he was speaking off the record
and was, in any event, not an-
nouncing any American military

Cambodian problem and in the

process to favor any action under-
taken by others that would per-

suade Vietnam to withdraw its oc-

cupying forces.

Reaction Strong

[Vietnam reacted strongly to

Mr. Holdridge's comments. Unit-
ed Press International reported.

[“Mr. Holdridge's statement
means that the United States, in

collusion with China, is preparing
for intervention in Cambodia.
Radio Hanoi said.

[The broadcast quoted the offi-

cial Army newspaper Quan Doi
Nhan Dan as saying Mr. Hol-
dridge's stalemenl was particularly

(Continued oa Page 2, CoL 7)

BP Stock Issue

British Petroleum offers £600
million in new shares, in the

largest proposed new stock is-

sue ever by a British or U.S.
company. Page 7.

U.S. Budget Fight

President Reagan's attack on
House Speaker Thomas P.

O’Neill Jr. appears to have
galvanized Democrats in op-
position to Republican pro-

budget proposals. Page 3.

TOMORROW
Dancin'!
Parisian women who like

dancing don’t have lo wait for

the men in their lives to invite

them; they can go to a tea-

dance club and find other
panneTS. Weekend will tell

you where. And Tor women or

men stay-at-homes on Medi-
terranean shores, there is an
article on swordfish, now in

season, with a few recipes.

Tehran Says Bani-Sadr Missing
From Agency Dispatches

TEHRAN — President Abolhas-
san Bani-Sadr, who faces parlia-

mentary moves to remove him
from office, has gone into hiding
and may have fled the country, the

office dT the Tehran revolutionary

prosecutor said Thursday night.

The prosecutor himself. Assa-
dotlah Lajverdi. said in a radio in-

terview that all border posts have
been alerted. However, he said it

might be possible for Mr. Bani-
Sadr to slip out of the country by
an unguarded route. "1 hope Mr.
Bani-Sadr will not do this" Mr.
Lajverdi said.

He told a questioner who tele-

phoned the radio station during

his interview: “Until 4 p m the

day before yesterday, we knew
where be was. He was in Tehran.
Since then, we don’t know where
he is"

Asked if his office had taken
precautions in case the president
attempted to flee. Mr. Lajverdi

said: “Yes, we have notified the

borders and asked our brothers
who control the air and land fron-
tiers to be on the
alert ... Unfortunately, because

of the counterrevolutionary trou-

bles inside the country, our bor-

ders are not completely under tbe

control of our security forces.

Ayatollah Ruhollah Khomeini
Thursday indirectly described Mr.
Bani-Sadr as a counterrevolution-

ary, one of the most serious

charges in present-day Iran. A
message from the ayatollah to

mark a religious holiday did not

mention the president by name but
the crowd or thousands interrupt-

ed with shouts of “Bani-Sadr

should be executed!”

The ayatollah warned of what
he called counterrevolutionary

movements in the army, and said

be has been silent for almost a year

because he did not want to disturb

the country. He said he decided to

speak out when he felt the danger
threatened the basis of the Islamic

Republic and when he saw that

victories were exploited in the in'

terests of the political aims of the

counterrevolutionary.

Mr. Bani-Sadr. the first elected

president in a country that was
ruled by monarchs for 2,500 years,

has been losing ground steadily in

a power struggle with the Moslem

clergymen who spearheaded the

Islamic revolution.

The Majlis (parliament), where
Mr. Bani-Sadr's opponents are in

control, is preparing a formal de-

bate on his competence. A resolu-

tion against him would call on Ay-
atollah Khomeini to remove him
from office.

Aides Said Arrested

The president's office was closed
Tuesday by order of Mr. Lajverdj’s

office. Mr. Bani-Sadr’s aides, at

least eight of whom have been re-

ported arrested in recent days,

have not been available for com-
ment since Monday.

The president has been under in-

vestigation since March for al-

legedly inciting violence in a

speech at Tehran University last

March, when his supporters set

upon a group of hecklers, leaving

40 injured.

The chief justice. Ayatollah

Mohammad Beheshti. told a press

conference Wednesday that there

was no question of arresting the

48-year-old president at the
moment.

i
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EEC Commissioners Gathering

For Crucial Session on Budget
Bv Nicholas Bray

Reuters

BRUSSELS — The European
Economic Community's 14 com-
missioners are holding a private

session this weekend to pull to-

gether the threads of a tonuous de-

bate on reforming the EEC budg-

et.

By the end of this month, EEC
sources said, they must submit de-

tailed proposals to member gov-

ernments for what could be one of

the most difficult negotiations in

the EECs history.

The EEC Commission was

charged in May last year with the

\a*k of drawing up a blueprint for

reforming the $25-billion budget in

order to avoid a repetition of the

dispute over payments that split

Britain and its EEC partners for

more than a year.

In a two-day session at the Bel-

gian seaside resort of Knokke Fri-

day and Saturday it aims to put its

ideas down on paper at long lasL

For the 14 commissioners them-

selves, the task of reconciling con-

flicting national interests has be-

come a test of the commission's
credibility that could ultimately

even cost them their jobs.

Publication of the commission

blueprint, scheduled for next week,

will mark the start of wrangling

over money among the 10 member
states that could go on for months.

Government leaders will discuss

the proposals in Luxembourg on

June 29 and 30. and the European
Parliament will also want to have

its say.

If "it is dissatisfied, the Parlia-

ment has the power to dismiss die

14 commissioners and order gov-

ernments to appoint a new com-
mission in their place.

EEC sources said the commis-
sion is likely to call for more em-
phasis on spending for social and
regional projects and less on farm-

ing, which at present swallows

two-thirds of the budget. This is

likely to be welcomed by the Euro-

pean Parliament and by Britain,

which stands to gain from such a

shift.

But diplomats expect it to be
less popular with countries like the

Netherlands and Denmark, whose
prosperous farmers earn a loi from
the Common Agricultural Policy.

These countries might have to

foot much of the bill for restruc-

turing of the budget if Britain and
West Germany stick to their refus-

al to pay more. These two coun-

tries, both heavy net contributors

to the budget at present, complain

that they have been forced into an
unacceptable situation by their

high EEC payments.

To solve the problem of exces-

sive form spending, the commis-

sion is expected to argue that farm

prices should be reduced to bring

them closer to world prices, sourc-

es said. Fanners are likdy also to

be called upon to bear more of the

cost of getting rid of surpluses, in

the past a heavy burden on EEC
financing, with mcome aids being

offered to less well-off farmers in

poorer regions.

But Britain is likely to get short

shrift from the commission if it

complains about excessive tax pay-
ments caused by its imports of

farm produce and other goods
from outside the community, the

sources said.

Eurocrats Threaten to Strike

BRUSSELS (Reuters) — The
EECs 15,000 civil servants threat-

ened Thursday to start a 15-day
strike if their pay dispute was not
settled by a foreign ministers meet-
ing in Luxembourg on Tuesday.

END OF ORDEAL — Lawyer Sergio SpaaaaE is all smiles in die defendant cage as he

shakes hands with one of has lawyers soon after a Turin court acquitted frim and 10 others at.

die end of a mass trial of 73 alleged members of the Red Brigades. The 62 others received

sentences of up to 17 years. All the accused were charged with membership in a subversive

organizationandsome with murder, kidnapping, illegal possession ofweaponsand terroristacts.

Iraq Was Reportedly Stockpiling Uranium WORLD NEWS BRIEFS
By Paul Lewis

New York Tunes Service

PARIS — Iraq was stockpiling

s for atlarge quantities of uranium
least a year before Israeli aircraft

knocked out its French-built
Osirak reactor on June 7. sources

at the International Atomic Ener-

gy Agency in Vienna said Thurs-
day.

These uranium purchases are
one of a number of disturbing as-

pects of Iraq’s supposedly peaceful

nuclear development program
which helped fuel fears in Israel as
well as at the IAEA that Baghdad
might be planning to build nuclear
weapons sometime in the future,

according to these sources.

“If you ask whether Iraq had il

in mind to make nuclear weapons

which it has pledged never to ac-

quire nuclear weapons, Mr. Pec-

queur said France planned to cut

off fuel supplies immediately.

The CEA also reported mat the

roughly 12 kilograms (26 pounds)
of highly enriched weapons-grade
uranium fuel it has already sup-

plied for Osirak is safe and ac-

counted for in a bunker near the

remains of the research reactor.

nuclear proliferation, also told the

committee Thursday that a Feb. 27
if tIAEA inspection of the Iraqi reac-

tor was conducted by flashlight by
Soviet and Hungarian inspectors

because Iraq informally objected

to U.S. inspectors.

Difficulty Anticipated

one day, then I'd say a lot of peo-
ple at the agency thought it proba-
bly did. A lot" of things h was
doing only made sense on that as-

sumption,” one Western diplomat
at the IAEA commented.

Scientists to Stay

In Paris, ihe new Socialist gov-
ernment revealed the existence of a
secret agreement with Iraq that the
government claims made it impos-
sible for Baghdad to obtain a mili-

tarily significant quantity of nucle-
ar explosive from the Osirak reac-

tor.

Under this unpublished agree-
ment. France was to keep atomic
scientists working at the Frcnch-

.
supplied research project until

1989. The scientists were em-
powered to watch all of Iraq’s nu-
clear experiments at the Osirak 70-

megawatt reactor and at a nearby
small reactor to ensure that they
functioned safely.

Agency Inspection

IAEA inspectors were due to ar-

rive in Baghdad Thursday to begin
a two or three day inspection of

the remains of the reactor and its

fuel, .which will remain under
agency control so long as Iraq

adheres to the nuclear nonproli-

feration treaty, according to offi-

cials in Vienna.

The fuel has reportedly been
slightly irradiated, making it too
hot to hanHte easily by hand.

“Keeps mischievous fingers off,"

commented one Vienna official.

Meanwhile, French External Re-
lations Minister Claude Cheysscm
repeated an earlier statement by
President Francois Mitterrand that

France will only agree to rebuild

Osirak if it is absolutely sure the

reactor cannot be used for making
atomic weapons.

[He said he warned the agency
last year that Iraq was pursuing an
“aggressive program” to become a

midear weapons slate within, the

next five years. UPI reported.]

Although Iraq wants eventually

to generate much of itits electricity

by nuclear means, officials say it is

to begin

Owns in Senate

According to Michel Pccqueur,
3 of the Frhead of the French Atomic Energy

Commission (CEA), the presence
of French scientists, in addition to

regular inspections by the IAEA,
made it impossible for Iraq to ob-
tain a meaningful amount of nu-
clear explosive from these reactors
without France or the IAEA
knowing about it.

If Iraq were found trying to ex-

tract nuclear explosive from
Osirak, or if it repudiated the nu-
clear nonproliferation treaty under

[A U.S. Senate hearing was told

Thursday that internal documents
from the IAEA indicate Iraq could
have produced — without detec-

tion — enough plutonium to build

atomic weapons. United Press In-

ternational reported from Wash-
ington.

[Ai the Foreign Relations Com-
mittee’s opening hearing on Isra-

el’s destruction of the Iraqi reac-

tor, Sen. Alan Cranston, Democrat
of California, said he had obtained
four agency documents from U.S.

sources that indicate Iraq could
have produced enough plutonium
annually for three atomic bombs.

[Furthermore, these IAEA docu-
ments indicate that there is signifi-

cant possibility, indeed probabili-

ty, that this plutonium would not
have been detected by the IAEA

i,” Sen. Cranston said.

a vocal critic of

unusual for a country
stockpiling uranium fuel before it

has built any power reactors unless

it anticipates difficulty obtaining

supplies in the future.

Iraq would certainly have trou-

ble obtaining nuclear material of

any kind if it was caught develop-
ing nuclear weapons on the sly or

if it renounced the nonprolifera-

tion treaty.

Some of Iraq’s uranium stock-

pile is suitable for immediate irra-

diation in the Osirak reactor to

produce plutonium, which is a nu-

clear explosive, although IAEA of-

ficials and Western diplomats in

Vienna are convinced any attempt

to do this would be quickly spot-

ted.

A second disturbing feature of

for separating out plutonium from
spent reactor fuel.

Brazil has not signed the non-
proliferation treaty and is commit-
ted by treaty only to keeping Latin
America a “nuclear weapons free

zone.” Officials, therefore, saw a
risk that Iraq might have been able

to get help from Brazil in making
plutonium explosive and also in

obtaining fresh supplies of en-

riched uranium fuel for Osirak if

France followed up on its threat to

cut off supplies if the reactor was
used for military ends.

Iraq appears to have faithfully

reported all its purchases of urani-

um to the IAEA as it is bound to

do under the nonproliferation trea-

«y.

The most worrying purchase, in

the view of Western diplomats and
IAEA officials, occurred last year

when Iraq bought about 10 tons of

natural and depleted uranium
from West Germany that is suit-

able for immediate irradiation into

plutonium.

Greeks Suspend Talks on U.S. Military Bases
Hew York Tima Service

ATHENS— The Grade government Thursday suspended negotiations
with Washington over a new defense and economic cooperation agree-

ment to govern the operation of UJ3. military bases.

This was partly due to disagreements, but mainly because of the .lack

of time to have any accord ratified before the parliament recesses before
the November elections. An official government announcement said
Greece intends resuming the talks after the elections, and that in the

meantime the American bases would be allowed to continue normal
functioning.

Reports to Congress

WASHINGTON (Reuters)

Reports drafted for say

the Iraqi nuclear plant bombed by
Israel would have taken 10 to 30

the Iraqi program, closely related

to the fust, is Baghdad's derision

to order a “hot laboratory” from
Italy, which was strongly criticized

by the Carter administration at the

time. This laboratory can be used

to produce radioisotopes for medi-

cal use. But it could also be used to

separate out plutonium explosive

from irradiated uranium.

Deal With Brazil

A third worrying aspect, accord-

ing to knowledgeable officials,

concerns the nuclear cooperation

agreement Baghdad signed with

Brazil in early 1979. The agree-

ment came shortly after Brazil

placed a controversial order with

West Germany for a number of

large reactors as well as for a ura-

nium enrichment plant and a plant

years to produce enough plutoni-

um for an explosive device.

The reports also challenged Isra-

el's contention that any delay in

the bombing of the plant would
have threatened Baghdad with

deadly radiation.

The drafts were prepared by the

Congressional Research Service of

the Library of Congress. They said

if international inspectors and
French technicians operating the

Iraqi reactor could have been
hoodwinked, then no more than
one kilo (2J2 pounds) of plutonium
a year could have been recovered

from the reactor if it were operated

in typical research fashion.

Since more plutonium was re-

quired than was actually used in

an explosive device, they said, the

minimum amount needed would
have ranged from 10 to 30 kQos
(22 to 66 pounds) — meaning it

would have taken 10 to 30 years to

produce one device.

South Africans Jail Black Newspaper Editor
Ream

JOHANNESBURG— South African security police arrested the news
editor of a blade newspaper. The Sowetan, after its coverage of police

action during township unrest on Tuesday.
Thami Mazwai was detained Wednesday night in the black township

of Soweto. The Sowetan, originally a small weekly, became the daily

voice of South Africa’s blacks last February after its predecessor. The
Post, was forced to close.

Meanwhile, thousands of mixed-race schoolchildren returned to class-

es Thursday after a three-week protest agains t the detention of Aziz
Jardine, who is still being held without charge.

NATO Group Warns of Soviet Missile Threat
UnitedPros International

BRUSSELS — There is an urgent need to match an alarming Soviet

deployment of nuclear missies aimed at Western Europe, a special study
group of the North Atlantic Treaty Organization has disclosed.

U.S. officials said after a meeting of NATO’s Special Consultative
Group Wednesday that the Soviet Union now has deployed 220 SS-20
missiles, each with three nuclear warheads capable of reaching any target

in Western Europe.
NATO has no land-based nuclear missiles deployed in Western Eu-

rope capable of reaching the Soviet Union but the allies derided in late

1979 to aim for a force of 572 Pershing-2 and Cruise missiles that could.

Mitterrand Says Iraq Must Agree to Curbs
(Continued from Page 1)

that the United Nations voted a
similar demand after Israeli com-
mandos destroyed Arab-owned ci-

vilian airliners at Beirut airport in

late 1967.

No contract will be signed with-

out the assurance that it cannot be
diverted to nnlitary purposes, Mr.
Mitterrand said. “The principle is

the same for everyone— no nucle-

ar reactors whose techniques could

allow the conversion from civilian

to military purposes. It’s simple.”

As for what he considers to be
France's obligations toward Iraq
now, he said. “I will give the an-

swer about that when the request

is made [by Iraq], if it is made.” He
indicated that there would be no
{discrimination against Iraq if it

met the same safeguard conditions

as any other French customer.
Turning to the question of a

homeland for the Palestinians, Mr.
Mitterrand made clear that he
does not see how they could be
prevented from creating a sover-

eign stale of their own, if they

wanted it, once they are granted a
territory. First, however, he said

the Palestine Liberation Organiza-

tion must give up its demands for

the destruction or IsraeL

with guarantees that Israel has a
right to expect, especially militaiy

ones
”

Mr. Mitterrand spoke of “the
pleasure” he had in seeing the Is-

raeli opposition leader, Shimon
Peres, “at length” in October at a

Madrid meeting of the Socialist In-

ternational. He recalled expressing

reservations then about the French
contract with Iraq. He said he did

not know if Mr. Begin was in-

formed of that, but be noted that

his position was also on the record

before French Jewish organiza-

tions. “Mr. Begin could not have
been uninformed of my position,”

he said.

He complained that Mr. Begin
has not bothered to offer him any
justification for the raid, althc

be told the United States why
didiL

phtyjOur task. I have very warm

‘Very Warm Feelings'

Mr. Mitterrand recalled Mr. Be-

gin’s allegation that there was a se-

bomb-makingcret um
facility at the Iraqi site, and the

French reply that there was noth-

ing that was not a mirror image of

the similar French atomic complex
whichat Sac Iay outride Paris, on

the Iraqi project was modeled. “By
committing an emir of technical

Talk With Peres

“Quite naturally, when a people
becomes united, the structures of a

state will emerge — at least I as-

sume so. But that could only take
place in the framework of a treaty

committing
judgment, Mr. Begin simulta-

neously committed a political er-

ror,” Mr. Mitterrand said.

Asked if the argument with Mr.
Begin complicates his search for a

new role in the Middle East, he re-

plied: “Certainly he did not sim-

feelings about the historic achieve-

ments of Israd and about its cul-

ture. I know the magnitude of its

sacrifices. I admire the abilities of
its people and I want to guarantee
its existence, its means of exis-

tence. Mr. Begin might have no-
ticed as much. Yet the first thing

he did was to reduce the accumu-
lated capital of confidence. Too
bad.

“That will not change my opin-
ion on the fundamentals,” he add-
ed. “I remain true to my options.”
He said that when France asks for

condemnation at the Security
Council, “we condemn the raid,

not IsraeL We criticize the action
or its leaders. We do not request

sanctions against its people. And
we remain open for any friendly

agreement, any peaceful settle-

ment, for anything that will con-
tribute to good relations with Isra-

el in the context of respect for ba-

sic principles.”

Mr. Mitterrand remarked in an
aside that he hopes to visit the
United States soon, perhaps this

autumn as part of the bicentennial

celebration of the Battle of York-
town in which a combined French
and American force defeated the
British to pul a victorious end to

the American Revolution.

Reinforcing what appears to be
his intention to maintain smooth
relations and open communication
with the Unitea States was the fact

that his first presidential interview
was with The New York Times

and his second with The Washing-
ton.Post

Under the ground rules of the
interview — which was conducted
Tuesday but was not to be released

in Europe until Thursday — Mr.
Mitterrand maintained the right to
review and correct the original

text. His fairly extensive revisions

softened some points and
ened others but did not
original spirit.

Soviet Dissident Sentenced to Internal Exile
Washington Post Service

MOSCOW — Jewish activist Victor Brailovsky was sentenced to five

years of internal exile Thursday after being found guilty of anti-Soviet
defamation by a Moscow city court at die end of a two-day trial.

The sentence was less severe than expected. The maximum punish-
ment is three years’ imprisonment in a labor camp, which Mr. Brailov-
sky’s wife, Irina, said after the trial would have “been a death sentence”
because of her husband's infirm health. Many U.S. and West European
scientists had appealed to the Soviet Union on behalf of the 45-year old
cyberneticist.

Mr. Brailovsky bad helped organize unofficial scientific seminars in
his house for Jews who, like him, have been refused permission to emi-
grate, and he was editor of a samizdat journal, “Jews in the U.S.S.R.”
Because Soviet regulations count every day of imprisonment as three
days of exile, he effectively will be banished from Moscow for less than
three years.

changetJe Spadolini Wins Barking

Of Other Italian Parties
Camp David Approved

PARIS (IHT) — In a French
text of the interview as published
by Le Monde Thursday afternoon,
Mr. Mitterrand emphasized has ap-
proval of the Camp David peace
process initiated by Israel and
Egypt, in contrast with past
French policy.

Concerning the Palestinians, he
said that “every people has the
right to a fatherland.” He added,
“One day the Israelis and Lhe
Palestinians will have to sit down
to talks.”

1-

Dedining to be drawn out on

By Henry Tanner
New York Tones Service

ROME— Sen. Giovanni
ini, head of the Republican
Thursday won the tentative

mg of Italy’s other political parties
for the formation of a new govern-
ment under his leadership.

Unless the agreement collapses
during the next week or jo of fur-

ther negotiation, he will become
the first non-Christian Democratic
premier since the republic was pro-
claimed in 1946.

Mr. Spadolini wOl be heading a
coalition made up of Christian
Democrats, Socialists, Social Dem-

a cor-

his recent talks in Paris with King 'ocrais, Liberals and his own Re-Khaled of Saudi Arabia, he never- publican Party.
theless remarked that Saudi lead-
ers “have their own goals — not
only the Palestinian matter but
also that of the holy places.” He
added: “This is normal; they ore
Moslems. They fed the problem of
the holy places — and I am not
talking about Jerusalem — very

. These are respectable mat-
at need to be discussed.”

The Communists, who remain in

the opposition, have promised to
take a “positive” attitude toward a
government headed by him By
contrast, they had campaigned

inst his two predecessors,

Foriani and Francesco
Cossiga, both Christian Demo-
crats.

hard

liament, insist that

:
share of Cabinet posts,

ministries of the inte-

rior, foreign affairs and finance.
Flaminio Kccoli, their party secre-
tary, declared Thursday that this
was the logical price the Christian
Democrats should obtain in return
forgiving up the premiership.
The other parties say that this

would be an extension of Christian
Democratic power under a new la-

bel.

When he accepted the mandate
from Mr. Pertini, Mr. Spadolini
said he would make his choice of
ministers directly with the person-
alities involved rather than work-
ing it out with the secretaries of
the various parties, as is the cus-
tom. His intention may have been
unrealistic.

Local Elections

The composition of the Cabinet
to be influenced also

im-
Appear to Cel Worst

By Hedrick Smith
.

New York TbnaService

WASHINGTON — president

Reagan’s decision to supply, arms

to «nina and his comments on
Eastern Europe have deepened the

chill in Soviet-American relations

and may have reduced the adimn-

istration’s prospects lot deterring

armed Soviet intervention in Po-

land.

Both the president and Secretary

of Stale Alexander M. Haig Jr,

mission to Peking of former £>
! fense Secretary Hamid R. Brow
m January, 1930,.though that vis

was longer on symbolism tfaa

Kfflcrete cooperation.
More luudamentaBy, Reaga

administration policymakers ba\
evidently discounted the hazarc

to - Soviet-American relatiot

Which have been at a low ebb sinr
- die Sovietintervention in Afghan
stan m December, -1979, and tt 1

derision of former President Jin
01

- my. Carter to withdraw from tfc
sought to cushion

Sterne the ^trateric a™* tJE
the new move toward China on the

already strained Soviet-American ;

relationship by describing the new
policy on arms sales to

Senate the ‘strategic anus treat i

known as SALT-2, sjgpAf in Yierlam June, 1979..

“a normal
improving our

na and a
at a “slow

dent” pace.

But
acknowledge 1

of the process of

Nations with Chi-

that would evolve

measured and pra-

Some dements; eff Swjet-Amer
can coqperaSKsi -do tejriNfe -Ltf
week in London* the two side

NEWS ANALYSIS^

s acute sen-

sitivity to a developing Sino-Amer-
ican partnership m the. military

field. They acknowledge that Mr,
Haig’s announcement Tuesday in

Peking will “confirm the worst

fears” of hard-liners in the Krem-
lin and deepen their sense of mis-
trust toward the new administra-
tion, at least until it becomes dear-

a hew agreement .eoabfin
.
.

to boy fr Minn tons c”
American grains before Sept.. 3( .

In Washington, they finished

other mutim! round of naval talk-

aimed at avoiding violent incident *'

at sea.

In Geneva, Soviet and America?

diplomats are discussin

erjust how far it intends to go.

Soviet

Hua Reportedly Completes Re-Indoctrination
The Associated Press

PEKING — Hua Guofeng. the embattled chairman of the Chinese

Communist Party accused of adhering too closely to Maoist ideology,

has completed eight months of political re-indoctrinarian at a special

The sources said they were told by well-informed Chinese that Mr.

Hua, who bad been chosen by Mao to succeed him at the party helm,

failed to repent completely. “Courses” at the school usually consist of

reading recent speeches by top party officials.

There had been speculation here that Mr. Hua would lose the chair-

manship at the upcoming party congress and perhaps be given a deputy

chairmanship in a move seen aimed at mollifying his supporters. But die

diplomatic sources said they were told he may now just be given mem-
bership in the standing committee of the ruling Politburo.

Ambassador Anatoly F.
Dobiymn met with acting Secre-:

taiyr of State Waite Stoessel Jr.-

Wednesday to protest the US.
plan to lift restrictions on arms
sales to China. Tass called the.

American move “a provocative de-
rision” which along with the presi-

dent’s press conference statements

“confirmed anew that the Wash- -

ington administration intends to;

continue pursuing its dangerous
course on aggravating internation-

al tensions.
1

grievances and compliance
the strategic, arms agreement’’

.

made since 1972. And they hav i

begun - preliminary preparation^ U
for talks starting late this year ok

'

reducing nudear forces in

QbH Persfsts

Uneasiness Seen

Soviet specialists here concede
that Moscow was bound to have
been made extremely uneasy try

Mr. Reagan’s latest off-the-cuff
comments that the pralongedtur-
moil in Poland representsftht first

beginning cracks” in Soviet domi-
nation of Eastern Europe.
That kind of remark from an

American president, some Soviet

specialists observed, is likely to

harden the Kremlin’s resolve to

curb the reform movement in Po-
land and possibly to push ahead
with military intervention despite

the possible bloodshed, economic
sabotage and upheaval that is Hke-
ly to ensue.

Some administration officials

contended that one significant de-

terrent to Soviet military interven-

tion in Poland was the risk that

such action would push the United
States and possibly other Western
powers into closer militaiy said

strategic partnership with China.
For that reason, these officials

favored holding off any shift in

arms policy to China for a while.

But that approach was reportedly
overruled at the highest levels be-
cause Mr. Haig and finally Mr.
Reagan were persuaded that it was
important to draw China into

more active collaboration on an
anti-Soviet strategy now.

The rationale, some officials say,

was that Moscow had already ad-
justed to the idea of S&nO-Ameri-
can military cooperation after tire

But a derided chill has persstei

for 18 months and Reagan admin
istration policymakers talk a
though they do not expect an:

very positive openings with Mos
cow until next year, especially ot

strategic arms control of preriden
fial gj immitiy
Thor approach has been to use

the new administration's first 12 It

18 months to gear op defense

spending, rekindle the Western al-

liances, stake out new ante sale-

programs in the Middle East, Asia

and Latin America, expand strate-

gic relationships with China, Ja-.-

pan. and mercurial allies like Paki-

stan. before entering serious bar- r
gainingwith Mosoaw. .

Former President Richard M.
Nixon and former Secretary of'

.

State Henry A. Kissinger used'
;

their opening to Peking in 1971 .

not onlyto set in motion the devri-

OTnng Otines^American relation-^
;

ship but to convert Moscow’s ami-
”*

eties about tnangnlar diplomacy
into Soviet-American detente oir

•'

arms control, trade, and cultural

and scientific exchanges.

Since then, however, the Krem-
lin has been waiy of American ef-

-

forts, as Soviet officials put it, “to

play the China card.”
Although there is some specula- -

lion that the current admmistra- -

lion's moves with China may be -

following the Nlxon-Kissmger
gambit of using Chiba to set' up
accommodation with Moscow, ad-

ministration officials deny ’that.

They describe the present -

maneuvers as more openly anti-So- -

viet in intent.

The clear hope of the Reagan
administration, they say, is that is

'>

the years ahead the Smtiet leader-
r

;

step will be more flexible in nego-
tiations if. confronted with a

j

strongerAmerica.

ASEAN Wants UN Force
As Part of Cambodia Plan

(Condoned from Page 1)

offensive because it was made “in
the very lair of Chinese expansion-,
ism. The statement was aimed at'

encouraging Peking and other ene-
mies in Southeast Asia against
Vietnam.”]

Mr. Haig, who visited the war
graves at the Ptetippine-American
cemetery in suburban Manila, in
brief remarks called for “sacrifice
with vigilance and unity to ensure
that we maintain collective
strength to prevent the forces of
evil who would reseat again to con-
flict from having their way!"
Late the secretary of state visit-

ed President Ferdinand E. Marcos.
Mr. Haig delivered a letter of con-
gratulation from President Reagan
(Hi the re-election of the Ph^pme-
leader for a six-year term. In a
luncheon toast, Mr. Haig congrat-
ulated the president ami his wife.
Human Settlements Minister Imd-
da R_ Martas, on their victoiy.
The U.S. endorsement, as well

as tire announcement - that Vice
President Bush would represent
Mr. Reagan at Mr. Marcos’ inau-
guration on June 30 disappointed
nfipinos who had hoped that the
United State would be more per-
functory in its acknowledgement
of the election result
Mr. Marcos responded to the

Haig toast by expressing happiness
that under the leadership of Mr.
Reagan and such men. as
the United States had ax
from a period in which its friends
in Asia thought that they were
going to be abandoned ted “the
capability as well as the political
will of the United States, had been
doubted.”

Joint Effort

To Spy Seen

2 Die, 31 Hurt
In Religions

Riots in Cairo

(Cautioned frontpage 1) ‘ > .

cause it allows monitoring of Sovi-
et. missile tests " from, launch
through

-

flight over Siberia to ~

dispersion of warheads. It does not v -

permit monitoring of the .final
stages, of flight, ineiudmg the. re- -• ti
entry of the warheads.
The monitoring of missile tests

*s critical to the verification of So-
~ :

wet compliance with. key. provi^ - V :
sums of strategic, arms agreements.
It- permits the .United - States, for '?

®tenple, io detect whether pew ^
missiles are being developed.'- .~ "

The performance characteristics ^ f
:-

of missiles are detected
. in a nnm- v.

ber of ways, including tracing the 'v';
1

missile with radar- and monitoring :

by the partial -local elections that
mil be held on

Reports to Pertim

As required by the intricate, set
procedure of Italian government
crises, Mr. Spadolini reported his
success to President Sandro Pertini
Thursday night. He ted the presi-
dent, who had named him premier-
deagnate a week ago, that his
soundings with the parties, the la-

bor unions and management or-
ganizations had been positive and
that be could now tackle the task
of putting a Cabinet together.
But this task is complicated by

conflicting daims from the pro-
spective coalition partners.
The Christian Democrats, who

have 38 percent of the in Par-

on Sunday and Mon-
day. At stake are several local gov-
ernments, including that of Smly
and lhe administrations of two big
cities. Rome and Genoa. Twenty
percent of the electorate are in-
volved.

The Christian Democrats are on
the defensive in this election. The
economy has been going badly.
The lira has lost about 20 percent
of its value compared with the dol-
lar during the last three months.
Inflation and unemployment are
growing. And the scandal, of the
Masonic lodge Propaganda Due,
though involving many non-Chris-
tian Demoaats, is seen many

.

Italians as a reflection of 35 years
of permissive government by the
ruling party.

The Associated Press

CAIRO — Squads of police in
armored vehicles fired teargas into
noting crowds of Moslems and
Christians in a poor . residential
area near central CairoThursday.

Authorities said at least 2 per-
sons were killed and 31 inured
early in the dash, which begiqr as
religious fighting Wednesday night
and turned into full-sale rioting
Thursday. Police said at least 42

Typically, the United. States
would be seeking to dstennzne die

number of vteheads :

the misfile

being tested can cany,' its-

and the accuracy of ie-entry
cles that rany the \^aiiiead& Anal-:

.

ysis of tte. information can show
whether the missile is anew or.old
model or a variant.

7

The Soviet test base at Leninsk is

testing m l^raifmen ml

test rangs extends out ova Sibesia, V';'
with re-entry over the Kamchatka -l'*’

Peninsula or the western Pacific. ;

'•

The base at Sary-Shagan is iised
for

. testing: antibailistK-. missile sys-
tens, according to officials.

'
lT.

»: 'i-

f

persons were arrested" and four
handling •' ”

' -V *

The Interior Muustry said the rV * e _ - •

'

fighting began as a quarrel be^ Anane Set fcr. Launching
tween two naghbors— a Chnstian

' : thdiedPnainternational
and a Moslem. But residents oTthe CAYENNE, French Guiana

^

•-?- v/ *
neighborhood' said " the

.
clash .

wnjntdmte - was to start hem .

stemmed from :-an attempt by -Thursday for a sdiednledthird test *

Modem fundamentalist^ tobufld a launching .on Friday of the Bnp- ' J.

v -

mosque on a site designated previ- pete space rocket Ariane, this time'
'

'•
t*'--

ously for a church. .

' with two satellites, one European V*
v/>A source in the Qnistian Coptic '*jd' tire qtherfrom Theprer-' : k

chnrte said, the dispute . wa? over : ^ vious Tauncfaings were in.35«wn'
’ -

the building rights. . ber, 1979, and May,1980. '
- \

I i-uujrSOME <JJ 10 TJL

1 ^
‘ V. .rV. y
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Increasing Violence in Israeli Election

Blamed on Ethnic Hostility Among Jews
The Arsodeaed Press

/'CTEL AVIV — The most closely

;\»ught election in Israel’s 33 years
: ‘ statehood has suddenly escalat-
'

:ri into the most violent one,
" :.uged with long-festering ethnic

*’"
• sentments.

’

... So far this week, vandals have
.destroyed a campaign office of the

V -pposition Labor Party and
rirown a firebomb at another. A

: srusalem Labor supporter's
- ropwindow was smashed Tues-

~ ; ay, while another Laborite’s car
'

'•‘".as daubed with the word “trai-

rr” and set on fire.

” Demonstrators have disrupted
- rveral Labor Party rallies, one of

..V hich degenerated into violence

. . ~nd left 18 injured and 26 arrested,

'olice have reinforced their guard
:

round election meetings, saying
: tey have never witnessed so much

tolence in nine previous elections.

1 ilaid Pulling Ahead

...7 With less than two weeks to go
. "''-mil the June 30 election, and

' rime Minister Menachem Begin’s

. ..
-ikud bloc pulling ahead of the

.J
- abor Party, the campaign vio-

mce has become a dominant is-

ye.
~

It first manifested itself this

S
ring, when Labor Party leader

limon Peres had tomatoes
irown at him while visiting the

faimouna, a vast outdoor festival

-dd by Israelis from North Africa.

Many observers believe the

roblem goes beyond routine deo-
. on-eve militancy and touches on

tenets — the ethnic gap between
Middle Eastern and European
Jews that persists despite three
decades in the melting pot-
Most of the Israelis involved in

the violence are Sephardic — im-
migrants and sons of immigrants
from Islamic countries who came
to the Jewish state in the 1950s
only to find its establishment dom-
inated by East Europeans who had
gotten here earlier.

Police Reservist

Slain in Ulster
The AssociatedPros

BELFAST — Gunmen fatally

wounded a young police reservist

Wednesday night as he was driving

home from work outside the

Roman Catholic village of Carrick-

more 40 miles (65 kilometers) west
of Belfast, police reported.

The 25-year-old Protestant was
found by his father slumped across

the wheel of his car, shot several

times in the chest. The wounded
man died during surgery. Police

sources blamed the Irish Republi-

can Army’s Provisional wing for

the slaying.

In Belfast, the family of Joe
McDonnell, a convicted IRA gun-
man leading a hunger strike by
jailed guerrillas in the Maze pris-

on, said bis condition was deterio-

rating. His wife Gretta said that

Mr. McDonnell, who has gone
without food for 40 days, “is still

mentally alert, but his body is de-

teriorating and he's starting to

oe of Israel’s sorest social prob- look like a skeleton.'

Today, although they are more
than half the population, they are

still referred to by some as “Sec-
ond Israel.” In the words of Yoel
Marcus, columnist in the respected

newspaper Haarett. “U is an em-
bittered Israel, an Israel suffering

from an inferiority complex, a

deep sense of being discriminated

against, suffering from poor hous-

ing, poor nutrition, poor clothing.”

Hit by Inflation

Ironically, they are the people

who by all accounts have suffered

most from Likud’s four Lnflaiioo-

wracked years in power.

The standard sociological expla-

nation. for this paradox is the

Sephardies' “outsider complex.”

which leads them to identify with

Mr. Begin because he, loo, was an

outsider Tor the 29 years that the

Labor Party dominated Lhis coun-

try.

That Mr. Begin is Polish-bom
seems to matter little to the crowds
who turn up at all his rallies to

shout “Begin King of Israel.”

At least four distinctly “Sephar-

dic” parties are in the running,

ranging from an Israeli version of

the Black Panthers to the Tradi-

tion Party, pushing a mixture of

Orthodox Judaism and Moroccan
pride.

Likud and Labor both placed

Sephardic candidates high on their

electoral slates, but the efforts

smacked to most Sephardic Jews
of tokenism, since neither has
more than 10 non-European Jews
among its top 50 candidates.

Press Office

Shaken Up
By Reagan
White House Aide

To Be Supervisor

By George Skelton

Un .tngria 7imei Streict

WASHINGTON — President

Reagan has shaken up his pres-s

office, placing it under the supervi-

sion of a White House insider and
expanding the staff with the addi-

tion of a veteran Texas political

adviser.

Senior aides bad been reluctant

to act on the press office because

of the sensitive situation invoking
James S. Brady, the press secretary

who was shot in the head during
the March 30 assassination at-

tempt on Mr. Reagan. Mr. Brady
still holds the title of press secre-

tary and its $60,662 salary while

recuperating. He has been assured

of his job as well.

The person who will handle the

press secretary's duties along with
other respond bililies is David R.
Gergen. until Wednesday the

White House staff director, the

No. 2 slot under James A. Baker
3d. Mr. Reagan’s chief of staff.

Mr. Gergen’s title will be assistant

to the president for communica-
tions. a l the same salary as Mr.
Brady.

Larry Speakes. who since the

shooting has been acting press sec-

retary. was gh en a $5,000 raise to

$55,383, Mr. Brady’s plusher office

and a new title: deputy assistant to

the president and principal deputy
press secretary.

Temporary Addition

But Mr. Speakes' responsibilities

were diluted by placing him under
the direct supervision of Mr. Ger-
gen. They will share the daily

briefing of White House reporters

about presidential activities, poli-

cies and thinking.

Added to the staff, at least tem-
porarily. as a deputy press secre-

tary was Peter Roussel. 39. direc-

tor of governmental relations for

the Houston Chamber of Com-
merce. Mr. Roussel’s ties to Mr.
Baker and Vice President Bush go
back through several political cam-
paigns. Mr. Baker said that Mr.
Roussel would remain at the White

Conservative Democrats Ready

To Oppose Reagan on Budget

Justice Potter Stewart, 66.

is to retire from the Su-
preme Court next month af-

ter nearly 23 years. He did
not give any reason in a let-

ter to President Reagan. He
was appointed by Eisenhow-
er in 1958. The news stirred

considerable speculation as

Mr. Reagan had promised
that one of his first court
nominees would be a woman.

By Martin Toldiin
York Tima Service

WASHINGTON — Many con-
servative Democrats, who thus far

have held the balance of power in

the budget battle in the House, say

that they would support the Dem-
ocratic leadership and oppose the

White House in the coming vote

on specific budget cuts.

At the same time. President

Reagan’s attack Tuesday on
Speaker Thomas P. O'Neill Jr..

Democrat from Massachusetts-
appeared to have galvanized the

Democrats and weakened the
prospects for adoption of a Repub-
lican alternative to the package of

$37 billion in budget cuts ap-
proved by 16 committees in the

Democra tic-con trolled house. The
adminisiration, in pushing for an
alternative budget package, con-
tends that some of the House cuts
are illusory, counterproductive and
unnecessarily severe, according to

several members present.

Mr. Reagan, apparently regret-

ful of his public denunciation of
Rep. O'Neill, placed a peacemak-
ing telephone call to him Wednes-
day morning.

Other White House spokesmen
insisted that Mr. Reagan did not
offer Rep. O'Neill an outright

apology for the outburst in which
Mr. Reagan, after first signaling

the end of his news conference, re-

turned to the microphone to

accuse the congressman of “sheer

demagoguery.”

In Wednesday’s two-minute
telephone call, the president told

Rep. O’Neill that his remarks had
been prompted by the speaker's

comment on television that Mr.
Reagan probably did not know
anyone who earns less than

$20,000 a year and that he was sur-

rounded by rich, selfish advisers.

On Capitol Hill, at a stormy

moling with Democratic Rep.
Phil Gramm of Texas, co-sponsor

of the original budget resolution

passed by the House with Mr.
Reagan’s endorsement, most of the

47-member Conservative Demo-
cratic Forum said that they resent-

ed the president’s attacks on budg-
ei cuts made by House committees
on which they served.

The Democrats were clearly

heartened by Wednesday's devel-

opments. which indicated a severe
rift in the coalition of Republicans
and conservative Democrats.

Some Cuts Restored
The House and Senate last

month adopted a budget resolu-

tion that instructed committees to

make cuts totaling $36 billion. The
committees have now made specif-

ic cuts that exceed that amount,
and the package will reach the

House and Senate floor next week.

The cuts are from the $740 billion

that would be spent in the next fis-

cal year under existing programs.

Supreme Court Rules U.S. Must Protect

Workers From Toxicants Despite Costs
By Linda Greenhouse

iVVw York Tima Soviet

WASHINGTON — The Su-

preme Court has dealt a major set-

back to the Reagan administra-

tion's anti-regulation agenda, rul-

ing that the Occupational Safety

and Health Administration must
protect workers from exposure to

toxic substances without regard to

the balance between costs and ben-

efits.

The court Wednesday upheld
the standards developed during the

Carter administration for exposure
wumu ,emaiD <tt uitr nimc

to dusL lhe cause of brown
House for bU days at which lime

, dis£^ among textile work-
his position would be re-evaluated.

The cotton dust standards had

been upheld by the U.S. Court of

Appeals here, and the textile in-

dustry appealed that ruling to the

Supreme Court

The court heard arguments in

the case on Jan. 21. the day after

President Reagan took office. Two
months later, in a highly unusual
action, the new administration

asked the court not to deride the

case. Instead, it wanted the justices

to vacate the appeals court deci-

sion that had upheld the stand-

ards, and send the case back to the

the most sweeping of U.S. criminal

laws. The law makes it illegal to

conduct the affairs of an “en-

terprise" through “a pattern of

racketeering activity.” which is de-
fined as two or more violations of

any of 32 different US. and state

laws.

The law has been used to prose-

cute a variety of while collar crime
and official corruption. Former
Gov. Marvin Mandel of Maryland
was prosecuted and convicted un-
der RICO for bribery and fraud.

In another case, the court ruled

Department of Labor for an inter- that the U.S. law allowing mine

his position would be re-evaluated.

In the Reagan White House. Mr.
Gergen has risen to a level just be-

ers. The 5-3 decision rejected argu-

ments by the textile industry that

the standards were invalid because, , ,, « n «n - . . LUX. JUU1UUIUO nuv UKAUU LAAUUOi.
k*w the so-called Big Three — Mr.

of ^ occupational Safety and
Baker counsriorEdwm Meese 3d Hcalh Ad^^Uon's faifure to

“l^ChJe
L^Wif.SU

: shew 1* cos. of compliance was
ty chier of staff. He has played a

juslified bv ^ health' benefits to
decision-making rote on a broad ^ woricei^
range of policies involving con-
gressional. communication and po- Writing for the majority, Assori-

lilical strategy. aie Justice William J. Brennan Jr.

More so than either Mr. Speakes ^d Congress itself had made Lhe

or Mi. Brady. Mr. Gergen. 39. is oc^y necessary cost-benefit analy-

an aide who is considered to be in sis 1
1 years ago when, in enacting

tune with the thinking of Mr. Occupational Safety and

Reagan and his three top advisers. Health Act, “it chose to place pre-

He is the pereon reporters in- eminent value on assuring employ-

creasingly have been turning to for ees a safe and healthful working

background guidance on presiden- environment."

tial attitudes, particularly as they Symbol of Determination
relate to domestic issues and strat- _
egy. “Congress itself," Justice Bren-

Under President Nixon he was nan *ud “defined the basic rela-

chief speechwriter and in the Ford tionship between costs and bene-

admimstration he served as com- fits* by placing the ‘benefit’ of

munica lions director. worker health above all other con-

The staffs other deputy press sideraiions save those making at-

secretarv. Kama Small, had been tainment of this ‘benefit’ unachiev-

reported by a Washington newspa- a ble. Any standard based on a

per to be on her way oul Mr. balancing of costs and benefits by

Baker denied this rumor. ^ secretary that strikes a differ-

Children of the Holocaust's Survivors

Gather to Discuss Their Common Bond
By David K. Shipler

Y "V’ T New York Tima Service

> | v t A JERUSALEM — “It’s like

ire’s a rock inside of me." The

,
j'.img woman. Charlene Bradin,

>>1 nAfil'tned forward intently as she
A * * L». <-

jfce. And the other children of

olocaust survivors, sitting in a
cle, were suspended on her
rds.

“My father was from Poland,”
" said. “Between the time I was

and 15, I had a picture of
r
rsclf in my father's position, be-
ise when he was TO to 15, he
nt through everything," She
dded to a young man who had
iken just before her. “What youjiwi IA.IW1W iii.1. iiuai yuu

d about waking up with the PgJ
-tie dreams that your mother has

» » if J wake up with the same dreams

t i >1 Ill ktmy father has."
I

,f?
ed ^

* Hie Holocaust now echoes

,
' ough the second generation. On

If Vhtoesday. about 800 young men
* v- i-i women, mostly m their late

; and early 30s, held a day of
.

.^.etings and workshops to talk .JS’SSThI!
jut their common bond as the

is and daughters of those who ctow™1- Wbtt

• vived the ghettos and the con-
•’

itration camps of Hitler’s Hu- COS !

fbeir day was part of the world ^
." -hering of survivors, the first of J. O LTUS
V land, which has brought about

00 persons together from 23 UANTT .

wtries to remember, to mourn
- A still to celebrate new fife. On

izer whose parents were in Aus-
chwitz and Bergen-Belsen.

“Where was your father?”

“He was in Auschwitz.”
“So was mine. What year?”

A typical exchange. Mr. Rosen
safl explained, and “it’s almost as

if you nave found a relative — for

us, who have so few relatives” Yet
nobody here seems to be wallow-

ing in self-pity, nor do the children

want to be regarded as bundles of

psychological problems.
“An erroneous stereotype of

children of survivors has been cre-

ated,” Mr. Rosensaft said. “We are

supposed to be collectively trau-

matized, emotionally disturbed,

psychologically scarred.” He
countered: “Because of who we
are, because of what we have
learned from our parents, I believe

that we have a certain strength as

well as a particular understanding
of tins century’s history, which en-
ables os to make a positive and im-
portant contribution."

Sometimes, however, a frozen si-

lence stands between parents and
children. “When I was young,”

; ursday, they turned over a wnt-
. legacy of the experience to

ir children. Wednesday, the
.' Idren bad- a chance to talk

oug themselves.

Groups Formed in U-S.

* Tiey have been doing a good
1 of that anyway, especially in

United States, where second-

..
' eration groups have been
aed to help those with prob-

‘ s, to gather tape-recorded his-

es from survivors, to combat
i-Semiiism, to teach and edu-

% to find some kinship with
ers.

"be kinship is fast and solid, ac-

iing to Menachem Rosensaft, a

v York City lawyer and organ-

Marcos Seeking

To Crush Rebels
UnitedPreu Intemaliomd

MANILA — President Ferdi-

nand E. Marcos sent troops into

southeastern Luzon with orders to

crush a Communist guerrilla group
blamed for attacks during national

elections this week.

At least 37 persons were killed

in election violence — most of

them in guerrilla ambushes on the

matrt island of Luzon. Four were

killed by government troops who
fired into a crowd of peasants

holding an anti-Marcos rally.

Partial election returns showed
Mr. Marcos was polling more than

SO percent of the votes cast in

Tuesday’s elections — the Philip-

pines’ first in 12 years. A broad al-

liance of 45 nationalist groups, in-

cluding major opposition parties,

called on voters to boycott (he

elections.

said a man in his 20s, my mother per to be on her way oul
was very reluctant to talk about i t. 8*^ denied this rumor.
In these years she’s angry at me for

not having asked.” They did final- C„„„L,L
ly sit down together with a tape OpaiUtell f OrCeS
recorder, he said, “and when she . 0
got to the death of her father, she Slav SllSDCCtS
broke down, and I cried with her.”

’ r

£1£ £ In Terror Group
the first time I’ve been in a room Rewtrs
fuD of children of survivors, and I MADRID — Security forces
embrace you all as my brothers have killed four suspected mem-
and sisters. Later, people came to bers of the guerrilla Soup GRA-
shmte his,hand PO in two separate gunbatties in
The silence faUs into many pat- nonheast Spain,

terns Some children are afraid to Spanish Civil Guard headquar-
ask because they think u will be ^ identified the four, killed
too pamful for their parents to tajk Wednesday, as suspected members
it through.W parents are afraid GRAPO (October First Anti-
to talk, both because of their own Fascist Resistance Groups^ and
emotions and out of an anxiety for ^ ^ were all alleged to have
their children s pain. been involved in numerous bank
Some, hearing now Lbexr parents robberies,

were humiliated, “could not deal This mav prove to be a success
with their parents after that — for die skurity forces as last
shut themselves off, said Jeanette month the head of Spain's unified
Friedman -Sieradski of Teaneck, anti-terrorist command asserted
NJ. She was different; she wanted diere were less Lban 10 GRAPO
to know, and although she got her guerrillas still at huge,
mother to talk, her father, having ^ official statement named the
survived Auschwitz and Bergen- four M Roberto Uneira, 22, and
BeLsen. still refuses. Albino Gabriel Lopez, 23. both
Some families nave acute prob- wanted in connection with the kill-1

. ing of two Civil Guards in Barcelo
Bella Savran of Bloomington. na^ monih. and Maria Dolores

IncL, cited a woman who, wbeney- Castro. 24, and Antonio Cabezas
er she went to buy clothes, had vi-

29.
sions of her mother standing nude Mr. Uneira was also
in Auschwitz. Another S3w herself, being sought in connection with
when she looked in the mirror, u* fcniing last September of Gen.
with a shaved head. Another’s fa- Enrique Briz Amiengo1 and his
(her angered easily, called her Hit- drive,. ^ Barcelona.
ler and beat her.

The anomalies of ties across

time occupied Dr. Yoss Hadar, an —
Israeli psychiatrist and poet whose n
mother was in Auschwitz, as he A
spoke to a second-generation audi- i;
ence. The children, he explained, feQ*

—

are symbols of the new life, of re-
//CCx\ If

newal, of a past crossed out and a
/

1
*-

new page turned. Yet they are of- |prTj
j J

V/
ten named for grandparents whom II II bid \y__lgfc
they never knew. *4 JJ n , Mm /

'

“It is almost a contradiction.” KptCi
he said. “You want to start every-

thing new. and on the other hand, TAX-FREE
here is this name, which is like a

memorial candle.” EXPORT PRICES

!

environmeoL

Symbol of Determination

“Congress itself," Justice Bren-
nan said “defined the basic rela-

tionship between costs and bene-
fits. by placing the ‘benefit’ of
worker health above all other con-
siderations save those making at-

tainment of this ‘benefit’ unachiev-
able. Any standard based on a
balancing of costs and benefits by
the secretary that strikes a differ-

ent balance’ than that struck by
Congress would be inconsistent

with the command” of the statute

itself.

The cost estimates range from
Lhe agency’s $650 million to the in-

dustry's $2.7 billion.

Because the Occupational Safety

and Health Act is one of the most
important U.S. laws governing the

safety of workers, the decision
would be a major one in its own
righL It gained added significance

from the fact the Reagan adminis-
tration made the coLton dust case a

symbol of its determination to sub-

ject every major U.S. regulation to

a cost-benefit analysis.

nal reconsideration in light of the

president's cost-benefit policy.

During the nearly three months
since the administration made that

request, the Supreme Court re-

mained sQenL No one outside the

court knew whether the justices

would even rule on the cotton dust
case. Few expected the sweeping
decision.

“We view this decision as a com-
plete vindication,” said George H.
Cohen, the lawyer who argued the

case on behalf of the Amalgamat-
ed Clothing and Textile Workers
Union and the AFL-CIO. “The
court has affirmed our analysis

that under the language, history

and purpose of the act there is no
room few cost-benefit analysis

”

The decision. American Textile

Manufacturers Institute v. Dono-
van. No. 79-1429. does not remove
all constraints on the agency’s reg-

ulatory activities. Last year, in the

so-called benzene case, the court

failed to resolve the cos L- benefit

question but did conclude the

agency must justify a new standard

at least by showing there is a sig-

nificant health risk to workers that

can be improved by regulation.

Racketeering Law

In another decision, the court

upheld the Justice Department’s

broad interpretation of the U.S.

anti -racketeering law, ruling it may
be used to prosecute criminal or-

ganizations themselves as well as

the takeover or infiltration of legit-

imate businesses.

The 8-1 vole resolved a conflict

among the lower U.S. courts over

the scope of the Racketeer Influ-

ence and Corrupt Organizations

Act, which is commonly known by
its initials, RICO.
The 1 1 -year-old statute is one of

,

safety inspectors to conduct
surprise, warrantless inspections of

mines and quarries is constitution-

al.

To prevent the Republicans
from offering an alternative pack-
age. Rep. O’Neill Wednesday with-

drew his insistence that floor

amendments be allowed on the re-

conciliation measure in order to re*

store some of the cuts in social

programs. The Education and La-
bor Committee had restored cuts

in social progress that he sought.
The committee also restored cuts

in programs at the administra-
tion s behesL
The 242-member House Demo-

cratic Caucus meanwhile gave a

rousing ovation to Rep. Tim
Wright of Texas, the majority lead-

er. who accused the president of

misleading the American public

“The president is responsible tor

all these cuts, and now he has the

audacity to blame us." Rep,
Wright said. “It's not the Demo-
crats who would close the 10,000

post offices, it’s not the Democrats
who would cut back on meals on
wheels, it’s not the Democrats who
would cut back on studem loans.”
The consensus in the Democrat-

ic cloakrooms was that Mr.
Reagan’s attack on the speaker
and the congressional Democrats
had a unifying effecL

“I think that the press confer-
ence has galvanized the Democrat-
ic Party." said Rep. Thomas i.

Downey of New York.

Baker Concession

WASHINGTON (NYT) —
Howard H. BakeT Jr., the Senate
majority leader, concedes that he
can no longer hold off the intru-

sion of such social issues as abor-

tion and school busing into de-
bates on the budget.

“The dam is breaking on this

stuff and he admitted as much to

the members at yesterday
[Wednesdayr* policy luncheon.” a
Senate Republican said Thursday
of Sen. Baker's five-month policy

of trying to put off debate on emo-
tional social issues until budget
matters were settled.

Sea Baker had proposed sepa-

rate debate of these issues later in

the session, but tighter restrictions

on federal spending for abortions
were approved last month in an
amendment brought into an ap-

propriations debate against his

wishes. The Senate is now involved

in extended debate to block voting

on a ban on the Justice Depart-
ment's participation in school bus-

ing cases.
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Experts with an interest in this area

should make a note of the date:

From Sept. 9 to Oct: 4 you can meet your
major negotiating partners from more
than 57 countries and territories of Asia,

Africa and the Americas here beneath
the radio tower, the “Funkturm".

This is the place where contacts will be
made, leading to the establishment of

trading ties and the opening up of new
markets.

Why not make use of the opportunities

offered by this international center of

trade.

The list of products being offered
is extensive:
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I would like to state here Hut l am an emigrant from Kosova (Yugoslavia). 72 yean
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1 am grateful to be allowed is make this public statement, in order to defend the

i/mh.

Mywen Trrpeea. New Yaik, law 5, 1981.

Costa Rica Police Say

4 Guerrillas Arrested
UnitedPros International

SAN JOSE. Cosia Rica — Police

report the capture, in a predawn

raid Wednesday on a house out-

side San Jose, of two men and two

women suspected of belonging to a

leftist guerrilla band responsible

for killing five persons since Fri-

day.

Police spokesmen said the raid

appeared to have dismantled the

Carlos Aguero Echeverria Move-

ment guerrilla celL
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Asian Whirlpools
A Washington Post editorial published in

yesterday’s edition of The International Her-

ald Tribune warned wisely that U.S. arms

deals with Pakistan and China “deepen the

American commitment to regimes of inde-

pendent purpose and uncertain staying pow-

er, and draw the United States further into

their respective regional whirlpools.” That

complex, thought merits farther considera-

tion, appropriately now while Secretary of

State Alexander M. Haig Jr. is meeting in

Manila with his colleagues from the Associa-

tion of Southeast Asian Nations (ASEAN).

.The item at the top of the ASEAN agenda

at its just completed meeting was Indochina,

the focus of the Sino-Soviet conflict in Asia.

Vietnam, which China regards as a Soviet

surrogate, is the current master of the penin-

sula. And the cockpit is Cambodia, where

China is supporting the efforts of the bar-

barous Pol Pot to expel the Vietnamese occu-

piers. No one really likes Pol Pot, but some
in ASEAN regard him as a better alternative

than Soviet-Vietnamese imperialism. Others

worry more about Chinese designs.

-The U.S. decision in principle to sell lethal

military equipment to China needlessly com-
plicates the situation. The U.S. intention is

that whatever arms are sold will strengthen

the Chinese posture against the Soviet Un-
ion. But by extension that could mean they

will be available for use against the Viet-

namese. What does that notion do to

ASEAN’s effort to draw Vietnam into a dia-

logue aimed at returning Cambodia to some
form of independence? Similarly, who can
say that these arms will not one day be used

against Taiwan, although at the moment it

seems unlikely?

There are numerous questions of that kind

that might be asked. There are also some of

another category. What kind of U.S. arms
will it take to make China’s People’s liber-

ation Army (PLA) a better match for the

Red Army? The Chinese are already tying

down one-fourth of the Soviet Union’s land

forces along their 4,700-mile frontier. Or is

selling aims to China mainly a political sop
to the PLA, many of whose top officers are

unhappy with the economic and political

priorities of China’s most influential leader,

Deng Xiaoping? And, of course, how will the

Soviet Union respond to this new U.S.-Chi-

nese relationship? It may not be called an

alliance, but the difference between a friend-

ly arms-supply relationship and an alliance

could easily be lost on Moscow.

The disclosure that the United States and

China have already been collaborating on a

missile-monitoring station in Western China

near the Soviet border adds further compli-

cations. While it was a secret, the Soviet Un-
ion could go along with it But now that

word of its existence has been Ifiaked in

Washington, the Russians must respond, es-

pecially in the light of the U.S. decision to

sell China arms and Secretary Haig’s chal-

lenging references to Soviet “hegemony”
while he was in Peking. No one can be sure

exactly how the Russians will react, but it is

unlikely to be with concessions on Cambo-
dia, Afghanistan or Poland.

Similar questions arise over the $3 billion

military and economic aid deal the United
States has made with Pakistan and the sepa-

rate agreement to sell Pakistan advanced F-
16 fighter planes. Will Pakistan really be bet-

ter able to deter a Soviet attack if it should

come over the fact that Pakistan provides re-

fuge for Afghan guerrillas?

In addition, it may be that the United
States does not intend to fuel an arms race in

the subcontinent by supplying Pakistan with
up-to-date weapons, but can Washington re-

ally control the direction in which Pakistan

will aim those weapons? At a time when Pak-
istan’s relations with India, which tradition-

ally are as cold as the grave, are showing
slight signs of warming, was this really the

best time for such a deal?

Anti-Sovietism may have its place in U.S.

diplomacy, but it cannot be a substitute for

diplomacy. The Reagan administration’s pol-

icies in this sphere may be less crude than
they seem. But in the absence of a convincing

rationale for the decisions emerging from
Washington, no one will believe it and that

will create its own reality

INTERNATIONAL HERALD TRIBUNE.

Sweep for French Socialists
Most French voters, and France’s allies,

must have read the election returns with the

strongest sense of relief. Francois Mitter-

rand’s election raised a possibility of dead- >

lock between a Socialist president, commit-
ted to a leftist program, and a recalcitrant

National Assembly. No doubt the prospect

of stalemate, evoking recollections of the

worst moments of French politics, contribut-

ed to the left's terrific victory in last Sunday’s

first-round vote for the next assembly. It

promises a legislature fully in harmony with

the new president. The French believe, on the

basis of much experience, that political divi-

sion and weakness is never safe.

This ringing reaffirmation of France’s turn

to the left will inevitably create strains else-

where in Europe. For the past seven years,

most of Europe’s crucial decisions were
based on the dose relations between the

strong and assured governments of a center-

right French president, Valfery Giscard d’Es-

taing, and a center-left West German chan-

cellor, Helmut Schmidt The emergence of a

strongly Socialist France puts a new and
highly inconvenient pressure on Mr. Schmidt
in West Germany. He has suffered a series of

reverses recently in domestic politics, and the

scale of the Socialist gains in France will now
increase his difficulties in controlling the left

wing bf his own party. As the ambitions of

the German left rise, they awaken apprehen-

sions among Mr. Schmidt's indispensable al-

lies on the other side, the small liberal party
that provides his parliamentary majority.

There’s currently a wave of speculation in

West Germany that neither the chancellor

nor his government will complete the four-

year parliamentary term to which they were
re-elected last falL

A party that comes to power in a landslide

election, after nearly a generation in the op-

position, has to deal with extraordinarily

high expectations of its supporters. But Mr.
Mitterrand and the new National Assembly
are going to have to work under the dose
constraints represented by the European
Community. France is now poised to pursue

Socialism in an economy that is highly inte-

grated with the rest of Western Europe’s.

Last weekend’s preliminary victory seems
very likely to be confirmed next Sunday in

the final round of voting. It would leave no
doubt of Mr. Mitterrand’s strength at home,
and his ability to get the legislation that he
wants. But the extent to which France can
depart from the Western European con-
sensus is less dear. Since Mr. Mitterrand has
now overwhelmed his domestic opposition,

the test of his statecraft may well be his abili-

ty to work with the other governments of Eu-
rope.

THEWASHINGTON POST.

Iran’s Own Mess
A formidable witness has now asserted that

Iran has not been liberated by the overthrow

of the shah. Iran’s Resident Bani-Sadr could

not have been more categorical: “Of the

three slogans of the Islamic revolution — in-

dependence, freedom and Islamic republic

—

nothing has been left.”

: With extraordinary courage, Mr. Bani-

Sadr confronted his clerical tormentors and
accused them of imposing a lawless tyranny

ih the name of Islam. So he is now branded a

traitor and faces likely impeachment, or

vfcrse if the mobs have their way.

But this time the mess is Iran’s own. There

is no plausible way the zealots can blame the

Great Satan across the seas. Nor does the

turmoil create a windfall for the Soviet Un-
ion, as was once feared. Moscow seems as

frustrated as Washington by Iran’s tbeocrati-

qally defined political quarrels. Its own in-

strument in Iran, the Tudeh Party, has obse-

quiously backed Ayatollah Khomeini. Yet

qow the Tudeh newspaper has reportedly

been banned, along with other secularist

publications.

Indeed, all secular-minded Iranians clearly

Underestimated the force of Iran’s fundamen-
talism. The shah paid with his throne for fail-

ing to take the mullahs seriously enough.
Then Premier Bazargan and now Prerident

Bani-Sadr and their Western-educated allies

believed they could work with the ayatollah

and 50,000 mullahs in reshaping Iran along
vaguely leftist and democratic lines. They
failed, however, to weld alliances with other

secular left-wing parties or with what was left

of the armed forces, and they have been
hopelessly outmaneuvered, Mr. Bani-Sadr
depends pathetically on the undefined power
of the 81-year-old Imam in Qum — and so
does Iran.

Americans no longer have any influence

on Iran’s power struggles, but they have not
ceased to care about the country’s fate. When
Iran mocks its own Constitution and devours
a fairly elected president, it brings further

discredit to its revolution and instability to
the region.

Mr. Bani-Sadr accuses his clerical oppo-
nents of ordering executions, silencing dis-

sent, mismanaging the economy and subvert-

ing efforts to end the war with Iraq. For this

he is accused of blasphemy. It is sad and om-
inous, not just for Mr. Bani-Sadr but for the
Iranian people.

THENEWYORKTIMES.

In the International Edition

Seventy-Five Years Ago
Jane 19,1906

BERLIN — In the naval history of the Goman
Empire there has never been greater activity dis-

played in the dockyards and naval depots than
at present New slips at Kid and Wilhdmshaven
‘are bong constructed to accommodate ships of

more than 24,000 tons, and it has been derided
to widen the Kaiser Wilhelm Canal at Kid, one
of the most important strategic connections in

time of war. In one respect, the German authori-

ties have shown reluctance in taking the initia-

tive. While all other first class naval powers have
long since been in possession erf flotillas of snb-

.
mersible and submarine boats, Germany has not
yet decided on any definite type, and has only
just completed its first submarine.

Fifty Years Ago
June 19, 1931

PARIS — Today’s editorial in the Herald reads:

“Placing a bronze statue of Jefferson Davis in

the capital at Washington may be variously re-

garded, according to patriotic bias or prejudice.

But it has proved once more the sefid refnson of

the North and South of the United States. No
voice was raised in protest; The moral golf that

was still visible when Virginia sent Robert E
Lee’s statue to Washington in 1908 has dosed at

last. North and South are truly one. The presi-

dent of the Southern Confederacy stood Eke a

rock for what he believed to be right Slavcty

was part of his moral code. He did not see its

evils and the hopes to reform it; he regarded it as

good, as part of the divine order.”

Reagan Is

By James Fallows :

Washington — k his

graduation address at West

Point. President Reagan rc-empha-

<jwvf his determination to spend

more money for defense. Sustain-

ing the political momentum for

such increases may prove difficult;

still, it will be easier than facing

two fundamental military chal-

lenges that the administration has

so far chosen to avoid-

The first and most obvious of

is that of discriminating be-

tween weapons that are effective

and those that merely cost a lot of

money,

To
meat— „ _

new Abrams tank, the Navys Tri-

dent submarine and F-1S fighter,

the Air Force’s MX missfle, F-I5

fighter, and various “smart” mis-

siles— is to see a common pattern.

The weapons cost between two

and 10 tunes as much as the sys-

tems they replace; their technical

survey the first-line eqtr

(rf each service— the Arm

paws finally On l

series of human

New French Policy in Africa?

LONDON — When African
leaden assemble for their

principal annual get-together in
Nairobi, many of them will turn
toward Paris. France has called so
many of the shots in Africa for the
last 100 yens that the new Social-

ist regime is worth more than a
passing glance.
French policy has long been one

of supporting those who supported
France. Allegiance to the West is

also important for France in a
i

political sense; less so in the
exice to Western democratic princi-
ples and the defense of human
rights. The possession of scarce

raw materials is also a major pole
(rf attraction, though in this case
the competition is less East-West
than inter-West.

Gala Reception
All these policies came together

in the unfortunate case of the Em-
peror Jean-Bedel Bokassa and the
Central African Republic. Al-
though Valery Giscard d’Estaing's

over-close relationship with the

ror contributed to his defeat

at the polls, France’s serious court-

ing of Mr. Bokassa began with De
Gaulle.

De Gaufle gave Mr. Bokassa a
grandiose official visit to Paris, a
triumphal drive down the Champs
d’Elysees, a gala night at the the-

ater, and a ceremonial dinner at

De Gaulle’s residence. De Gaulle’s

dinner speech was sycophantic. He
landed the Central African govern-
ment’s achievements and added.
“Mr. President, I insist on saying
that this is the case more than ever

and that your personality has con-
tributed much of it"

Eight weeks after De Gaulle’s

ceremonial welcome, Mr. Bokassa
liquidated his former finance min-
ister, Alexandre Banza, in rircum-
stances according to Le Monde as
“so revolting that it stQl makes
one’s flesh creep.”

The French press did their best
to highlight the goings-on while
foreign minister, Maurice
Schumann, did his best to placate
Mr. Bokassa. In one carefully

worded message, he wrote to Mr.
Bokassa, “You have understood
quite well that than is nothing in

common between what some more
or less weB-informed journalist
thinlra he «»n print and the

brotherly respect in which the
French government has alwa>
held the

and its head.’

Different

?

Mr. Giscard d’Estaing contin-
ued down a well-trodden path. He
chose the Central African Repub-
lic for his first presidential visit

and publicly called his host during
one trip “a cherished relative,” an
endearment which Mr. Bokassa
enjoyed repeating, not least when
the affair of the murdered children
and the presents of diamonds blew
up into major yragdalg.

wm a Socialist France be signif-
icantly different? Or will the tradi-

tional interests and methods of
France’s African diplomacy re-

main the same? The first area to
watch is human rights. The Social-

ist Party’s policy document cm Af-
rica, published in April, criticizes

“the constant support for the re-
gime of Mobuto Sese Seko in its

most scandalous aspects.”

It is unlikely however that prea-

By Jonathan Power

dent Francois Mitterrand has an
anvwH1

to the decade-old Hiit-mma

— if not Zaire’s Mr. Mobuto, who?
In spite <rf this, it is not necessary

to support Mr. Mobuto so firmly.

With a little more air to breathe,

some of the political exiles from
Zaire might be able to organize a
mare credible alternative.

Then there is the question of

Ahmed Sekou Totzre of Guinea.
Although Mr. Toure has now at

last taken significant steps to move
outside the Soviet orint,he still has
large numbers of political prison-

ers. Mr. Giscard (TEstaing, con-
cerned about beating the British

and the Americans to Guinea’s
rich deposits of bauxite and dia-

monds, turned something of a
blind eye to Guinea’s hitman rights

abuses.

In 1976 , his interior minister.

Michel Poniatowski, ordered the

seizing of copies of the anti-Toure
polemic Prison eTAfrique. Mr. Mit-
terrand used to entiaze Mr. Gis-
card d’Estaing for this. Win he
now take a more relaxed attitude

to the raw materials questions and
attempt to dilute the inter-Western

stition, which is a compticat-

Morocco some form of partnership

in developing the Western Sahara’s

phosphate reserves.

The short summary question is

will Mr. Mitterrand commit
France to the support (rf human
rights, self-determination, and the

sanctity of international bounda-
ries in Africa, tiying wherever pos-
sible to solve diroutes by diplo-

matic means and iremg military
support rally on the rare occasions
when a democratic regime is

threatened and all other methods
have been exhausted?

There is a fear that he wiD mere-
ly soften a few of the sharp edges
and France mil continue an its old
oourse of serving those who save
France.

GI981, International Herald Trtbme.

formance is better suited to com-
puter-simulated war games than to

the unpredictability and disorder

that have typified real combat. In

its proposal for increased spend-

ing, the administration has asked
for more of the same.

Concerning Men
The second challenge is more

difficult. It concerns men rather

than machines.
Although nearly all discussions

of the UJS. mihtaiy focus on
weaponry, those who nave studied

the history of combat or have com-
manded troops consistently stress

that machines count for less in

warfare than do intanable human
qualities, such as “leadership” and
esprit de corps. They say that the

effectiveness of a fighting force de-

pends finally on the creation of a
series of human bonds.- These
bonds must run among soldiers in

small groups, between the soldiers

and the officers who lead them,

and between the military as a
whole and the nation it defends.

They are described as “moral”
bonds, because they are woven
through demonstrations of shared
respect and mutual sacrifice. Sol-

diers wiB take risks to defend their

comrades who would do the same
for them. Annies will sacrifice to
defend a nation that respects the

sacrifices they make.
To talk with soldiers these days

is to hear that these bonds have
been seriously eroded by the cre-

ation of the all-volunteer force.

AnotherJob?
One source of erosion is the

idea, inherent in the concept of a
volunteer army, that military ser-

vice isjust another job. In the past,

the braids among soldiers had
grown naturally among men who
worked together, ate together, and

slept in the; same barracks. They
are far harder to preae when half

the enlisted Tofce is named and
lives in town— and when soldiers,

like other workers, have the right

to “quit.”

When . President Reagan
promised ai West Point to provide

“better working conditions” for

the U.S. m&taiy, he reflected the

belief that the eorauumc incentives

that motivate most patsrrf the la-

bor force are appropriate for the

military as wdL Mtuiy soWins say
that their duties are afferent from
those of civilians and that while in-

creased pay may hdp .roovinee

skilled technicians and noncom-
missioned officers to re-eolist, it is

finally as impossible to “buy” a
dedicated fighting force» to

.
buy

dedicated doctors anddergymen.
The “moral" bonds, have been

weakened in another, more com-

plicated way. As many., in the

armed forces arc the first to notice,

bonds of shared loyalty and re-

spect do not naturally grow be-

tween an affluent nation and die

poor people to whom it has con-

tracted its defense.

Education Factor

I bring to this subject the per-

spcctiverof a late-1960s college stu-.

(feat who, for reasons partly of

principle and partly of expediaxe,

avoided military service during

Vietnam. J

What was true then— • that an

.

unfair system of conscription de-

flected the costs of the conflict

away from those with most influ-

ence in our society, thereby demo-
ralizing the Army and prolonging

the war — has now been institu-

tionalized in more extreme form
through the volunteer force: It is

because erf the experience of those

years, not in spite of it, dial I am
so concerned about the conse-

quences of having a volunteer

force: ".
..

Today’s Army consists of a
cross-section of black America,

phis the least-educated and feast
-

wealthy whites. As the soarings*-.'

Charles Moskos has pointed out,

.

the enlisted ranks erf the Army are
*

die only {dace in major U-S. tnsfi-

;

returns in which the average black •

is better educated than the average

white. Meanwhile, a smaller and
smaller portion (rf educatedAmer-
ica has any first-hand exposure to

the military and any direct stake in

its performance and die uses to

which it is put.

Spradini more money on the

military wiD not earn it the na-

tion’s respect. Thai requires the

creation of a force more represent-

ative of the country it is meant to
defend — which, in turn, will al-

most certainly require the draft.

James Fallows, Washington editor

of The Atlantic, is author of “Na-
tional Defense. ” He wrote this arti-

clefor The New York Times^ .

'Those Upraised Hands9

compel
ing factor not just in Guinea, but
in Zaire, too?

Namibia Question
Not unrelated to this is the ques-

tion of South Africa and Namibia.
Although it is true, as Claude
Cheysson keeps underlining, that
France could tighten up its arms
deals arrangements with South Af-
rica, it should not be forgotten that

France under Mr. Giscard (TEsta-

ing was probably more prepared to
vote for mandatory economic
sanctions (although limited) on the
issue of Namibia than any of the
other main Western countries.

Will Mr. Mitterrand be pre-
pared to expend a goodportico of
ms scarce supply of political capi-
tal in Washington to push Presi-

dent Reagan to keep the pressure
on South Africa and to honor the
UN Resolution 435, which has
been agreed to by all the parties in
the dispute? One hopeful sign is

France’s withdrawal of military
support for Jonas Savimbi in An-
gola.

A third question is how hard
will France posh King Hassan of
Morocco to reach an accommoda-
tion with the Potisario to end a war
both futile and unjust? Mr. Gis-
card d’Estaing had gradually
moved France from direct military
support of King Hassan’s cause to
a measure of detachment. Mr. Mit-
terrand should now recognize Pol-
isario’s claim to the Western Saha-
ra while working towards giving

WASHINGTON — After the

formal conclusion of the
first presidential press conference

in three months. President Reagan
could not resist coining back for

an encore. “Sam," he said to the
correspondent Sam Donaldson,
“you told me that it was all right

about walking away from all those
upraised hands ana I have to tell

you, it still bothers me very much.
I’m sorry we can’t answer all the

questions.”

The problem was not that the

president did not get around to all

those upraised hands. The problem
was that he did not have satisfying

answers to the important questions
he was asked.

On the softball or stupid ques-
tions — gun control will he run
again, isn’t he favoring the rich—
Mr. Reagan did fine. On questions
on spending cuts and tax reduc-
tions that interest him most, he
was knowledgeable and respon-
sive. But on the tough questions on
foreign affairs, he revealed that he
had not done his homework.

Israeli Raid
On Israel's raid on the Iraqi

reactor, be began by handling the

most obvious question well: There
was heartening common sense in

his statement that “It is difficult

for me to envision Israel as being a
threat to its neighbors.” But then
he revealed himself embarrassingly
unbriefed on the suggestion that
Israel should submit to interna-

tional inspections of its own facili-

ties-

•Letters'

Plus Charges
Could one of your readers please

tell me how to convert the curren-

cy listed in the papers to the rates

the banks actually give?

ALHDC
London.

It is strange that a cynical
worldly-wise diplomat like Kiss-
inger, who presumably knows ev-

erything there is to know about
power politics, should become so
sentimental about a has-been ruler.

The shah wasn't the only person
outside the United States who had
cancer.

Sentimentality Vienna.
RICKBENGE

Re the article on President

Carter’s decision to admit the de-

shah of Iran to the Doited

By William Safire

One way to handle, or evade,
that question would be to say that
Israel is preparing a response to

that right now and he wanted -to

see what Prime Minister Mena-
chem Begin had to say. That
would have been better than “Til
have to think about that ...

"

On arms sales to the People's
Republic of China, he treated it as
“a normal part of the process of
improving U.S. relations there.”

Does he realize that it was the
most far-reaching decision he has
made so far? II so, wouldn’t a few
sentences be in order explaining
his reasons for taking such a step?
Perhaps a word or two to 17 mil-
lion nervous people on Taiwan,
who could nse more encourage-
ment at this time than a vague
promise to “live up to the Taiwan
Relations Act”?
On the question of whether a

war in Europe could be contained
or would likely spread to super-
power nuclear war, he showed no
sign of understanding what part of
our NATO defense strategy is the
threat of massive retaliation. The
tricky answer— intended to reas-
sure U.S. allies, but not to relax
them — has been in presidential
briefing books for decades.

Arms to Pakistan
On proriding S3 billion in arms

to Pakistan, did we get any as-
surances that the Pakistanis would
not try to build an atomic bomb?'
Or share one with Libya? IBs an-
swer was, “I won’t answer.”
That won’t do; even if a presi-

dent wants to' conceal the mni^
part of the answer, he should have
a few sentences to offer to show
he’s aware (rf the problem and is
dealing with it A president should
not declare any subject totally ta-
boo.
The fact is that a presidential

press conference requires at least
two days (rf hard homework. Ws
staff will prepare about 75 ques-
tions, covering the approximately
25 that will be asked m a half hour

.

and all those that go mmdrqfl
These; along with suggested an-
swers, go into his “blackbook" for
review, occasional diaHehge and
memorization.

All presidents of the last two
decades have done that homework.
The purpose of the exercise is not
merely to put on a good perform-
ance but to force policy decisions

and keep the president informed.
It consumes time, but it keros him
on top ofMsjob.
This president has been skimp-

ing on his preparation, neglecting

the black book, relying instead cm
oral give-and-take with his aides

for a couple of hours before press

conferences. He thinks he can
wingiL

Flunkingthe Test

Some member of the inner drde
with a Meat sense of security

should ten him that this is how a
democracy tests its leader’s range
of comprehension and that he has
been flunking the test.

~ ’

As his conduct in Rebate; has
shown, Mr. Reagan hasihemental
capacity to absorb briefings and to

think on his feet. AH it takes is a
change in priority ofitis time and a
lot of hard^ studying. When he
hears a Spanish-language question-
er use die words “undocumented
alien,” he need not brush him off
with a smile: Thosewords should
trigger a crisp 6dsecond report on
his visit with Mexico's President
Lopez Portillo.

A president should use fife press
conference as a forum to get across
his ideas in capsule form. He
should not leave the viewer hoping
to hear the sound of the bell before
the man in the arena hurts hfmgwlf

A quotation widely distributed by
Israel’s Foreign Ministry! and used
in this space last Friday (IHT. June
12), purportedly from a. Baghdad'
newqraper, was false.V No specific threat that Iraq’s rot-
clear facility was intendedfar use
against Jsrael was published.
Beached in Jerusalem,

.
Jfodie 3kr

.

gar, deputy director general ofjlxt
Fordgn.bfinistry in charge!
motion services,
department mistakenly i

The International Herald Tri-

bune welcomes letters from read-

ers. Short letters hate a better

chance ofbangpublished. All let-

ten are subject to condensation

for space reasons. Anonymous
letters will not be considered for
publication. Writers may request

that their letters be signed only

with initials butpreference will be
given to those fully signed and
bearing the writer’s complete
address. The Herald Tribune
cannot acknowledge letters sent

to the editor.

ites (IHT, May 21): It is diffi-

cult to understand Henry Kiss-
inger’s reasoning for letting the

shah in. Was it really “morally

wrong" to refuse?

The United States was and is in-

terested in Iran because of its oil

and its strategic position on the

oil-rich Gulf. When the shah was
in power, it was only sensible to

deal with him as the man who was
tending the store, so to speak.
When he was forced into exfle, he
was no longer in power, and there-

fore of no further use to the Unit-

ed States.
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1 Criticism of Reagan

Talks
By Pranay B. Guptc

¥Ork Times Service

NAIROBI— President Reagan’s
:jdimuistration is coming under in-
creasing criticism from a growing

. number of African leaders who are
: jegimiHig to believe that the Unit-

'sJsd States is leaning toward tie
/Ante mmoriry government in

v. - jooth Africa at the expense of Ob*
ration movements.

’ - Foreign ministers of 50 slates
belonging to the Oreanizatirtn nf

iorsed a report Thursday drafted
. *jy the OAU Liberation Commit'

ee— which reviews colonial prob-
ems— that heavily critkazed what

. t characterized as the “overt and
. avert collusion of the United

• .hales, Britain, France,

. Vest Germany and other powers
./

: wth the South African racists.”

"i Several leading African' diplo-

oats later spoke bitterly about
-• L'vbat they perceived as Mr.

: teagan’s efforts to turn the dock
,iack on the independence erf

Jr
- ?YoQlh-Wesi Africa (Namnrfa), as
.me delegate pnt it.. .Peter

• i dueshihange, foreign secretary of
• he South-West Africa People’s

'
- Trgairization, a guerrilla group

^'rfhjch is fighting a guerrilla war
'.ear the Angplan border against

> Jooth African forces, vowed to"
’fontinue the struggle “in spite of

' leagan, or even because of him.”

- African analysts who have gath-

jed here said that Thursday’s
,.;‘AU report seemed to reject the

~ - : .'.ew expressed by members of the
"• eagan administration that the

- jjvexnment of Angola as well as
r

; ;r.ie representatives of SWAPO are
-

: ; "part of a conspiracy by the Sovi-
. Union to undermine moderate

* tvcmmerits in Africa.

The report questioned the will

.jd ability of the so-called Wesi-
YH contact group for Namibia,

-:^'hich consists of the United
- .ales, Canada, "West Germany,

- •••_ ritain and France, to bring about
:: ‘-j. settlement. Specifically many Af-
' : - can diplomats here charge that

•'-.i.ir. Reagan is being duped by
- )uth Africa.

: \ Looking for Sanctions

These diplomats from such m-
.rential countries as Nigeria, Zim-

y. ibwe and Kenya also express
smay over the fact that Mr.

-.icagan has apparently ruled out
- unctions against South Africa as a
capon to break the current dead-

- - i-clt

-
' The foreign ministers reiterated

“ •’

"-i earlier call by African nations
" - '-vr sanctions against South Africa

nee Pretoria has refused to ccan-

,
it to a date for implementing the

Yttlement plan. The ministers de-

junced the veto cast by the Umt-
I States, France and Britain on a

solution in the United Nations
xmrity Council that would have

instituted new sanctions acainsi
South Africa.

The ministers condemned “the
emerging unholy alliance between
Pretoria and Washington charac-
terized by baseless hostility against
Angola, and their collusion to in-
tensify acts erf destabilization in
that country .**

A number of African delegates
attending the current summit ses-
sions say they are dismayed about
reports drculatmg here that Mr.
Reagan intends to make Deputy
Secretary of State William P. Clark
his primary adviser on Africa. Mr.

.
Clark last week visited South Afri-
ca, Namibia and Zimbabwe and,
in the opinion of several African
diplomats who nevertheless wished
not to be named, did not make
much of an impact on black lead-
ers.

“This is the same Dark who
conldn’t even name the Zimbabwe
prime minister during his confir-
mation hearings," one diplomat
said. “It seems preposterous that
Reagan should even consider such
a man for Africa. It shows a lade
of.sensitivity.”

UN Resolution

The ministers urged an immedi-
ate and unconditional implementa-
tion of the UN resolution for the
independence of Namibia without
any “prevarication, qualification
or modification." The resolution
calls for elections to be held under
the supervision of the United Na-
tions, while a proposal by the
Reagan administration suggests
that a constitutional conference
should be held first.

Opponents of the Reagan pro-
posal atgue that if a constitutional
conference were to be held first,

the white minority in Namibia
could gain influence far beyond its

size.

Some of the participants in the
current summit say they are per-
plexed at what one Zambia n dele-
gate called the seeming absence of
dear policy for Africa on the pan
of Mr. Reagan. Another African
diplomat said, “Everything
Reagan has said so far, including
his television interview in winch he
praised South Africa for being
such a good American ally, every-
thing so far points to a pro-South
Africa policy. The Americans
don’t seem to understand black
African sensitivities."

Some delegates pointed to re-

marks made by Foreign Minister

Ishaya S. Audit erf Nigeria earlier

this year during his visit to the

United States. He said that Afri-

can states should give the Reagan
administration more time to fash-

ion its polities, especially with re-

gard to Namibia.

Nigeria has been a leader of (he
effort to obtain independence for

Namibia and for South African
blacks to gain majority rule.
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PROTEST FOR PRINCE — A group of sympathizers
with Irish republicans in Northern Ireland held a demon-
stration in front of New York City's Lincoln Center
Wednesday before the arrival of Britain's Prince Charles,
who attended a performance of the Royal Ballet there.
Among the protesters was Sean Sands, whose brother,
Bobby, died in prison near Belfast after a hunger strike.

U.S. Weighing Its Namibia Effort
Washington Post Service

WASHINGTON — The Reagan
administraiion will decide possibly

try the end of this month whether
there is enough chance of suocess

to warrant continued U.S. effort to

gain South Africa's approval of a

plan for the independence of
South-West Africa (Namibia), a
senior State Department official

said Wednesday.

“Our approach is realistic,”

Chester A Crocker, assistant sec-

retary of state for African affairs,

told a House subcommittee on Af-

rica. “The United States will not

permit its energies, time and credi-

bility to be fnttered away on a
drawn-out and fruitless diplomatic

charade in southern Africa.”

He said that it is too soon to tell

whether a continued U.S. effort

would be worthwhile.
Mr. Crocker's testimony was the

first administration statement on
the Namibian issue since he and

Deputy Secretary of State William

P. Clark visited South Africa last

week.

Mr. Crocker added, “This ad-

ministration has a very full foreign

policy agenda, the implication of
which is that we will not engage
ourselves in the Namibia equation
if we feel the prospects for success

are bleak."

Abnormal Fetus
By Harold M. Schmeck Jr.

Art- York Times Service

NEW YORK — Doctors at Ml.
Sinai School of Medicine reported
that they punctured the heart or an
abnormal fetus to destroy it in the
womb while leaving its normal
twin to survive and be bom
healthy more than four months lat-

er.

The procedure, performed last

year but revealed Wednesday, was
the first such successful surgery in

the United States and the second
in the world. The objective was to

give a childless 40-year-old woman
with fertility problems a chance to
have a normal baby. She had de-
cided to abort both fetuses if there

was no way to save the normal one
alone, the doctors said.
The abnormal fetus was killed

by withdrawing about half its

blood through a hollow needle in-

serted in the heart, which then
stopped beating.

The operationThe operation was described as
extremely difficult. The needle had
to hit a moving target less than an
inch across, which was accom-
plished on a second attempt. There
was risk of killing both fetuses,
damaging the abnormal one with-
out killing it or even killing the
normal one by mistake.
A report in The New England

Journal of Medicine said the
mother desperately wanted to have
the normal child but could not
face the burden of caring, for an
abnormal one. The authors were
Dr. Thomas D. Kerenyi, clinical
professor of obstetrics and
gynecology, and Dr. Usha Chil-
kara.

The only known previous suc-
cess with this kind of operation

France Plans to Take

More Asian Refugees
The Associated Press

PARIS — The government has
announced that it will increase the
number of refugees it accepts each
month from Southeast Asia from
500 per month to 1.000, effective

from last June 1.

A special quota for refugees
from camps in Thailand will be in-
creased to accept within a year the
6.000 refugees there having priori-

ty to reunite with spouses or other
dose family members. The deci-
sion was made at a Cabinet meet-
ing Wednesday.

, i ,ij .V',

was reported from Sweden several
years ago. An abnormal 24-week-
old fetus was destroyed by heart
puncture. Its normal min was
bom successful Iv. but prematurely,
at 33 weeks.
The decision was left to the par-

ents after counseling by physi-

cians. However, [he 'medical
school, sensitive to the ethical and
legal implications of case, insisted

that the woman go to court to con-
firm her righi to consent for the

benefit of the norma! fetus. It was
the mother's opinion, the doctors

said, that the presence of an abnor-
mal twin would be an unhealthy
experience for the normal one.

Abortions are commonly done
by infusing a salt solution into the
fetus, which dies and is expelled

from the womb. However, the ob-
jective in this case was to avoid an
abortion.

The surviving infant is now'

Mozambique Planning to Control

Imports, Sale of Infant Nutrients
The .Itsoaaini Press

MAPUTO, Mozambique — Mo-
zambique plans to develop con-
trols on the importation and sale
of milk and other products as sub-
stitutes for breast milk in an effort
to counter an increasing problem
c*f diarrhea in babies, according to
the official news agency. AIM.
Ann Rodrigues, a nutritionist

with the Ministry of Health, said
mother's milk provided babies
with natural immunity from
illnesses such as diarrhea, which is

a common and often fatal disease
among infants because of poot
diets.

She said the problem was partic-
ularly serious in the capital of Ma-
puto where increasing numbers of
women were bottle-feeding babies
instead of breast feeding.

Bottle feeding had not yet be-
come a problem in rural areas, and
the Ministry of Health was trying
to stop i lie spread of use" of
mother’s milk substitutes, the
agency said.

more than seven months old and
described as normal and healthy.

Doctors said that the other fetus,

which had the extra chromosome
characteristic of Down's syn-

drome, would have been mentally
retarded and possibly afflicted

with serious physical defects.

Shortly after the normal birth, the

defective fetus was delivered as a

fragile, paper-thin nonliving frag-

ment of tissues.

Because of her age, the woman-

.

had undergone amniocentesis in.,

the 17th week of pregnancy. In this

procedure small samples were taK-
'

en for testing from the fluid in'

each of the sacs surrounding the'

fetuses. The tests showed that both-
fetuses were male, that one had no,

;

detectable abnormalities and that

the other had the chromosome ab-
normality called trisomy 21, char-'

acteristic of Down’s syndrome.
The fetuses were not identical,

twins.

With amniocentesis becoming,
more common, particular! v for
older prospective mothers, the de-'

lection of twins with one having ir

congenital abnormality is consid-
ered likely to become greater in the
future.

Itzhak Cukierman, Led ’43 Revolt, Dies
The Associated Press

TEL AVIV — Itzhak Cukier-
man. 66, a leader of the Warsaw
ghetto revolt against the Nazis in

1943, died Wednesday of a heart
attack.

Mr. Cukierman. who adopted
the code name “Antek” during the

uprising, escaped from the ghetto
after its destruction and led Jewish
fighters who joined the Polish par-
tisans.

He was married to the deputy
commander of the Warsaw upris-
ing, Zivia Lubeikin, who died in

1978. They emigrated to Palestine
in 1946.

Philip Toynbee
LONDON (IHT) — Philip

Toynbee, 64, novelist, literary crit-

ic and journalist died Monday.
Mr. Toynbee was widely known

as book reviewer for The Observer,
where he had worked since 1950.

He was the son of historian Arnold
Toynbee. Hjs first novel was “Sav-
age Days" (1937), followed by

“School in Private" (1941) and
“The Barricades" (1943). Perhaps
his most highly regarded work is

the series of “Pantaloon” novels
that began in 1961.

Jtrie G. Chantey

NEW YORK (NYT)— Dr. Jule

G. Chantey. 64. professor of
meteorology at the Massachusetts

OBITUARIES
Institute of Technology and an
internationally recognized leader

in weather research, died Tuesday
of cancer. Dr. Chantey helped pio-

neer the use of computers and nu-
merical techniques to improve
weather forecasting.

David W. Greene

DUBLIN (IHT) — Dr. David
W. Greene. 66. senior professor
and director of Celtic Studies at

the Dublin Institute of Advanced
Studies, died Saturday.

Dr. Greene was one of the fore-

most philologists and Celtic schoR-
ars of his time. He attended Saint

.

Andrews’s College, Dublin, and.
then Trinity College. He was a'pL

pointed professor of Irish at Dub*
lin University in 1955 and was
elected president of the Royal Irish -

Academy in 1973.

Hal Block

CHICAGO (AP) — Hal Block,

67, one of the original “What’s My
,

Line?" television-show panelists
and a comedy writer for Milton
Berle, Bob Hope and Dean Mar-

'

tin. died Tuesday.

Harry Gilroy

NEW YORK (NYT) — Harry
'

Gilroy, 73, a former foreign cone-

;

spondent and cultural news report-

er who was on the staff of The
New York Times for 21 years, died
Tuesday at 73. His foreign posts

included Tel Aviv, Cairo, Berlin.

The Hague and Brussels.
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Authors

U.S. Writers Average Less Than $5,000 a Year in Earnings From Their Work
^ » -j ntFurTKMirh facilities Slid, SOHie-

By Herbert Micgang
New York Tana Service

NEW YORK — Despite big

movie and paperback deals

that convey an impression of glam-

our and prosperity, the average au-

thor in the United States doesn’t

live on Easy Street. He or she

earns less than S5,00G a year from

writing, and has to make ends

meet with the help of other jobs—
or a working spouse.

These are among the results of a

study issued this week by Colum-

bia University's Center for the So-

cial Sciences about the economics,

and frustrations, of professional

authors.

Based on responses from 2,239

authors producing books in every

field of fact and fiction— all were

pledged anonymity — the 150-

page “Columbia University Survey

of American Authors” is the most

detailed account ever made of how
writers earn a living, or don’t For

analytical purposes, an author was

defined as a contemporary writer

who had had at least one bode

published.

The survey notes that there is a

great earnings gulf. There are writ-

ers living on the poverty level, and

others, in the top 10 percent, mak-

ing 845,000 or more a year. Those

in the top 5 percent have incomes

of S80.000 or beyond

“It is plain that the average au-

thors of published books eke out a

modest income from their writing,

approximately $4,775 a year, or

about two-thirds of the maximum
amount paid to individuals on So-

cial Security" said Robert K. Mer-

ton, special service professor and

university professor emeritus, who
collaborated on the study with

Paul W. Kingston and Jonathan R.

Cole.

of $4.90— and half of the authors

made less.

Professional authors survived

because almost half held jobs in

addition to writing. These had

The study for the Authors Guild

Foundation was in the works for

almost two years. These are its

main income findings:

• The representative (that is,

median) author in the 1979 sample

year had an hourly writing income

in-

comes from writing of about

$2,600 a year, which they attribu-

ted to Lack of writing time.

• Of full-time authors (those

who held no other jobs and devot-

ed at least 25 hours a week to writ-

ing), 31 percent made less than

$5,000 from writing, and two-

thirds did not reach $20,000.

• Of recently published authors

(whose books .appeared between

1977 and 1980), half earned less

than $5,000 in 1979.

The economic picture changed

sharply for most authors when
their other personal and family in-

comes were added to their writing

incomes. While only one in 10

made a fair living from writing, the

majority had “non-writing jobs

which produce substantially higher

2. limited full-timers (18 per-

cent) report spending no more
than 25 hours a week writing and
hold no other regular paidjob.

3. Committed part-timers (13

percent) bold paid jobs other than

freelance writing, yet average 25 or

more hours a week writing.

4. Intermittent part-timers (22

percent) hold paid jobs other than

writing, and devote a smaller but

still considerable number of hours

each week to their writing.

5. Marginal part-timers (12 per-

cent) hold paid jobs unconnected

with writing and put m fewer than

10 hours a week writing.

The categories are not rigid. One

author commented on the survey

questionnaire, “I work (that is,

hold anotherjob) only when I have
— " Just a few months earlier, beto.

would have been considered a full-

timer; when the survey was made,

he had become a part-timer.

m

The researchers stressed that a

large majority of authors —70
cent — were actively engap

some other paid work. The 1 _ _

number, 38 percent, taught in mn-

vosities — “not surprising." the

survey noted, “because colleges

provide . . . flexible hours, time

off between semesters, library aad

other research facilities and. seme-

tunes, collegial encouragement.

When asked. “If you could at

least match your present total in-

come by writing full-time, would

vou drop your other workT* 46

percent remanded “yes and 22

percent rcphed “possibly.”

The survey disdosed a faaiy

dear relationship between finan-

cial success and types of writing.

Genre fiction (romance, detective.

Western, Gothic — as opposed to

general sdnl* fiction) was the most

lucrative. Twenty percent of genre

fiction writers earned more than

S50.000, but about 40 percent

earned less than $5,000.

Dance in London

Cunningham Inventive, Music Crude
^ _ _ u. : m a Imc frivr

incomes.

Where the worlcfe best dressed

women shop in London.

Chloe
173 New Bond Street, (Piccadilly end)

London W.l. 01-493 6277

Thus, authors reported median

personal incomes of $27,000,

which included writing, profes-

sional payments, salaries, return

from investments (including those

jointly held with a spouse), pen-

sions and Social Security. The me-
dian family total for all authors

was $38,000. Half of the authors in

the survey had spouses withjobs.

The study identifed five categor-

ies of American authors:

1. Committed full-timers (35

percent of the total) spend at least

25 hours a week writing and hold

no other paid job (though in some
cases they earn related income

from editing, translation and the

like).

By Noel Goodwin
Jnltrnarionai Herald Tribune

ft"

LONDON — Merce Cunning-

ham’s return to London with

the

at
his dance company led off

“American Dance Season"

Sadler’s Wells Theater.

Cunningham is characteristical-

ly inventive in his repertory this

trine, but has drawn a smaller pub-

lic response than on his previous

London visit a year ago. Various

reasons for this have boat suggest-

ed, from the adverse economic cir-

cumstances affecting young people
— to whom his work most appeals

— to a growing feeling that his in-

dividual choreographic style has

become overly repetitive. The lat-

ter impression is certainly refuted

which premiered at Sadler's Wells.

Bearing such whimsical subtitles

for its different sections as ‘The

Bed-Ridden Hop and Chess

Game” or “12Amour and the

Bounce Dance," it is a cheerfully

lighthearted sequence of playful

rfiinmc (the chess game bit involves

the men lifting their partners to

Hjgplnre others), which is continu-

ously diverting to watch. Mark
Lancaster’s costumes are gaudy

belted shirts over rights, aB in dif-

ferent colors, and Takehisa Kosugz

manipulates a battery of electronic

resources to generally decorative

effect.

Also new is “Exchange,

er work with sustained

' a long-

choreo-
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^A#hat do business travelers

wantmost from an airline?

Just ask them, and the

same answers appear again
and again.

They want comfort And
they want convenience.

For over fifty years, one
airline has answered their

needs.
Pan Am.
Tbday, Pan Am is offering

business passengers more
innovations, more new
resources, more new ideas,

than ever before.

Starting with comfort
That means a spacious

First Class, the first to feature

exclusive Sleeperette seating

and in-flight service that has
set international standards

for airlines everywhere.

Moreover, that same high
concept of comfort extends to

Pan Am’s new Clipper® Class.

This is our completely

separate business section

with seals that are specially

designed for today’s traveler-

wider, roomier, more comfort-

able. The same selected for

First Class in the next genera-

tion ofjets.

And it also means the

largest fleet of wide-bodied

aircraft in the world.

As for convenience.

Pan Am has greatly expanded
its worldwide schedule to 47
international cities and 25

cities in the US.A.
Not only to such commer-

cial gateways as New York,

Los Angeles, San Francisco

and Houston, but with single-

carrier convenience to 21
other cities.

Pan Am is proud of its

pioneering past and its leader-

ship today.

For us, though, this is

only a prologue to all the

great things you can expect
in the future.

Wherever you fly in

Pan Am’s world.

lous mood. The title diodes to the

ingenious ways in which the eight

daacets at the start are exchanged

for seven others; the subtle greens

and greys of costumes by Jasper

Johns are exchanged for rose and
filar tints, and the measured pace

of the initial movement is ex-

changed for increasingly lively

sequences, especially for the wom-
en.

I would have welcomed some
equivalent changes of texture in

the electronic soundscape provid-

ed for this by David Tudor, who
was at the controls; it seemed only

to get louder. Perhaps the least ap-

pealing aspect of the Cunningham
company’s development is the way
that ins longtime musical associ-

ate, John Cagp, and the other com-
poser-musicians working with him
in mostly electro-acoustic textures

have been content for these to re-

|pmii 111 a crude and riempty

state when they might be

of so much more.

International Cotnse

It win therefore be of particular

interest to discover what results

Cunningham and Cage together

will obtain when they return to

London in late August to direct for

the first time the International

Dance Course for Professional

Choreographers and Composers at

the University of Surrey campus
near Guildford. Now funded by
member states of the European
fmnnmin Community, its prime

purpose smee it was instituted in

1975 is to promote closer creative

collaboration between choreogra-

phers and composers for their mu-
tual benefit. >
After a break last year, thfe

course is being resumed with eight

choreographers and eight compos-

ers selected from the participa ting
countries (this time including Brit-

ain, France, West Germany,
Greece, Ireland and Italy) who
work with a pool of professional

dancers and musicians for two
weeks of intensive creative proj-

ects, away from the pressures of

public performance. The value of

past courses, directed in turn by
Robert Cohan, Norman Mortice

and Glen Tetley, is now becoming
apparent on the European dance

scene.

The American Dance Season

continues through July 1 1. Follow-

ing Cunningham next week are

Twyla Tharp and company for two
weeks, and the final week features

a group described as “Ballet Stars

erf America,” led by Martine van
Hamel and Kevin McKenzie of the

American Ballet Theatre.
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Eszter Kovftcs as BrnnnhBde in the final scene of the “Ring.”

Opera

Lyons Stages Full 'Ring’

- By David Stevens
InternationalHmdd Tribune

LYONS — The Lyons Opera

has both ended its season and

begun the city’s annual festival

with a complete cycle of Wagner’s

“Ring” tetralogy, performed in the

regulation Bayreuth time span of

six days.

That news might get a resound-

ing “so what” on the other side of

the Rhine, but no one here could

remember when a French opera
house last managed this feat; cer-

tainly not Paris, where two “Ring”

projects have sunk in midstreamm
the last 15 years. It is a drain on

the the biggest theaters, and for

Lyons — which, however en-

terprising, is a provincial house of

limited resources — it was a tour

de force of organization, logistics

and all around stamina.

This cycle was the dimax erf an
effort of three years. Originally

conceived for the Opera, dn Rhin

in Strasbourg, to be produced in

what is fundamentally a concert

hall, without wings or flies, it be-

came a joint project with Lyons,

where the performances were in

the opera bouse. Each company
produced two works, but after a
change in management Strasbourg

seems to have lost interest in a

complete cycle. Lyons, however,

began in late April to remount the

four music dramas, giving each

dramas, was the lack, of any sense

of presence of the Rhine, and. at

the TTagm was not swept away

in the water but just seemed to sit

down and sulk because he could

not have the ring.

The generally strong casting in

“Siegfried” and “Die Gdtteram-

merung” was headed by. the tower-

ing Wanderer erf Leif Roar, majes-

tic yet very human in his decline.

Pentti Perksak) (in “Siegfried”)

and Toni Kraemer were uneven

Siegfrieds, sometimes imposing,

sometimes raw-toned' and clumsy.

Heinz Klaus Ecker was a powerful

Hagen; Paul Crook a sharply

drawn, well sung Mime; Hans
Tschammer a resonant Fafner, and

Dieter Behlendarf a malevolent,

leather-jacketed Alberich.

The Brunnhilde of Eszter

Kovacs was a puzzlement. Her

soprano is powerful without being

ample, her acting tender and wom-
anly without suggesting the former

warrior rmnAtm. Her unevenness is

“Gottexdammerung” .
may .

have

had something to do with having

sung the same crushing rede -die

day before in Florence. A Flagstad

might flag under that schedule. .

Otvos is an experienced hand
with this music, and his conduct-

•Hi

mg was wefl paced and alert to de-

tau.

one three performances and wind-
withthethe full cycle.

suggests some of the

limitations under which Gabor
OtvSs, the conductor; Nicolas

Joel, the stage director, and Pet

Halmen, the designer, had to work.
Their reach frequently exceeded
their grasp, in this case no bad
thing, but there was a vigor and
freshness to their collective work
that sustained the result through
some lean patches.

Joel, a former assistant of Pa-

trice Chereau and Jean-Herre Fon-
ndle (both of whom have pro-
duced the “Ring” in Germany),
aimed an one hand at blending the

outward trappings of the myth
with visible signs of its allegorical

significance (capitalism and the In-

dustrial Revolution), and on the
other hand at making the singers

provide the movement and convey
the story.

So Halmen’s basic unit set— a
pair erf arched walls that might be
a palace or a river bank — en-

closed changing details for each
scene. Siegfried and Mime lived in

a humble forgc-cum-bedroom with
bunk beds, but id the shadows be-
yond were the' tree roots of the
mythical setting. The Noms told

their tale in a landscape of collaps-
ing telephone poles and wires. The
costumes were vaguely modem,
Siegfried a kind erf Boy Scout,
Hagen in quasi military garb, the
Wanderer in a long loden coat and
floppy hat.

The movement was often illumi-
nating, as in the garrulous and in-

herently static question scene of
the Wanderin' and Mime, but
sometimes irritating movement for
its own sake, as in the Erda-Wand-
erer encounter. A persistent weak-

at least in the final two

The augmented Orchestic de

Lyon, however, has neither the res-

onance nor the sustained technical

security to go the. route without .

mishap. In the matter of sound,

this is peihaps as much a matter of

instruments as of style. f

ml

* *. *

If Grane, Brnimhiltie’s horse,

was absent from this ’‘Ring,” it

was because the animal was other-

wise^employed across town at the

Theatre National Popolaire in an-
other mammoth undertaking, Pa-
trice Chereau’s staging of Ibsen's

“Peer Gynt,” uncut, in two parts.

It too has been packing the house,
even for a marathon session Satur-

day in which both parts were given
in one day.

“Peer Gynt” has more than a
mythical Nordic steed in common
with the “Ring.” It is of the same
vast conception, it had its world
premiere in the same year (1876),

and it shares many underlying

themes in the story erf the man who
travels through folklore, fantasy

and the real world in vain search

of himself.

Chereau’s production, with
Richard Peduzzfs sets and Jacques
Schmidt’s costumes, is rich in the-

atrical imagination (the shipwreck
scene brought the house down)
and hard-bitten in its view of the

characters. The huge and excellent
cast is headed by Gerard Desarthe, -

constantly onstage .as a Peer Gynt
.

who goes through various stages of

,

disorientation to fund collapse, i-

and the inimitable Maria Casarfe
as his mother, Ase,

.
tiny but of

j

great tensile strength. In place of \

Grieg, Fiorenzo CarpTs offstage ;

chamber music seemed right in

.

this context.

Ur,M‘0{

(J-.
•

3 <n

The production, will came to the
1

.

Theatre de la Vllle in pans for an
extended run in the faQ. .

.
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BUSINESS NEWS BRIEFS
^feported to Market Siemens Computers

t!
'

'

g '

.. Reisers

— Fujitsu has reached basic agreement with Semens of West
Ssm^ay to-supply large-scale computer systems for sale under Siemens’

_
name m the West German market, informed sources said on

_ ,a
.Bqy~ .

. _

^3feJ!^anese computer manufacturer declined to comment, but the^w'*»smdthe computers they agreed to supply are the latest models of
&M.-380 and M-382 developed by Fujitsu. They said shipments are

yjo begin early next year.
‘

i .said separately that it has concluded a contract to supply
_ IS with facsimile equipment worth about $30 million over three

Jf ® November. The equipment will be sold in the
lutea- States under the Burroughs brand name: Fujitsu said the higfc-
“Wacsimae equipment has bean developed specially for export, but it

cu to disclose the shipment volume.

IPtams Saleof2 Canadian Subsidiaries
• NewYtric Times Service

i:NEW YORK —‘Allied Corp. announced od Thursday that it would
»dl its two Canadian oil and gas subsidiaries to Husky Oil Operations
Ltd. and Drummond Petroleum Ltd. The sale was viewed as continuing
a trend that has seen other American companies sell their CannHigp 0q
and gas properties to f-anariian concerns.

- **
:

Selling Uuo-Tex Petroleum Corp. to Husky and Union Texas of Cana-
an ga Ltd. to Drummond would bring Allied a total of S3913 million. The

wles are contingent on government approvals and certain unspecified
-conditions that Allied said it expected to dear up within 60 days.
* The sales of the Canadian subsidiaries had been expected since April,
when AIBed — until recently known as Allied Chemical Corp. — said
hat it would invite bids. The eventual winning bids amounted to $307.6
nillion from Husky for Uno-Tex and $83.7 million for Union Texas
ram Drummond, a small company.

Exxon, Mobil Are Said to Drop Qatar Gas Bids
Reuters

DOHA. Qatar — Mobil and Exxon have dropped out of an intema-
ional competition for a 20 percent partnership with Qatar to exploit its

p <« laturaJ gas reserves, a senior Qatari official said.

r,)i ‘l
However, the deputy managing director of Qatar General Petroleum

®LU paip-, Sheikh Rashid bin Owaida al-Thani, told the weekly Gulf Times
hat two other U.S. concerns had written expressing interest in the $4-
illion project.

; '. .-•! 7_- Sheikh Rashid did not identify the two companies but said that four
/-ther companies vying feu the project were British Petroleum, Compag-

V“i‘:
'« Francaiie des Pennies, Shell Oil and Wintershall of West Germany,
he project!involves a gas-gathering system and pipelines to an offshore

. 'iekL ;

. Tosco 9
s\Bidfor a Restraining Order Denied

.7 f Reuters

, .J.T LOS ANpELES — The request erf Tosco Corp. that a Denver land
"

V. ’. j^eveloper, Kenneth Good, be prohibited from further purchases of the

-ompany’sjstodc has been denied by a U.S. district courtjudge.

V1

;;^ Mr. Gopd. who already owns 7 percent of Tosco’s stock and has
disclosed Ins intention to seek control of the company, will be permitted

V .. . r? resume his stock purchases after 30 days under federal takeover laws.

. /:
l

;
'

;
Judge Roben Takasugi said that he found no evidence that Mr. Good

..
‘ V ~ad violated the disclosure guidelines of the Securities and Exchange

y _
~~ Tommissiftn when making his npginal stnHr prarhagfs.

Westmghouse in Settlement in Uranium Case
Reuters

PITTSBURGH — Westinghouse Electric said that it has reached an
ut-of-court settlement with the last of the 29 defendants in an anti-trust

‘ -- nit over urqmum prices that it had filed almost five years ago.
- The temp of the settlement were witbeld. Westinghouse riled the suit

—.fter the prite of uranium rose from $8 a pound to $43 between 1973 and
'

- -<975 when ft elainwf that 29 domestic and foreign uranium producers
‘ ad violated anti-trust laws by fixing prices.

Westinghouse said the settlements had been reached oat of court for

implex teipns involving cash payments and transfers of uranium.

-Swiss House to Consider

.

•• -Pax on Fiduciary Deposits

^Fujitsu;

Ifdor

ra

Rosen

IERN — The Swiss lower house
-Paihament voted Thursday to

,-e detailed consideration to a
'ernment proposal to impose a 5
cent lax on fiduciary deposit

[rings. A fiduciary account he-

;gs to a norurcsident but is held
be name of and managed by a

iss bank.

. 'nch earnings are currently not

r.ad.

- kind dealers said the introduc-

1 of a tax on earnings from fi-

: iaiy deposits would probably
se banks to raise interest rates,

sdally on customs time depo-
They said this would have a

alive effect on the bond market
eneraL i

artier t&is year the upper house
'arliamtat decided against con-

7

ring tht tax proposal,

he lender bouse now has the
- ice of

|

T«urning the lull to the

er house or having its sub*

.. <x debited in a lower house
: mission

..
; he Socialist Party, wfcuch in-

J

Lpan Economy
1 rew5% in Year
j From Agency Dispatches

- JKYO— Japan announced on
rsday that its economy had ex-

led by 5 percent during the

1-81 Financial year while most
.
r major industrial nations
1 strugglpg throu^i severe eco-

ic slumps.

ie real growth rate for the year

. ended td March after allowing

. if]a lion jvas above the govem-
i’s target Perceot a*“

gb down] rrom an increase of
- ercent inkhe 1979 fiscal year.

. e brisk increase was heralded

tkyo as assign that the Japa-
> economy has weathered the

,ud oil sijock” of rapid price

ises for etude oil in 1980.

tends to submit an initiative to re-

duce banking secrecy and banks’
participation in industry to public
referendum in a year or two, voted
in favor of considering the tax
Thursday. Most Catholic deputies
and a few members of other con-
servative parties also voted in far

vor, despite opposition by their

party leaderships.

Thursday’s vote means the gov-
ernment has at least ensured the

fiduciary tax plan will be debated
in substance in Parliament.

But political sources pointed out
that a series of negative votes over
the past year in the upper house
and in various parliamentary com-
missions leaves considerable doubt
whether the plan eventually will be
approved.

It has been opposed by banks on
the ground they would lose their

fiduciary business to competition
abroad.

Foreign bonds eased on news of
the Iowa- house action, bond deal-

ers said.

While recentiy issued foreign
Swiss franc bonds, traded in an
unofficial pre-Bourse market, had
held relatively steady, officially

listed seasoned bonds were slipp-

ing in later trading, they said.'

COMPANY
REPORTS
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in mrlfons, are in local

currencies unless otherwise indicated.
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A controller monitors oil in the Trans-Alaska Pipeline. Energy experts believe massive
domestic production may help the United States become independent of foreign oil by 2000.

U.S. Oil Independence Seen
By Joanne Omang
Washington Pass Service

WASHINGTON— Although some hardly dare
believe it, a number of respected energy analysts

are talking of an end to U.S. oil imports before

the year 2000.

The new statistics are loaded with caveats —
among them no Mideast wars or Arab embargoes— ana often denounced by other researchers, but
even critics agree that import cuts will be drastic

enough by the 1990s to at least end U.S- reliance

on the Organization of Petroleum Exporting
Countries.
The vision of total oil independence is non-ide-

ological, coming both from conservative thinkers

such as Miltan Copulos of the Washington-based
Heritage Foundation and from more liberal

theoreticians such as Henry Kelly, a Former asso-

ciate director of the Department of Energy’s Solar
Energy Research Institute, now with the congres-

sional Office of Technology Assessment. Even the

Department of Energy sees the 21st century

dawning with imports at one-third current levels,

without any extraordinary government policy

shifts.

The major dissenters are big oil companies such

as Exxon, whose executives see imports bolding

roughly steady into the next century, and conser-

vationists who fear that the end of federal help

will cripple the energy-saving trend.

Although the virion of an energy self-sufficient

nation is by no means guaranteed and far from
unanimous, its proponents say it will result from
three trends: unprecedented domestic energy con-

servation. soaring oil drilling rates at home and a
domestic fleet of automobiles that get up to 55
miles per gallon of gasoline. It is the first time
that the notion of import independence has been
considered without the assumption of a major so-
cial transfonnatiop-

Energy independence has been a subject of na-
tional discussion since the Mideast oil embargo
rocked the world economy with tripled o3 prices
in 1973. But despite the creation of an Energy
Department, former President Jimmy Carter’s
declaration of the “moral equivalent of war” on
energy waste and megabombs of political rhetoric,

oil imports hit their peak in 1977 at 8.8 million

barrels a day. or 6.100 barrels a minute, 48 per-
cent of U-S. oil demand.

President Reagan took office promising to
unleash U.S. industry on the problem of energy
gluttony, calling it a national security concern and
one of his top priorities. One of his first acts was
to complete decontrol of oil prices, arguing that it

would stimulate production and slow demand.
But by last March, before any change in policy

had had time to have any effect, oil imports al-

ready were down to 5.8 million barrels a day, low-
er than anyone had predicted and lower than Mr.
Carter vowed to achieve by 1 985.

Automobile mileage is going up faster than De-
troit argued was possible, and domestic oil pro-

duction is not falling off as fast as the experts
foresaw.

“Gasoline use dropped 13 percent last year."

(Continued on Page 9, CoL 1)

BP Seeking £600 Million

With Record Stock Issue

Big Board Prices Finish Lower
From Agenev Dispatches

NEW YORK — Prices on the

New York Stock Exchange closed

sharply lower Thursday as inves-

tors were concerned that the Fed-
eral Reserve's tight monetary poli-

cy will push interest rates still

higher.

“Interest rates are the whole sto-

ry ” said an analyst in describing

the market decline. IBM cancelled

a $250 million debt offering be-

cause of market conditions and
dropped 1 point to 57%.p The fed-

eral Funds rate— for reserves that

banks lend each other on a short-

term basis, often overnight— was
as high as 23 percent from 19%
percent at the opening bell, and
Chemical and Chase Manhattan
raised their broker loan rates, to 20
percent and 21 percent respective-

iy-

Tbe Dow Jones industrial aver-

age fell 11.41 points to close at

995.15; volume dropped to 48.40

million shares. Declines led ad-
vances by 1,1 1 1 to 452.

Analysts attributed the upswing
in the federal funds rate to a com-
bination of factors, including a
shift in the distribution of reserves

caused by corporate tax payments
earlier in the week.

Yields on short-term money
market interest rales rose sharply

due to continued upward pressure

on the federal funds rate, dealers

said.

The dollar closed sharply higher

on the rise in the federal funds
rate, dealers said, posting gains
against major European currencies

in its best performance of the
week. In London, the pound was
worth $1.97825 compared with
$1.9950 Wednesday.

Major New York banks raised

their broker loan rates Thursday to

as high as 21 percent. Economists
said that although major banks

raised broker loan rates, prime rate

rises will not necessarily follow.

The broker loan rate' is the inter-

est that hanks charge for funds
they lend brokers to buy or carry

securities, finance underwriting of
new issues or carry their custom-
ers’ margin accounts.

Chase Manhattan Bank, the

ihird-Iargest in the nation, raised

its broker loan rate from 20 per-

cent to 21 percent: Chemical
Bank, ranked sixth in size by as-

sets, raised its rare from 19 percent

to 20 percent.

The prime rate, most banks’
base lending rate, has remained at

20 percent all month at most major
U.S. banks.

Markets Closed
All financial markets were dosed

Thursday in West Germany for a
national holiday.

From Agency Dispatches

LONDON — British Petroleum
called on its shareholders Thurs-
day for £600 million of new capi-
tal, in the largest proposed sale of

new stock ever by a British or U.S.
Company.
BP ended a week of speculation

by asking its shareholders to
finance “significant new invest-

ment" at a time of slumping prof-

its in its oil and chemical divisions.

BP said the investment would
include additional oilfield develop-
ment and exploration as well as
new areas, such as gas. minerals,

coal and nutrition. The relative im-
portance of its traditional oil busi-
ness is expected to decline.

The stock is offered well below
the current market value, thereby
assuring its sale, officials said. The
right to buy the stock can be sold
by stockholders who do not want
additional shares, thus further as-

suring the issue will be sold.

The British government and the

Bank of England, which respec-
tively own 25.01 percent and 19.6
percent of BP. said they will not
exercise their rights to the shares

because they would have to be
paid for by inflationary borrowing.

Their allotment will be offered

to other shareholders, thus cutting

the state’s interest in BP. the
world's sixth-largest * industrial

company, from about 45 percent
to 35 percent

Traded on the NYSE
BP asked Lis investors to take up

226.86 million new shares at 275
pence, or about S5.50 per share.

The new shares will bring in £624
million, or about £600 million af-

ter capital duty' and other ex-

penses.

BP is traded on the New York
Stock Exchange as well, with one
depository receipt equaling four
shares.

BP said the rights issue is bong
underwritten by Lazard Freres,

Morgan Grenfell and Henry
Schroder Wagg, Brokers to the is-

sue are Scrimgeour, Kemp-Gee,
Hoare Goven and Rowe and Pit-

man.
The ofier will be available to BP

shareholders in the United States

and Canada, including holders of
U.S. depositary receipts issued by
Morgan Guaranty Trust, it added.

Analysts here said BPs timing
was poor in marketing the rights

issue because of the already de-
pressed BP share price and the

company’s widely recognized 1981
cash flow squeeze.
They said the issue will cause

market indigestion in BP shares

for some time. Anthony Maybrey
of the brokerage house of Gilbert
Eliott said be bad expected BP to
announce funding plans made up
of straight debt and a convertible
bond rights issue.

This route, had it been taken,

would have involved issuing less

equity. Mr. Maybrey said.

The adverse share price impact
would have been reduced with
such a plan, he added. Mr. May-
brey said he was also disappointed
with the diversification plans de-
scribed in the BP rights statement.

Stockholders were offered one

new share for every seven held at a
price of 125 pence per share initial-

ly and Lhe balance on Dec. 2, 1981.
They will also be able to buy one
other share for every nine held at a
price of 290 pence, with the extra
money going to the Treasury and
the Bank of England.

Both prices are well below the
current market price for BP. which
closed at 330 pence on the London
Stock Exchange Thursday after the
announcement.

Major BP holdings include a
majority interest in Standard Oil
of Ohio, with its rich Alaskan oO
assets, and the Forties Field in the
North Sea.

Last week. American Telephone
& Telegraph sold $1,006 billioD in

new stock, a record for any U.S.
company. The previous record is-

sue of new shares by a British com-
pany was £220 million in 1976 bv
Imperial Chemical Industries.

Australian Rights Issue

PERTH (Reuters!— BFs affili-

ate. Seltrust Holdings, will offer a
rights issue of about 50 million
Australian dollars ($57 million)
within the next two months, Sel-

Inisi Chairman J.P. Du Cane told

the annual meeting Thursday.
The issue is needed to repay

short-term loans and to raise the
capital base to support further bor-
rowings to cover forecast require-
ments through most of 1982, he
said.

U.S. Says Economy
Stagnant in Spring

Fran Agency Dispatches

WASHINGTON — The U.S.
economy wilted in the spring and
would probably show no growth in

the current quarter, commerce
Department sources said Thurs-
day. But the officials said the data
indicated that inflation had also

eased.

Separately, the department an-
nounced that the U.S. recorded a
53.1 billion surplus in its current
account in the first quarter follow-
ing a revised SI .4 billion surplus in

the 1980 fourth quarter.

The projections on economic
growth came as the Commerce De-
partment was releasing new revi-

sions showing that the gross na-

tional product, even after being
adjusted for inflation, grew at a ro-

bust annual rate of 8.6 percent in

the January-March quarter.

The annual growth rate for real

GNP— the inflation-adjusted val-

ue of the nation’s goods and ser-

vices — was revised upward from
8.4 percent and was the biggest

quarterly gain since early 1978.

Inflation during tbe fin quarter
rose at an annual rate of 9.8 per-
cent, as measured by GNP-coo-
nected figures.

Shortly after the GNP report
was released. Commerce’s acting
chief economist, William Cox, is-

sued a statement saying real GNP
“will show little change" in the
current quarter.

Cox said that estimate was

"based on fragmentary informa-
tion’’ for the quarter, which is now
more than two-thirds over, and he
declined to release the exact num-
ber for what Commerce calls its

“flash” GNP estimate.

However, other sources, asking
not to be identified, said the esti-

mate shows an no growth. Tbe es-

timate also shows an annual infla-

tion rate of 6.1 percent in the sec-

ond quarter, as measured by the
broadly based GNP implicit price

deflator.

Initially, the department set the

fourth quarter current account sur-

plus at $687 million. Because of re-

visions. the department now esti-

mates that the United States regis-

tered a $3.72 billion surplus in

1980, instead or $118 million as re-

ported earlier.

Tbe first quarter surplus was at-

tributable to declines in the mer-
chandise trade deficit, net service

receipts, and net unilateral trans-

fers. The merchandise trade deficit

fell to $4.6 billion in the first quar-
ter from $5.6 billion in the final

three months of 1980.

The current accounts balance
was revised upward for each of last

year’s four quarters. During the

first half of 1980, tbe department
said, the United States recorded a

current account deficit of $2.6 bil-

lion. instead of $5.1 billion dlrs.

During the second half of the year,

the surplus was put at $6.4 billion,

instead of $5.2 billion.

Argentina May Seek Refinancing of Debt
By Edward Schumacher

Sew York Times Service

BUENOS AIRES— Argentina’s

external debt continues to climb
amid reports that the country win
seek refinancing.

The debt was $272 billion at the

end of 1980, according to the cen-

tral bank, and it has since risen to

$29 billion or $30 billion, accord-

ing to economists and bankers.

Hugo Lamonica, undersecretary

of finance and foreign investment,

is in Washington and New York
this week meeting with officials at

the World Bank and the Inter-

American Development Bank and
with top private bankers.

Lorenzo Sigaut, minister of the

economy, denied reports that Mr.
Lamonica was seeking to refinance

part of the $13.8 billion in princi-

pal and interest on foreign debt

due this year. The purpose of the

trip is to “accelerate” financing of

several major public and private

investment projects, Mr. Sigam
said.

But sources dose to the ministry

said that Mr. Lamonica was ex-

ploring the possibilities of refi-

nancing, as well as exchanging pol-

icy views on the country’s growing
foreign debt

The debt has more than doubled
in the last two years while the
country’s foreign currency reserves
have fallen sharply. The reserves
stood at $4.7 billion al the end of
March, less than half what they
were a year earlier.

Sharp devaluations of the peso
this year have prompted Argen-
tines to convert their pesos to dol-

lars and send the money out of tbe
country. The devaluations have
taken the peso from 1,998 to the
dollar on Dec. 31 to 4.340 pesos to

the dollar this week and, in the
view of many economists, have left

the peso undervalued.

The government's economic pol-

icy under Mr. Sigaut, who was ap-
pointed economics minister almost
three months ago, is to de-empha-
size the fight against inflation to

focus on increasing production
and lowering interest rates. Last
year Argentina had a zero growth
rate, but inflation dropped below
an annual rate of 100 percent for

the first time in four years.

Tbe consumer price index has
risen more than 34 percent so far

this year, and many critics predict

that it might rise sharply in coming
months as a result of the devalua-
tions.

On Monday, the Economics
Ministry announced that the treas-

ury deficit in the first quarter of
this year was approximately $4 bil-

lion, an increase of more than 60
percent over the same period a

year ago. adding to both inflation

and foreign debt.

International bankers here say
that, if it wants. Argentina should
be able to refinance its debt with-

out too much trouble.

“The debt is large but manage-
able," said George L. Reeves, pres-
ident of Chase Manhattan Bank
here. “You take a look at the
bases, and Argentina is self-suffi-

cient in energy and exports food
and has a strong economic infras-

tructure. It's going to be successful

at some point in time.”

Almost 40 percent of tbe debt is

held by the public sector, including
many of tbe country’s profit-losing

stale enterprises. Among the proj-

ects Mr. Lamonica will be discuss-

ing is financing for the $7.2 billion

Yaciret hydroelectric dam on the
Paraguayan border.
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U.S. $40,000,000
toon tar subsidiaries O'

BULK OIL HOLDING
AG

JASMINE MARINE LIMITED

ORCHID MARINE LIMITED

for the construction of

two 38,000 dwt.

Product Tankers

Finance arranged and provided by

The Chase Manhattan Bank,

N.A.

GENERAL MANAGER
OR

Administration and Finance MANAGER
• Swiss, 33, sirjgle.

• Speaking; French, German, English, Portuguese, Italian,

knowledge of Spanish.
• Business experience in Switzerland, Australia, Brazil, Holy.

• Took part in preparations of joint ventures, feasibility studies

for projects in several other countries.

• Worked in o mining/monvfocturing company in Australia.

• Currently administration and finance manager of a subsidiary

of a multinational group in Brazil manufacturing and selling

electronic products, engineering and industrial installations.

• Experience in “sanierung" of companies in difficulties.

Dismissed around 300 people in a company of 600 in order

to save it and re-orient its activities.

• Good ability to drive and motivate people.

• 100% dedicated to its jab and 100% available to the

company.
• kike to work under pressure.

• Very internationally oriented.

• Willing to work almost anywhere and/or to travel exten-

sively.

• Willing to learn any language.

•
Is looking for a very difficult and very tough position. The

tougher the better.

• Ideal job would be general manager of a subsidiary of a
multinational company in serious difficulties with the task

of bringing it back to profitability.

• Another possibility would be working in an international

function (controlling, finance) within a multinational

company.

Reply Box D 1777, International Herald Tribune,

92521 Neuilly Cedex, France.

These securitieshave been sold outside the UnitedStates ofAmerica andJapan. This announcement
appears as a matter ofrecord only.
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thanks to the pooling of their services
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NOTICEOF SPECIAL MEETING IN LIEU OF T

ANNUAL GENERAL MEETING OF SHAREHOLDERS \

FIDELITYINTEKINLOTON^
FTNDN.V

]Regntared Office: Sdiottegatweg Oofi, SoUsix, Cmwao, Nethedands Antiltes
[

Please mice notice that a Special Meeting fa iton

of die Annual General Meeting of Shareholders
of fidelity International Fond N.V. (the

\

"Corporation”) will tain place at 2.00 pjn. at
Schottagatweg Oost Sahqja* Curacao,
Netherlands Antilles, on July 9, 1981.

The following matters are on the agenda for this

Meeting:

1. Report of the Management.

2. Election of seven Managing Directors. The
Chairman of the Management proposes the
re-election of the following seven existing

!

Managing Directors: Edward C. Johnson 3d,
Wfllbmi l. Byrnes, Lord James Crichton-Stuart,
Chades A. Fraser, Hisstfii Kurokawa, John M.S.
Patton. James E. Tonne r.

3. Approval of the Balance Sheet and Profit end
Loss Statement for the fiscal year ended
November 30, 1980.

4. Ratification of actions taken by the Managing
Directors since the last Annual General Meeting
of Shareholders, including payment on February
27, 1981 of the interim dividend of$0.23 per
share declared by the Managing Directors to
shareholders of record on February 13, 1981.

5. Ratification of actions taken by the Investment
Manager since the last Annual General Meeting of
Shareholders

6. Proposal, recommended by the Management, to
amend Article 12 of the Fbnd*s Articles of
Incorporation, as approved by the Directors ax
their meeting ofJune 9, 1981, to give the

’

Management ofthe Fund discretion as towhether
to permit a U-S- Person to purchase shares of the
Fund or to require a shareholder who becomes a
U.S. Person thereupon to sbQ Ms shares to the -

Fund and further to give the Management of the
Fund discretion as to whether to permit a person
to purchase a number of duns of the Fund in
excess of three percent of its authorised rapitai

or to continue to hold shares in excess of inch
amount; in tisu of the present provisions ofsaid
Article which grant Management no discretion as.
to whether or not to enforce the terms of such
provisions in any p»rtimtar instance.

7. Proposal, recommended by the Management, to
amend Article 1 3 of the Corporation's Articles of
Incorporation to indnde as additional categories
of U.S. Persons permitted to purchase shares of
the Corporation the following, such categories to
constitute additional dauses (iv) through (vn) of -

said Article:

“(iv) any officer or Director of any directly or
indirectly-owned subsidiary of any party (the
’Manager*) with whit* the Corporation may haws
concluded an investment management or
advisory agreement or any officer or Director of
any party which has concluded a subadvisory

contract with the Manager, (v) any professional
adviser to the Corporation or to any pa^ty •

referred to In clause (Hi) or (hr) above, (rf) any.

(v) above, or (vH) any trust primarily for ne -

benefit of any person referred 10 in any ot
dauses (iff) through (vi) above.” \
[Clause (iii) Includes as permitted U.S. purchasers
the officers or Directors of the Manager, aw
corporation which owns a majority of the

|

Manager's voting securities and any subsidiary of
such a corporation controlling the Manager.!

8. Such other business as may properly come before
the Meeting. \

Holden of registered shares may vote by pro^y
by mailing a form of proxy obtained from the
Corporation's Prindpsl Office In Pembroke, J

Bermuda, from Fidelity International
Management Limited in London, or from the
Banks listed below, to the Corporation at the
following address:

Fidelity International Fond N.V.
c/o Madunj & CuriaTs
Trust Company N.V.,
P.O. Box 305, \
Curacao, Netbedands Antfltes

1

Holden of bearer dunes may vote by proxy by
maflmg a form ofproxy and certificate of deposit
forthwr shares obtained and filed in the maimer
described in the preceding sentence. Alternatively,
holders of bearer shares wishing to exercise their

. rights personally at the Meeting may deposit thdr
wares, ora certificate of deposit therefor, with
the Corporation at Schottegatweg Oost, S*Berta.Curacao, Netherlands Antilles, against rtoSt
therefor, which receipt will entitle said bedrer
shareholder to exercise' soefa tights.

\

AH proxies (and certificates of deposit issued to
bearer shareholders) must be received by thf'
Corporation not later than 9.00 a.m. oh JuN 9
1981, in order to be used at the Meeting, fl .

By Order of the Mxmganent
Charier rJti.Coi&

Fidelity International Management i JmHjJ
Bnddnghani House, 62/63 Queen Street^

London EC4R 1AD, England
j

The Bank of Bermuda Limited •

Hamilton, Bermuda

Johns Bar& Co. -

Bahnhoiktraase 36 ' *•

Zurich, Switzerland .
/'

Kredietbank SA. Luxembouxgeois}-
.

'43,Boulevard Royal
Luxembourg : • -

ETOELm' I^RNATI0NAL FUND N.V. is a divetsifjed
international equity Investment Company established in the Netherlands

1

Antilles and managed by Fidelity Intemational Ltd ofBemmda. The r

Investment objective of the Fund is to seek maximum capital appreciation^
The last quarterly report showed the Fund’s assets invested 65% in the - - - -

ILSj^ 14% m Japan, 6% in Australia, 6% in the U.K.. 3% in hfodco ‘6%
m Europe and others.

:

' '

The Fund was Iannched in February 1969, is now valued at S32m and the \
share price has risen 400% from $9.40 to $46.95 at!June 17, 1981 . \

Copies of the latest quarterly and annual reports cairbe obtained from Fideliti
International at:

Outerbridge BuOding,

Ham0ton, Bermuda
Tel: (809) 295 0665
Telex: 0280 3318

Queensway House,
Queen Street, .

St. Helier, Jersey
; C.f.

Tel: {0534) 71696 .

Telex: 4192260.

:
Buckmgham House,
62/63 Queen Street,

London EC4R lAt)
.. Tel: 01-248 4891 1

Telex: 8813900 •*
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Vast Expansion of Venture Capital Business Results in Growing Pains
Page 9

By Andrew Pollack
Nfw York Times Service

NEW. YORK — The venture
capital business is booming, but
Paul ML Wythes, a partner in

Sutter HiD Ventures of California,

is not all that happy about it.

Venture capitalists, be says, are

N '=. paying a lot more to invest in
‘- /young companies and are beingV pressed to make quick decisions in

. N, order not to miss an opportunity.

-„Oi “Tbey*re writing a check a lot
faster," added Mr. Wythes, ex-

^ plaining that sian-up companies
...

“ are able to pit investment firms
1 such as his against one another.

„ V" Tbe underiying reason for these
^"’changes in the venture capita]

.
business, Mr. Wythes and others

v
say, is that .there is more money
around than there are opportutu-
ties for investment.

•'V
i "Now there are so many people
^ out there with capital to invest that
' the initiative seems to have gone

/- .from the entrepreneur looking for

.-LJ money to the money looking forV -entrepreneurs,” said WJ. Sanders
- 3d, the chairman of Advanced Mi-—

’

' cro Devices, a California semicon-
ducLor company

.

Indeed, the venture capital in-

-..'dustry is awash in money. The
*'

•'•.
- amount of money given to venture

capital concerns by outside inves-
tors, such as pension funds, rose to
$900 million last year from a nadir
of $10 million in 1975, when the
industry was in the doldrums.

Capital Gains Change
At the same time the amount of

money invested by venture capital-
ists in smaller businesses rose to $1
billion from $250 million in 1975,
according to the Venture Capital
Journal, an industry publication.
Investments by venture capital

companies come not only from
money from outside investors but
also from the income from their

existing investments.

Virtually all the growth has
come since 1978, when the capital

gains tax was reduced to a maxi-
mum rate of 28 percent, from 49
percent, allowing long-term inves-
tors to keep more of their winn-
ings.

Another factor contributing to
the gain is that the public's hunger
for technology stocks has made it

easy for young companies to go
public at high price-earnings ra-
tios, virtually insuring that a ven-
ture capital company will recoup
its investment quickly. Also, equity
in a young company is considered
one of the few investments that
can outrun inflation.

In addition to the increase in
overall spending, a larger percent-
age of the money is being spent on
start-up companies, as opposed to

additional financing for new com-
panies. A survey by die National
Venture Capital Association, the
industry lobbying organization,

found that start-ups accounted for

42 percent of the new investments
in 1980, up from 29 percent in

1975. That has created a demand
for people to man the new opera-
tions.

Active Recruiting

Venture capitalists are taking a
more aggressive role in forming
companies, rather than waiting for

an entrepreneur to come along
seeking backing. “It's a trend

that's just beginning.” said Stanley
L. Pratt, publisher of the Venture
Capital Journal.

'Hie recruiting by venture capi-

talists of people to form companies
ts especially prevalent in the
biotechnology industry. Whereas
the electronics industry has a sup-
ply of experienced entrepreneurs,

most of the experts in fields such
as genetic engineering are in uni-

versities and research laboratories.

When T.A. Associates of Boston

U.S. Oil Independence Seen by 2000
(Continued from Page 7)

said Mr. Copulos. "That startled

everybody and now all bets are

off.”

He predicted a 15 percent annu-

li! decline in gasoline use over the

Gfrikr lext four years as 1969 to 1976
9 models are traded in for higher

mileage cars. New technology will

‘wring more gasoline out ofevery
barrel of exude while oil users turn

v, rnore to different fuels. “The gen-
* : ^^';^'Val trend toward conservation has^ *f ?*>een consistently underrated,” Mr.

2opulos said.

Increased Driffing

At the same time, the current

rpsurge in oil-well drilling will

produce a “very sharp increase” in

lomestic oil production, Mir. Co-
~~“"^>u}os said.

Successful domestic oil drilling

n the first quarter of 1981 soared
’

>y 35 percent over last year’s rate,
•

• iccording to the American Petrole-

im Institute, largely in developing
mown reserves. But there were 25

• jercent more wells in new territory

han last year, and the total num-
ber of oil and gas wells and dry

: teles is already at 15,614— an in-

xease of 18.7 percent over 1980
jgures.

Mr. Kelly sees continued heavy
‘ xmservation as key to an import-

ree future. “There area lot of dif-

erent (energy source) combina-
ions bat it's certainly possible to

jet oil imports down to zero” by
he year 2000, he said in an inter-

view. The Reagan administration

rr ii 1

1

- illrrf nearly all Department of Eo-~
igy programs boosting conserva-

ion. arguing that price alone is the

.. .
«sl incentive.

His scenario is based on contin-

ed energy-saving in old offices

homes: catiuring. insulationATM5

and storm windows, and new, en-
ergy-effidem furnaces, refrigera-
tors and other large appliances
when old ones wear out. These sav-

ings free natural gas for use in in-

dustry, displacing oil there, Kelly
said. Cuts in elecbidty consump-
tion reduce utilities' need for the
oil burners they switch to during
peak electricity demand periods.

Automobiles could be getting 60
miles per gallon by 2000. and with
a national average of 55 miles per
gallon, 3 million barrels of oil

would be saved a day, Mr. Kelly
said. The major question mark
here, according to Colleen Belli of
General Motors Technical Center
in Warren, Mick, is consumer de-

mand.
Federal regulations will require

1985 autos to gel 27.5 mpg, “but
demand is well ahead of that.” she
said: GM cars win average 31 mpg
by 1985 and 35 mpg in 1990. “Cer-
tainly we can achieve 55 mpg. but
we’d have to sell quite a few at the

small end to get that average
”

At Amoco, chief economist Ted
Eck sees late-‘90s imports at

around 2 million barrels daily, call-

ing that “a comfortable number
because you can envision all of it

coming from the Western hemi-
sphere. We would no longer be
strategically exposed.” The idea erf

a 55 milc-per-gaDon auto fleet by
thqn is “categorically impossible,”

and 45 mpg is more reasonable, he
said.

The biggest single factor will be
business tax policy, Mr. Eck said,

because 50 percent of U-S. energy

is consumed by industries; busi-

nesses and cars and trucks in com-
mercial service.

Major critics of the low-import
scenario include Exxon, which
forecasts a return by 1990 to the

old peak of 8.8 million barrels a
day and a decline to the end of the
century to 4.7 million barrels, “de-
pending on the level cJ synthetic
liquid (fuel) production.” a spokes-
man said.

Conservaiionists also doubt that
zero imports can occur with zero
federal help for energy savers, be-
cause of continuing inflation.

“Business as usual will cut imports
only 35 percent,” said Robert H.
Williams of Princeton University’s

Center for Energy and Environ-
mental Studies. “Only investments
in energy efficiency will bring in-

flation under control."

Japan Considers

Cutback in Oil
Reuters

TOKYO — The Japanese Inter-

national Trade and Indu&uy Min-
istry said Thursday it is studying
plans for a cutback in oil refining

beginning next month, the result

of a sharp drop in demand.

The official ofl supply-demand
outlook between April and Sep-

tember this year projects a 35 per-

cent decrease in demand for oil

products compared with a year

earlier. In addition, a recent minis-

try survey of oil refineries indicat-

ed demand in April and May was
13 percent below the year-ago
level.

The main reasons for the decline

include a delayed recovery of lead-

ing Japanese industries from an
economic slowdown and rapid

progress in a shift from oil to coal

and other alternative energy sourc-

es, the ministry said.

and the Inco Securities decided
there was a market opportunity for

specific Lypes of pure antibodies,

which have a potential for disease

treatment and diagnosis, they did

not find anyone they considered
worth investing in at a price they

fell like paying, according to C.
Kevin Landry, a partner in T.A.

Associates. So the venture capital

concerns started calling top scien-

tists in the field.

The result was Immunogen, a

company formed earlier this year.

“It’s hardly a company; it has no
real business management," Mr.
Landry said. “I’m the president
and treasurer.”

The company will sum by fi-

nancing research directed by a No-
bel laureate in physiology and
medicine. Dr. Baruj Benacerraf of

the Sidney Farber Cancer Institute

in Boston, though he will not be an
employee of the new company.
Eventually more scientists and a

management team will be recruit-

ed, Mr. Landry added.

A slightly different approach is

being taken by Sutter Full. It re-

cently hired the former western
marketing manager of Cummins
Engine, He will look for invest-

ment opportunities and. when he
finds one. Sutter Hill will back him
in forming a company. “We're
warehousing him." Mr. Wythes ex-

plained.

Headhunting Issue

The new aggressiveness on the

pan of venture capital concerns
puts the existing high-technology
companies in an awkward posi-

tion. Many of the companies in

California's Silicon Valley area

were formed by people who broke
away from established companies

BELL CANADA
Appointment

Brace U. Tamer

Bruce H. Tovner ha
appointed Vice-President
[Intametiood), Bad Ccmada,
and Chairman a4 the Board of
Directors of Bed Ccaoda Inter-

national. Ho irwiraaifa D.W.
r_ «- »-* - H—Moionoy vi doth ppsnnviv* ni>*

Tovner, a profenionnl

Canada cince 1957,
Bamid Manager,
f l fWitrurlnwicoi/ vAnano
based in Toronto, prior to his

v.
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NEWISSUE AHthesesecirHahamg been sold. thistmnotmameraappetnsasamaserofrecordonly.

FUJITSU LIMITED

US. $80,000,000

SiPER CENT CONVERTIBLEBONDS 1996

ISSUE PRICEMOPERCENT

TbeNikko Securities Co., (Europe)Ltd.

Banque de Paris etdesPays-Bas

Dai-IchiKangyoBank Nederland JV.V

DeutscheBankAlrtfengeseflschaft

SmithBarney HarrisUpham& Co.

Incorporated

Kleinwort, Benson limited

Credit Suisse first Boston limited

Duma Europe limited

IBJ InternationalLimited

SwissBank Corporation International
Limited

Abu Dhabi IrnearnentCampaty

BancsCommodate hafiara

Bank Brussd Lambert N.V

BanqocFraf^secduCoinmeTDeExicrinn:

Banque iwemaiionakriLutonbowg
ScddcAnmymc

Banque Populate Suite SA Luxembourg

Bofiner Handels- und Frankfurter Bank

cazenove* Ca (Overseas)

Algemcne Bank NederisndNY

BancaddGooanJo

AimolnktraiKnalLinked

BankcfAmerica Inttrmticnal
Lmtad

Bank Stcesifc HopcNVBank Guravillci. Kura. Bimgener
(OerteeJLimed

Banque Generatedu Luxembourg S.A

Banque Nanwwlc dc Pans

Banquedel'llnon Europeemc BarcfaysBank Group

BadeHalseySpanSHddtIncocpcnud

BankJuliusBaer Imemational Limited

Bank ofTokyo Imcmatkma! Limited

Banquedcflndnddaea de Suez. Paris

Banque dc Netifluc. ScfcJumbergn, MaBd

Bajcrische \fcnansbanl.

Aktacn^eftdafa
BaringBrothers StCo . Limited

Case dtx IVpdiset Consignations JamesCapelACft C^rcSebqgACcv

ChaseManhananUnwed Ctmaai&Bai&ngKredflkase CiticorpIntematioai!Group

Copenhagen Handelsbank A/S Ccmmv Bank Limned Owfir AgricoJe CreditCommei rial de France

Den Danske Bank

Dow BankingCorporation

Commothank
Akncn^sdhchiA

Cnkbl Lyonnais I^IchrKangjolniernaiirmaJLirniicd Daiwa Europc (DcuCsehiandlGmbH

DenncnkeCredidaink Dewaa> LaaembowglA. DGBANIC . DiBion.ReadOveneasCVnpO»lKBi
DnBdeGflMiBicMniiB

DrcsdnerBank Drexd Burnham Lambert Re*wFk!mmg& Co. Limited Gena»mschaftbche2eniralbBnkAG

AUxflpadhdoft Tmurpastorf

Girounimk und Bank derOsuneicliischeTi Sparkassen Gc-UmanSachsInionaburtalCorp

AlrrlmcnrBi+-* ,

HfflSamud& Co. Limited HoareGownLuL, Indsmcbankvon Japan(Dcum*land)AG. JapanImorotionalBank Limited

Ki..ifrihinK A I ittrmhuHgenig KuwaiFoognTladingContractingi Invrtmc«Co.(S.AK.)

Kuwait I(wesnnenrCompany(SA.K.J

Grievcson. Grant aidCo Hambro&Bank
LonaoJ

Jafdmc Rcmm^iSecunaeslLtd

Kuwait I memaiinnal Finance Company SAK (IQFCOI

Laaard Bns hot 8cGu Linmed UowfcBank International

LimKd

Ku»aK Irwemaucnal Invearttcm Co. &a.L

LvmibanL OdterbuonsdenaiSA. Manutacturm Hanover Limited

Menffl Lynch Interraonoal& Ca

Miagan GrenfeB & C»xLnated

New Japan Securities Europe Limited

Nippon CfftJd IntarmirinallHKjLid.

MiBubishi Bank (Europe)SA. Mflsta Fmance Europe limited SamudMnniagu&CaLanned
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N.M. RotludddA Sons Limited Rowe & Pnman Salomon Broihen Iruematioria/ SanyoS«wiliisCompsit> Limited

J. Hoe> Sdtrodcr Co. LntUfcd Sinpx& Fnedhrafcr Limbed SkariinavisJcaEraJildaBanLm SodeteGenerale

SOTtieGetteralcde Banque S.A, Spaftankema-BarA Svenska Handefabanken TheTai^k^ Bank(LioembouryS.A

Unk~rtBarA<>fSwit2erland(Seeiiriiies) L'liiied Chase Merchant Bankers Limited V«*«vdaCaaalni»iatianaSLBJ.

Laniiil

J.V^ni.+d&Co wakolmeraaBiinal(E«KtpeJ Limited S.G.Wrttwg&Co.Ud. Wtofcy Limited W=*dcuisdie Landc*ank GirozenDaie

Wilbim A Ghrt Bank Limiied WindGundy Limned Yamacfnlmernatioral (Europe) Limited VhmaancSeciffiiiesCa.Ud Yokohama .Asia Lmtled

and received backing from venture
capitalists in the late 1960s.

Now these same companies are

worried about losing key people
from what some have termed
“headhunting” by venture capital-

ists and by recent start-up compa-
nies. In some cases ibis has
strained relationships between the

old round of entrepreneurs and the

venture capitalists.

JnteL a semiconductor compa-
ny. is suing former employees who
broke away to Torm Seeq Inc..

charging them with stealing trade

secrets. It is also suing the venture

capitalists lhaL Intel charged, "in-

duced" the employees to leave.

The awkwardness of the situation

is illustrated by [he fact that one of
those venture concerns,— Kleiner,
Perkins, Caufield and Byers II —
is owned in pari by Gordon
Moore, chairman of InteL and
William H. Davidow, senior vice

president and director of corporate
marketing.

Venture capitalists insist that

there is nothing wrong with re-

cruiting people. "It’s just like Exx-
on deciding to hire someone from
Mobil.” said Craig Taylor of Asset
Manageraenu one of a group of
venture companies that formed a
new genetic engineering company.
Applied Molecular Genetics, and
hired a scientist away from Abbott
Laboratories to run it.

Not everyone thinks there is too

much venture capital around.
“There's certainly more of it than
there was four, five, six years ago.

but I think there was a lack of it

then.” said James R. Swartz, a
partner in Adler &. Co. of New
York. The membership of the Na-
tional Venture Capital Association

has grown to 107 from 69 in 1977.

The abundance of money, some
argue, bodes well for the future of
innovation in the United States be-

cause it may prompt latent en-

trepreneurs with good ideas to de-
velop their concepts in a new com-
pany.

But others in the venture capital

business say the rush of money al-

most assures that the future profits

of the venture capitalists will de-
cline. They point to the following
factors:

• Some of the companies being
formed, particularly in genetic en-

gineering. do not have solid busi-

ness plans or solid business man-
agement, but are merely an ag-

glomeration of research projects,

said Sieve Zimmer, a biotechnolo-

gy analyst for Ebersudt & Co.
• Certain fields might become

overcrowded because of an influx

of new companies.
• Prices being paid for a stake

in a company are higher than e'er,

making it less likely that venture
capitalists will earn the 5-to-l or
10- to-1 return on their investment

they characteristically expecL

As long as the market holds up
for companies going public, how-
ever, venture investing will remain

a good business. “Somebody who
overpaid a year ago looks like a

hero today." said Mr. Landry of

T.A. Associates. He added, howev-
er, that “the new-issue market has
to end sometime and I think that’s

not too far awav."

Whetheryou are ashareholderor not. you
shouldhave the

ACTIVITIES REPORT
of

SOUTHERNGOLDFIELDS
LIMITED

[ Perth, Western Australia 1

-Active Gold and Energy Exploration

-

GOLD EXPLORATION
Kalgoorlie- Boulder

Menses
Ml Redcliffe

OR EXPLORATION
Gulfof Oman
Canning Basin

Demon Co. Texas (royalties!

Apply fora copy to:

G HOBDAY. 37 FLEET LANE, LONDON. ECJM 4YA Tel: ftl-248 9201

NEW ISSUE These Notes haring been soU, this announcement appears as a matter ofrecord only.

U.S. $175,000,000

Citicorp Overseas Finance Corporation Limited
(Incorporated with limited liability in the British Virgin Islands)

1 5^% Guaranteed Notes Due 1 984
Unconditionally guaranteed by

CITICORP©

JUNE 1981

Credit Suisse First Boston

Limited

American Express Bank International Group

Daiwa Europe Lunited

Goldman Sachs International Coip.

Morgan Grenfell & Co. Limited

Morgan Stanley International

Salomon Brothers International

Union Bank of Switzerland (Securities)
Limited

Citicorp International

Group

Banque Bruxelles Lambert S.A.

Deutsche Bank Aktiengesellschaft

Kuwait Investment Company (S.A.K.)

Morgan Guaranty Ltd

National Bank of Abu Dhabi

Swiss Bank Corporation International
Limited

Wood Gundy Limited

CREDfT LYOMiAlS
1980 Financial Year

Thesecond oil price shock. In 1380. produced a furtherworsening in the external accounts of th« non-producer countries,

a marked acceleration of Inflation and a pronounced decline of industrial output hi most countries. Nevertheless, contrasts

between the monetary policies foflowed (action on Interest rates In the United States, quantitative restrictions hi Europe)

brought about substantial movementson the foreign exchange markets.

Under these conditions, Credit Lyonnais, despite a necessary and very marked increase in its provisions against risks,

achieved - Vn large measure throughthe structure of interest rates - a notable Improvement in profits.

In the face of constraints through credit ceilings in France,...
In France, the improvement ol the Bank's working capital

(thanks to allocations to surplus, to a State participating loan, and

to issues ol bonds) made possible, notwithstanding very tight

credit ceilings, some increase in loans in Francs to customers

(+ 7.1% at end - 1980 by comparison with the end - 1979 figure).

Furthermore, loans in foreign currencies were vigorously expanded,

since these, at the end of the year, represented 9.5% of tolal loans

to customers, that is four percentage points more than at the end of

the previous year. Expressed in terms ol average ann ual funds, loans

granted to customers thus increased by altogether 14 1 %. as against

11.4% tor the previous yew. Due to this fact it was possible almost

to satisfy the priority needs of companies, si the cost, it Is true,

ofsome decline in personalloansand in advances to individuals, and

of a slowdown in the increase of the outstanding net total of home
loans (+ 12%). which had expanded considerably in 1979.

.the expansion of international business,
Credit Lyonnais, m 1980, confirmed its marked interest in inter-

national business, and its wish to participate in the increasing

opening of the French economy to toreign markets, it further

expanded Ihe number ol its branches abroad (openings m Cairo

and Atlanta), and the activity of these on behalf of customers: the

amount of deposit funds collected advanced bv 18 .6% (as against

13.6% in 1979), and of loans by 66.1 %. which thereby increased

their share in total loans to the Bank's customers from 14.9% to

207%. Parallel with this development of transactions by its direct

network, the other, highly diversified establishments which Credit

Lyonnais owns abroad (banking or specialised subsidiaries, asso-

ciated banks, representative offices....), were very active.

...and strict management and improvement
of the interest rate structure...

In terms of the strategy previously defined as regards produc-

tivity and dynamic marketing, special attention was paid, in 1980,

topolicies as regards:

the efficiency of operating structures; redeployment of faci-

lities of the Paris branches, and a dnve for regionaiisation in the

provinces;

computerisation: equipment, procedures and reorganisation

leading to substantial increases in productivity;

overheads: strict control of investments and limitation of per-

sonnel costs, thanks to a slight reduction in the staff total for France;

marketing: advertising campaigns and the selective promotion

of products and services.

Moreover, the high level of interest rates prevailing in most
countries in 1980 made it possible to obtain an increase in the yield

on loans exceeding the correlated increase in the cost ot deposit

funds, as a result of the fact that the most expensive among these

were voluntarily less sought after by the Bank than sight deposits

which were in the main non-remuneraied This resulted in a slight

improvement of the margin in transactions with customers, by 0.35

percentage points in France and 0.31 points abroad

...made possible a marked improvement in profits.

The simultaneous expansion ol margins and the volume of

transactions facilitated a nse in net banking income (30.8%);

operating profits before depreciation and provisions, and after

allowing tor toe limited increase in overheads (14.4%). advanced
from Ff 1.515 million' in 1979 to Ff 3,143 million in I960. Notwith-

standing operating provisions which were three times higher than

those for the previous year (due to the increasing number of

companies In difficulty), net profits were Ff 476.4 million, a rise of

60.2% over the previous year's figure.

Consolidated balance sheet
A low ol Fi sit. Mian
As at December 31. 1980. ihe consolidated balance sheei ol Ihe CredH Lyonnais Group

snowed a total of Fi 446,326 million.

Customers placed with the Group, deposit funds amounting to Ft 1&A.176 million, while

Ihe Group granted customers loans totalling Ft 183.000 million.

Own capital and reserves amounted to Fr 5.324 million

The consolidated net profit in 1980 was FI 626 million, recording an increase, trom one

year to me next, of *8 %.
|H nuHrfti)

Assets

u&dites

Cusaros
dSBK
164.174
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ns ultra

monsy mnadians
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fipoahon

525GE

J
3

Total

«6 325

Tom
44C.3M

On May 19. 1881, the shareholders’ representative assembly approved the accounts and decided, at the proposal of ihe Board of Directors, lo distribute

a dividend of Ft 15 net per share To this should be added tax already pad to the Treasury of Ff 7.50 (tax crediiL mailing a total dividend ol Fl 22 50 per share

EUROPARTNERS: BANCO Dl ROMA. BANCO HISPANO AMERICANO. COMMERZBANK. CREDIT LYONNAIS

The Annual Repcn mil be available ai ine end ol June II may be obtained [or iti micro-Aches i by direct application lo

C REOlT LYONNAIS (ReUmyiS PuWiquesi -19 bddes Itaiiens - 75piJ2 Pans

I



FORSALE
OR LEASE

The Historic SHEPARD DEPT
STORE Building in the heart
of downtown Providence, R J.

fair 46A00sq.fi. floor*
basement £ two

25*000 sq> ft. floors.

Will sdl or lease the entire

building or Individual floors.

Call Jagdish Sachdev
(401) 272-8600

7AMJ)V

INTERNATIONAL REAL ESTATE

Canada
Choice of investment opportunities

are offered by Tridel

[_
in Canada’s rich real estate market

Tridel. one of Canada’s leading corporations new offers residential

and other properties for investment.SB Prices range from $90 - $1 60.000 per suite in a variety of plans:

a) Up to 8'^g annual income guarantee depending on
g“" program selected:

U b) Professional property management included;

4 c) Income-producing commercial properties.

4 With Sales over S500.000.000 during the past five years, Tridel has

7} historically provided income and capital appreciation for many
investors world-wide.

gj
Properties in the U.S. are also available.

For complele information write or call for our new Investment Portfolio.

TRIDEL
Canada's International Realtor

4800 Dufierin Street. Downsview, Ontario, Canada M3H 5S9
Telex No. 06-218719 Telephone: (416) 661-9290

Represented by Worid Realty Inc.

United Kingdom
ENCOSEH
co Sioane Si

S Wt. London
Tel 1-235-1813/4

Telex 919703

Germany
WORLD-REALTY INC
Kai3er-Fnednch Ring 5
D-4000 DusseUorf IT

Tel.. 211-55539
Telex 858-4444

France
COREPI
5 Rue de HekJer
75009 Paris

Tel : 1-247-1341

Telex 280 471

Italy

LG.CB
Via Degli Zlngarl 11

00184 Roma
ToL: 474-5565/6
Telex: 680203 CJetnro I

note iheae intenireni ppporturuiim am not available toll S rasKtenis

Minutes Away From
ATLANTA INTL AIRPORT

within Metro Atlanta, 115 acres lake
surrounded bv choice wooded
hamesltes lift acres plus. A
Write: Darwisii international, J i

Inc, 233 Pechtree Street, /J J

Harris Tower T50Z // j
Atlanta, Georgia 30303. /j j
TeL: (404) 5244999. // f
Telex: 804385 -«

(Darwisti ATU.

30 Yean Hnancmg Available
at 12% Interest.

< >v-

1

Bermuda circa 1710
One uf the oldest farmhouses in Bermuda. On 6 acres zoned for farming. Original hand-hewn

beams, numerous fireplaces. Beautifully furnished. Thoroughly updated, meticulously maintained.

Fully airconditluned. separate uniLs in tach room.

Residence: Drawing Room. Library: Tap Room: Dining Ri Him: Kitchen; Laundry Room: Master Suite:

Children's \Fing.

Outbuildings: Guest I louse: Servant's House. 2-Car Garage with studio: orchid slat-house.

Heated swimming pool with working waterfall: pool house: tennis courts and tennis house.

3*5-40 large fruit trees. Descriptive Brochure on Request- / Price,54 Million -furnished.

DouglasElliman
Douglas Elliman- Gibbons & Ives, Inc
575 Madison Avenue. NY 10022

Roger Thckerman, Sr. V.P.

212 832 4100

Tcburplace in the sun.
TheLandfall, an exclusiveFlorida residence, isan

exceptionalinvestment unth allthe warmth ofbeach, sun andsea.

IllkV K* I«I*^ 1 * * 1 1»] I
'(M)Htl*Hlllll|M|llkl •!*' 1 U» It) 1 t M •} * \*m M R 1 1 f« I

in Palm Beach County with a spectacular view ofboth the Intracoastal

Waterway and the Atlantic Ocean. The Landfall is an investment in the

unhurried lifestyle ofbeach and ocean for the

select few who require the very finest.

Prices from $355,000 to $475,000 U.S.The LandfcdL IjggHpS
Where a pampered lifestyle remains unspoiled.

The landfall Presentation Centre:
Suite 409, First National Bank Building lisSEiifiastei

1001 U.S. Highway 1, Jupitec Florida 33458 Z&RMA771EYfl
Telephone: (305) 747-6000 ^gniyjJtAi

SPAIN
"VOAAMARINA”

tN THE MAHBELLA SIW
• A limited number of very Irigh-cUw vilbn and

xjnrlMMinl

• Conceived to meet die most demanding of

tastes.

• Architecturally integrated with the landscape.
• Fine sand beach
• Surrounded by bub greenery
• Each vilfat with a garden and private doable
swimming pooL

• Caretaker and maintenance services assured all

year round.

Far off kt/annaFan, contact:

30 Ave. Gecrge-V, 75006 Paris.
•

T-i 723.78.08. Tx. : EXB4T 61 3930 F.

CaJle Riviera M 39, Com G,
Puerto-BonCe. Marbdlo, Span. T.s 81.42.49.

Riyadh,

T.-. 4773624.

GRASSE
Cote d'Azur

PARC PANORfllMONT

HIGH CLASS
Panoramic view on iea .

Corralate quietness. Maximum fuft,

AH amenities nearby.

SWIMMING POOLS TENNIS, GARDENS

Price per sq.m.

F. 6,900 to F. 8,900
Sale ot fixed price. Not negoticile.

FIRST DELIVERY END 1982

Ft## documentation on request to:

Roger BA5 PromoteLr-CanstmctBur

• Avenue F.-Histral. 0G130 GRASSE

Tel.: (33) 7D.40.76/ExL 18. .

Visit* end sol»s on the promisor

CHARMING PROPERTY
Located 8 km. from Costa del Sd and Malaga Airport on edge of vfflage.

MghlhH old main housa on two levels comprising 3 bedrooms. 3 bathrooms, 2
living rooms and study, all with fireplace. Large lcfchwi, large covered patio,

large open patio with swimming pool Guesthoma comprising three unite
bedroom with bath, bedroom with both end kitchenette, and 2 bedrooms.
Kitchenette, bathroom and small living room. Gardeners cottage, greenhouse,
garages. The whole standng in beautiful pads 7,200 sqjn. fold property

19,000 sqjn. metieuiomty kept, full modem comfort and equipment Price: 50
mffion pesetas.

Write ter Christian N. Sfebem, Attorney, KMwgaten 7, Ode 1, Norway.— Td.i (02) 20 23 91, or (02) 21.2025.—

CENTRAL ATHENS
A rare opportunity exists to

aquire a prestigious site of

about 2000 sq.m suitable for

redevelopment with a frontage
to one of the principal squares

of central Athens.

Principals or agents with

named clients are invited to

apply for further details to:

Box 033248, LH.T.

103 Kingsway, London WC2.

Brussels

Abtraye.de la Cambre
Exceptional duplex apartment

to rent, elagant reception. 2/3
bedrooms, 2 bathrooms, kHdien

fully equipped, garage, cellars,

superb terrace. Exceptional

charm. Mint condition.

Please call: Buroaa Wbndngar,
Mr. bribers, Bremeh,
phono: 02/ 647.98J8.

N.Y. CITY raw AVE. (70*»)

SUPERB MANSION
EXCLUSIVE. Elegant 5 story & part-

house limestone & brick townhouse

in New York’s finest location. Mar-
ble reception hall with sweeping
staircase. Excellent entertaining

rooms, many bedrooms & staff

quintan. Ideal for family living or

for o Mission.

USBBT VALUEAVAILABLE TODAY

GENE HAGY, (212) 697-8800;
IBLA SIGNS, Res-- (212) 752-2321.

Brown Hams Stevens
14 End 47th St.,

New York 100171

CALIFORNIA
(1 hr.from San Francisco)

800 level acres—great future

potential—in a last-growing

area in Solano County.

Price: $1,800,000. $200,000.

Down. Seller will finance

balance for 20 years.

ROGER W. SOUZA,
INTERNATIONAL, LTD.

Accredited
Farm A Land Broker,

1851 Gram Valley Braid,

Satan, Ca- 94585.
TeLs (707) 864-1274.

DO YOU WANT
TO BUTA RANCH

IN U.SJL?

WYO, MT. IDA?

WRITE:

International Consultants
1 7 Auf dem Eigen,

6382 Friedrichsdorf 2

West Germany,

OR PHONE (061 75) 711 2.

located in agricultural district.

3 years old and in good
financial position.

Caru$ 10/400.000.

Excellent anchor tenants.

Contact

Bruce Wennberg,
Aronovttch A Lripsk Ltd.

809 - 167 Lombard Ave., Winnipeg,

Manitoba, Canada.

I
l

"!.iTi!li
|

l ••'ll

Swiss Red Estate:

studio, apartment, chalet

Little cash - large mortgages

at 515% interest p.a.

P.O. Bax 142
CH - 1972 ANZBtE, Switzerland.

Telex: 28122.

ST. JOHN’S WOOD
Luxury black af refurbished flats

in the heart of London
adjacent Regents Pbric.

Extanshrety refurbished this year,
comprising 20 2/3 bcdroainaJ

vacant apartments.

£1,500,000 FREEHOLD.

Tokerill Investments
Limited
AHon Hdika

Nantaad Place, London SWT 5.

Tel.: 01-789 5111.

INITIAL OFFERINGS
Oriande - 133CBSApis

Prim. Condo Convanion Potential

in new Control Rorido jab market.

Tap maintananca.

$31 ,000 per unit
a • e

Overlooking Kennedy
Space Center

Largest Titusville

Office Bldg.
a 40,000 tq. ft. on 2IA son
• Hugo Appreduliun Potential

Prindpah Oriy

Contact; Karan de tdeinman
Y7107 TIMES 10108

212-737-2290

_£ea({uuj tmonAome and

condominium deoetqpers

Gordiatfo ffnwte< tfou

to the (Boca Slaton areagf&brida

Jbraiewirty ofoarluxury three andfbur

bedroom townhomes toithprioate (Reach Stub

on the*, {dantic Ocean, tennis,pools^yacht

dockage, security, auportconoenience, superb

deninj, sAofifrtnj andentertainment.

g^om gum ffGindredJizty &bur thousand.

9Hoca gigd/and

4J20 cSoudi Ocean Q&oufeoard

gtapA/andQ&each, gfortda S34xtt *11* t.fi *. /
306-392-8804

. //so inquire atout our ejccturioe condominiunut.

f&rofier cooperation inoifed-

(jolfCourse, ^Tctuizs Courts, J(aim Spa, Jrtarina,

'Elyant Club. SZpartmentsfrom $200,000to$2,000,000

nftrnbenyJsle

l|||p Jiufkand'^aptetOiib

I P.a Box 630578, Miami,

I Florida 33163 U.SA
(305)935-0300.

>

^BTTTy
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Montreal Stocks
dosing Prices, June 17,1981

Quotations taGonortan funds.
Afl quotascantsunlessmarhaal

Canadian Indexes

Montreol : Stock Exchange fndustrlols man.
Toronto:TMSOBimtax.

ARGENTINA
Invest in a young and growing agricultural country

with some of the best farmland in the world

INVHtAGROSJL
offers you: Investment management, legal and tax advice, and the

implementation of intensive farm managements programs.

Comprehensive and high quality information, advice and manage-
ment of urban real estate.

INVERAGRO SJL
25 deMayo252-4 floor,1002 Buenos Aires, Argentina.

.

miToL: 33 5224/34 2810. Talax: 21 290 ROFIN AR/ 1 8963 BANBO AJLna

OWN LAND IN THE
GREAT AMERICAN WEST

Here’s an outstanding opportunity to acquire
a sizable piece of America's ranchland at a
very modest cost and on easy credit terms.

Sang re de Cristo Ranches Inc., the land devel-
opment subsidiary of Forbes Magazine, the
American financial publication, is now offering

for sale scenic ranchland in Colorado's Rocky
Mountains. Spectacular land for a homosite and
a lifetime of appreciation.

• MriBoa 5-acre ranch sites starting at $5,060

• Easy credit Ikeis available

• Refund and exebnge bayer proteciian pUa

Send today tor tact kit and full color brochure
fatal Buropa Inc. t OM BoManao Hoorn - tXPT.tflBl

30 Vlcoraea Craicart, London SW1 1 3U>, Engkmd.

wtOdoscmid
.vjiVWAH : la-uiT"'] irrc

:

87 SUITES, PRICE $1,650,000, CASH REQUIRED $680,000.
BALANCE ONE MORTGAGE AT 718% AMORTIZED IN 40 YEARS.
GOOD RETURN AND GOOD LOCATION.

EXCEPTIONAL OPPORTUNITY, PROPHTY PRESENTLY MANAGED
BY OUR COMPANY.

Wnzan Rad Estate Limited, Suite 1116,

85 Richmond Street W., Toronto, Ontario M5H 2C9.

Phone: (416)863-0071 - Telex. 065-24301.

COSTA RICA
Up to one hundred per cent share capital for sale -

of the most unique residential development, in
COSTA RICA. Includes golf, tennis, riding club,
club house, commercial centre and a smalf hotel.
Sixty five per cent of the development is completed
and forty per cent sold. Strong sales potential with-
in Costa Rica, Venezuela. UbA and Europe. The
development company may wish to remain as a
partner, in order to complete negotiations.

Returns of three to nine times the original invest-

ment. Any interested investor can be helped to ob-
tain benefits under the Retirement Laws of Costa
Rica which grant the option to become a Costa* Ri-
can citizen.

Enquiries: Worldwide Consultors Inc.,

P.O. Box 7812, 1,000 San Jose,
COSTA RICA.

Non Banks
Ceucoa Nut' JB*rArid
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Xf 9 II ISA 11V 13A+ A
11 « 13 47V 471* 47V
X4 7 144 79 74 79 +2V
9.9 A 14 101* 10A 10A
IX 2 17fa 17fa 17V. + fa

197 34fa 33 33A—1A
7J 52767 57V 54A S4V— V

451 2tfa 2BA 2616— A

17 NCH X2
12A NCNB JO
54A NCR 120
23ANBD 2
23A NL md SJO
20 NLT 1X3
3ANVF J7r
23fa MoBIbcP 1 -BO

ISA Nalco 2
15fa Napes 32
ISA NapIFd JO
13 Narco J6
209% Nashua 1JO
19 NotCnn 1

V N C/tv5 I JO
34V Nat DHt 1X0
10A NatEau IJ5t
24V NalFG 170
19ANFG Pi 130
20A NatGyp MO
1A NtHom
17V NMdCr 6.44
14A NMdEn SJ4
lOVNMJneS -14J
198. NPrest MSa
21 NSkmk
1016 NISvIn 1X2
13 N5land M*
23 Nafl5tl 2
4A NatTed
23V Notom IJO
34 Natm Pf 4
ISA NevPw 144
DA NevP PflJO
15 Nevp PI130
12V NevP pfl.95
ltVNEngEI 164
22A NEnP Pf2X4
13A NYSEG MO

59 271 4

A

1J55 S3 13A
70 114 139%
48 121 I4A
13 3333 331*

14 5 44 168%

JJ S 4f ZZV
1J 9 AO S9V
*3 If 3174 u87A
2J 3 i/96A
15 9 31 10V
75 0 307 30A
11. 32 l»fa
11 0 44 7A
XS 9 7 37V
2.7 7 05 34
J 14 410 229%
XI 7 555 41V
15 9 52 31V

3.4 0 20 24V
Xfl 9 288 32VU 13 15*1 715*
7.1 91434 34V

21 33 88%
7J 10 SV

0 17
AJ 0 HI 21V
15 7 544 31V
SJ 8 I MV
ii 43 m%

10l6_ 12 14

4.1 7 4125
X7 4 779
16 41044
7X 5 262
2J 12 1044
4X 7 3193
1J 17 104
X3 7 337
3.7 M 102
1312 1

«J 7 113
X9S0 15
6.7 6 15
X4 5 00
14 10 2
0310 163
XI 8 34
9X 5 31
IZ 1

XT 9 3*0
377

2J 14 1936
1.4 22 520

30 124
51 I It
11 1007

SJ 7 12
BJ 15 56
7318 22*

7 10
XO 6 «
II. 55
1X14 63
IX zTOO
II 1150
IX 7
11. 6 137
11 4
II 6 141

4A— V
ISA— V
T2A— fa
ISA— A
21A—TV
16 — A
2ZA+ A
son— n
84fa— «
96A+6W
1BA+ Vb
30A+ V
16 + fa

7A
37A+ A
IS — V
22 + V
60A—1W
31W— fa
23V— V
no— n
698b—an
348k— a
88%
5V
im
31A— A
301*— fa

20V+ V
Ufa— V
14 + V
17V6— A
149%+ A
61V%—IV
77V+ A

29 — A
54fa— A
21
18V + fa
1716— A
23V%— V
228*+ A
IS?— A
2SV— A
166— fa
291*— A
20 — A
20A+1
4
30 — A
25 — A
15A+ 1*
33
28V—IV
2SA+ fa
15 + A
26A— fa

6fa+ A
24?— A
35A+ fa
198— A
11V
IBA— V
13V
2316— A
2zn
ISA— fa

17 Monin Slock Sfs. Close
<

Ptpv
High Low Dlv. In S Yld. P/E TOOs. High Low Dual. Close

SJO 14. 1200 67 62 43
112 IX 4 I4A UA UA
.90 XI 7 6 Ufa 17V 178k— fa
37 11 15 09 35 34 35
130 2J II 316 60V 608% 6QA—• V
.13 .7 14 180 lBfa I7A 10 — fa

134 13. 7 301 12A 12A 12V + A
3-60 IX *190 26 fa Tkfa Tifa+lfa
3.90 15. 140 26 26 26 —!A
1030 IX zlOO 01V 01<* Ufa— fa
IBOe 11 17 HA 23 Ufa
2J4 XI 5 331 15W 35 35A + A
4 15 027 10A 17?% 1BA— fa

230 SJ A 234 4*fa 48W 4BV— fa

0 15V 15A I5A— A
ldO X712 16 28fa 28 28 fa— A
00 3 0 77 12A 11% 12 — A
•73 15 13 26 3Bfa 28 20 fa

1 JO 19 10 94 50V 50 V# 5SA
1.10 11 7 39* 9V 9fa 9fa— A
.171 25 17 10V 10A 10V— fa
1JO 11 7 500 12 11V 118— fa
14? 9A 7 302 26V 25A 258— >.

fMO IX 200 27A Z7A 27W+ 16
HXIO 13. 2100 31 fa 311* 31 fa

4.16 13. 250 33 33 33
f7J4 IX 25900 $9A 5Tb 59V + 1V
0 1 94 40V ttfa 40V— V
0 27 4A 6+t 6V— 1%
1J0 3.7 0 1*5 505% 40V 408%-2fa
JO 13 57 260 3*V 3* S*fa— fa
IJ4 Xl 7 29k 32V 32 32

H.2U SJ 7 443 23A 23 23 U.+ V
rfS.13 9A 39 22V 22V 22V+ A
140 SA 9 1240 52 50 50 —IV
>230 19. 1 20A 20A 20A— V
I.12* 11. B 43 10V IDA 10A— A
1X0 43 9 17 2* 3* 76
MO 17 10 104 49 fa 4«V 49 fa + A
ld( 7JD 7)354 15V 15*% 158— fa
IMO 43 l 35 35 35 — V
JO J M 63 79fa 7Bfa TBfa— V

Soim naureaora unofficial

d—New yearly law. u—New Yearly hlgn.
VJnleu ataerwVw note*. r«A% at dlyUJendis in Ihe loregoVno

latde ore annual disbursement* based on the last autrterly or
semi-annual declaration. Special or ertro dividends or pay-
ments not designated as regular are Identified In the following
Footnotes.

o—Atto extra or extra*, b—Annual rate plus stock rfJvfctoraL
c—Llou Idoling dividend. •—Declared or aaU In preoedlno 12
months. I—Declared or paid otter node dividend or spfll-UP. I—
PaM this year, dlvlaend omitted, deferred or no action token at
toil dividend meeting, k—Defeated or polo this year, on accu-
mulative issue with Dividends in arrears. —New Issue.—De-
dorea or paid in preceding T2 month* plus stock dividend, t—
.Paid In stock In precedlne 12 month*, estimated cash value on«-dividend or ex-distrlbulion dale.

—Ex-dividend or e*-rtghts. v—Ex-dividend and sates In full,

i—Safes In lull.

dd—Colleo. wd—When dlstiiauted. wI—When Issued, ww—
With worrent*.xw—Without warrentv xdl—Ex-dlstrlbutlon.

vl—in bankruptcy or receivership or being reorganteed under
the Bankruptcy Act. or securities assumed by such companies

Yearly high* and laws rellea the previous 52 weeks phis the
current week,but not the latest trading day.
Where o spill or stock dividend omourning to 28 per cent or

more has been paid the year's nigh-low range and dividend are
shown tor the new stock only.

38A 211%
9* 17
39A 24V
22V4 17A
Wit Ufa
20V is
»4A 77
3*A 30A

408% son
78 58A
92A 75
94A 78
44A 47A
HI 97
11116 97
73 54
15 1IAV 17A
26V 20A
27 19V
44A 23Va *
14A 11

c BA S
21 12V
2TA 98%
*2fa 20
148k UA2m lov
34V 16
32A 25
33 22A
20V 9fa

25APHHGP 1J8
8A PNBMt 1J2#
29A PPG 236
20A PSA JOe
9V PacAS 1X40
19V PacGE 172
19V PacLtg 176
24VPOCL 5 1J0
18 PacPw 234
24AP0CP pfX75
19V PacScI JO
llVPacTT MO
47 PocTT Pi 6
12 PolneW .44
14V PolW pflJO
ISfa Palm Be MO
4A PnnAm

30fa PonhEC 2
16A Popctf 1J0B
17V Porgos 1J4
21V Pr+Drl s.16
24A PdrHon 132
17A ParkPon J4
32 Parson s 1

I6A PotPtrl
ISA Povlsnw JA
58% Peabd n .16
2SV Peavv nl. 14
14 Pengg
19A PenCen
49 PenCn pr5J7
5A PennCp .14

JIB 780 34V
XO 9 8 23A
83 4 1807 30A
IX 3 1BA
IX 2 15V
IX 82 17U 9 S57 29V
5.1 a 10 35V
IX 8 340 13V
IX *40 26
IX *20 57
IX <20 61

A

IX if000 79V
14. zSOOO 79
IX zlOO »A
IX zIM 99*.
14. <20 101

A

15. z2S00 HA
11 > 394 1JA
4J 15 71 25A
JJ 7 19 23A
14 7 17 24A
6.7 S 97 33A
11 20 ?A
11 4 44 13V
Mil 191 BA
27 ID 142 17VU 9 14 19V.
13 10 39A
73 2k 94 14V
3J 8 117 22A
IJ 8 240 29fa
4J 19 417 30A
5J 6 724 Ufa
XI 7 44 20A
P—O —
1714 18 4AV
11 8 41 10A

4.9 8 1)6 49V.
1.7 33 31 25V
IX 45 1DV
11 61195 22A
II. 4 268 U26A
42 15 98 2816
*8 8 392 20V
IX 116 25V
1J 16 109 32A
IX 8 302 14
11 zlO 48A
1.719 147 26
43 5 29A
4J 7 12 T7A

2039 4A
SJ 7 112 34A
5.4 8 36 26A
6.9 A rt IBA
.711 2284 24
X71T 8 34
15 8 496 IBA
Z915 171 35
41 717 18V 1

1211 TO y 15
3.1 1479 7V
XZ 4 5 77 fa

21 327 15 3
12 3*4 *0’6 :

»J 48 72U 8 554 7V

s 33A—

I

I 23A+ fa
. »W— fa

f 1BA+ A
> ISA
I 17 + fa

78fa— V
I JSW— fa

13V— fa
26
57 —I

f 4IA + IW
f »9V + IV
! 79 —Ifa
r 50A— fa

1 Wh
t 101 A— *
i 57V+ V

14
i 2m

23A— A
24A— A

>33 + IA
> 9A

13V + A
i 8A+ fa

171— A
188%— V
39fa— fa

Ufa— W
22 — A
381—1
30fa— fa

i 31 — fa
IOA+ fa

46V— fa
IDA— V
Ufa—

1

35V
i T0V+ 1%Ml— V
16A A
Mfa
70U— A
25A+ fa
31l«— fa

13V + A
48W
25V— ib

29
27V- A
6W+ »
34
25V— V
17V
24 + A
35A+ A
ITV— V
35 t fa
iifa— "*
34’%+ •*
7V+ A

27fa >

23V + V
39V— ’%

TOW— .%
*’%— A

(Continued on Page 12)

Eurocurrency Interest Rates

t Fry
Dollar D-Mark Franc Sterling Fra

"l IM. HA- 10* T2 A. 12 A 8 A- 9 A llA-nKt 19 A-
i' 2*l 17 V-T7 A 12V - 12A 9 M.- 9V 12 U.-U 0W 19-20
.' 3M 17V

-

17V 12 V- 12 A 19-20 1215.- 12% t*-20
0M. 17 - 17 A 12 U.- 12V 7 »k- 9 « 12 A- 13 A 18 A-- - .-, 4m. 17 - 17 A 12

1

*

-

124% 9 »fc -9
1

- 1 Y. 169k- 149k 12 l*-nV 8 V -9

Sterling Franc ECU SDR
11 A • 12 Mi 19A-20A I4A-15A 15-UA
13U.-U0W 19-20 14 A - 154% UA-I5V
12^.-1214. t*-20 15- 15 4k 14 A - IS A
12A-13A 18 A -19 A 14V-15A MA-15
13 A - 13V 17A- ISA UV-15A 14A-15A

DREYFUS

INTERC0NTINEN1AL INVESTMENT

FUND N Y.

DECLARATION OF DIVIDEND
At the Animal General Meeting of the Dreyfus InurrrootineiiLal Inve«-
meni Fund N.V, held in Carabao, on May A 1981# the Sharehddera of
the Fond, acting npan the recommendsLion of the Fund's Board of Direc-
tors, declared a dividend of 80.10 (D.S.l per than; to Shareholders of

NOTICE Of PUflCHASf
THEBGWMHl CORPORATION LUWTC9

9Y.X Bonds A» IS* May. 1972

NOTICE LS HBOY GtVa* to bondhofd-

90 that US S2.000,000 nominal amount

of tb» above latte wm purchosod m the

market ht tho period to 15#i May 1981, in

respect of the first mandatory redemption

instalment payable on dial date.

THE BOWATEK COSPOftATION UM1JH3

Knlghlsfaridse,

London,

SW1X7IR,

June. 1981.

With Creditanstalt

financinga projectyou're buildin
on firm foundations.

Can vou rearrange 'he>e two rows of five blocks to make five rows of-four
blocks, moving tourblocks oniyf For the answerto this—and
to any financialproblems —write to us a; one oftheaddresses below. "

nuenea io ine Harr certificate, io one of the offices of the paying agetfla
hated bdow. This dutzibotion fa being made from net investment income.

DEUTSCHE BANK AG
Groeae CaHwMrsne 10-14
6000 Frankfnrt/Maia
Wert Germany

MORGAN GRENFELL & CO. LIMITED
23, Great Winchester Street
London E.CL2P, 2AJL
England

BANQUE INTERNATIONALE A
LUXEMBOURG
2, Boulevard Rovnl
Luxembourg-Ville
Lmemboorg
ROYWEST TRUST CORPORATION
(BAHAMAS) LIMITED
P.O. Box N 7788
Naans

Dividends payable on ihsm held In a Dreyfus Intercontinental Voluntary
Account mO either be paid directly io the Aeconni holder or automati-
cally reinvested, depending upon the election by the Account holder
when hn Account was established.

Reports are available at the Offices of the above-me/uianed paying
agents or aL

DREYFUS GmbH
MmamOisnatraase 24
8000 Mundicn 22, Germany-

L AIR LIQUIDE
Dill riba lion of Dividend of
Fl^SO per share on a capital raked by

The Ordinary General Meeting of AIK
LIQUIDE wm held an 'HuusSsy. Jane
Wl 1981 trader the Presidency at Mr.
Joan DELORME, Chairman and alma
1900 shareholders stunted.
After approving the Report «rf the Board
of Director*, nd the Andilora Report,
the na profit waa dram to be
F. 336.628.000 in 1980 mninai
F. 348.440.000 in 1979, i»m# mif a
30% rake.

The dividend waa maintained at
F- IU® per share. Tbk appliea to a capi-

tal raise loDowing ibotwo previoaa raises

that took place Is I960. The amount to

be fluuiiiulcd locals F. 1973 milli«ia. a
raise of 36,7% on the previous yew.
The General Meeting reelected
Mr. Jean PINEAL amf Mr. Piene
PICANIOL in their post of Diracum.
and norm noted Mr. Qmshan dr PELS as
Diieeton
Each of the resolutions waa adopted In
his speech, the Chairman reminded ibnw
present of the importance of the invest
menu and research endeavours accom-
plished in France, endeavours wiefa wen
entirely financed by the company. Be
underlined that the amnmna repatriated
from subsidiaries abroad, in the bom of
dividends and duties are, on average.
superior to the dispatching of londa.
Finally, tbe Qiainnan ranhaand ihe
MMusd fiBMncul sQnitoa a[ uk company*
strvngthrned reeranly by tbe rake in esnt-

tsL

’’
, >'V;

now! Add clout to your marketing and \
research projects with this brand-new \

guide to 5,100 current directories \

The DIRECTORY
of DIRECTORIES!

tZ'rZ'i'KW
'

k**X% .

- The first major guide to trade, business

- and professional directories In over r T"
20 years. . . covers. .

. {
FREE TRIAL—Mail today

1 GALE RESEARCH CO^
. Business & Industry... Labor... Banking...

|
suite iBT.i50E.50thSt., New York, ny 10022

Finance... Insurance... Real Estate ... . P]eaxnu
Agriculture ...M ining ... Law. .. Government

J
approval.

...Military... Science... Enaineerina... Public I ihomanii

Affairs... Hearth & Medicine... Sports, |

I Please rutii the new DIRECTORY OF DIRECTORIES od I

,
approval. We will use this giani sourcebook 30 days Tree, !

| (hen remit S65 plus shipping. . .or. ifnot 100% sold on its |
value, simply return it and crwe nothing.

Hobbies, Travel, Leisure, etc., etc.
|

Name .

T1
///^ /5

1

/r/ The o«/^ direaory of iis kind... so | cffaLe j
* new that many of its more-than-5,100 direc- I &zip ,

|
_ Lories are not yet covered in any similar source. “a«k y^^eounLC-h: pay* pmuget. Sum mum «

. .1 privilege. LJ5ena bin, postage aatfl. i

For easy use, enmes cover publisher s addros and ALSO SEND. ONAPPROVAL THE
J

.
phone. . .description of contents. . .publication | FOLLOWING VITAL REFERENCE TOOLS. -

1

date... size... price... everything you need to ap- n iqm^ MMRinniri.mrn I
praise each diredor/s value to you.

J
f^JS^s on M^Jihicri

J
„
vUnique index System Speeds Research I concerns your interests. 1.562 poa.8»x1i'.Sl20. Sf

\;;S yFor productive browsing, the Directory of Direc- 1 Blo^iphy A Genealogy Master index, A-to-2 key to |

u ’ lories is arranged in 15 major subject classifies- I
1200^00«stlngsin350dlrectorteslnBvwyf[eW.8voii,

. lions. A highly detailed Subject Index, not found in
J

AB00pgs.S575. a

- similar guides, includes over 2,100 specific subject f o Business Oiganlzattoni & AgMdss. l/.S. & foreign
|

. : headings, with cross-references. There is also a Title
|

«i vast rang* of modem business. 890Ms.Si 10.

.

Index, which includes
*

‘discontinued' ’ notes For ! H Coneoltant!S Consulting Ofyanhations Directory.

.
directories no longer issued. I

Keyto«perthelpini46fle[da.i
l i36B%xirpoa.Sl65 |

j, ... u ,11*1 Encydopsdi* of Businuas Infa Sources. 17,000 sources I
•; Heatly greal .

— Loma M. Oaradls. Bain Library. Harvard | U .^ ^ HourM i mo cubiac la. 782 dor S9B I
UradiUle Jidiool of Buyna* Adminlu ration

oi acts ana ngure® on l^w suDjecta 7BZ pgs. 598.
j

- "The standard directory of directories in the hvstnas/ut- • LJ t**® Lag*l Wft 01rectory. First comprehensive guide to |
dusirialfield. Serviceio Bu*. ft imlimn. Bklyn. PuMiu l jbrary 1 |We and punt sources, tutty indexed 52S pgs. JltO. B

"Useful workfor many organizations. Kd. Book Kc*«« “ Q Who’s Who In Saudi Arabia. 2nd ed. 276 pgs. S54.
“

What are the first things thatcome to mind
when seeking financial backing for a major project?

You, need to be certain thatthe source of
funding is secure. Equally important, you need a
bank which can supply a total solution to your
requirements-from the initial assessment ofthe
viability ofa project to its successful completion.

You need Creditanstalt- Austria's leading

national and international bank, ranking well

within the world's top 100. With group assets of

US$1 8.3 billion, it has strength to spare.

Formany years, Creditanstalt has been
closely involved with the successful development
ofAustria's export-oriented economy,
building up not only a fund ofknowledge j f
but also a strongteam of specialists in the I (•
field of international project finance.

The fact that Creditanstalt is responsible for over
40% ofAustria's export financing (and incidentally,

for handling over 30% of imports), is proofthat

Creditanstalt's capabilities are recognised.

Creditanstalt has the solid background of
expertise in project finance management that you
need. V\fe are well qualified to suggestand anange
the most appropriate type of financing, to appraise
your cash flow situation and to monitorthe progress

of the projecton the spot, wherever itmay be. And
we have the expertise to assess risks, to provide
market information, to assist in negotiating

contracts and to provide non-recourse financing

I

to meetyour precise requirements.

Why not talk to our specialists about
your project? You'll find the greater the

challenge, the readierour response.

Creditanstalt
Austria's leading international bank

Creditanstalt-Bankverein,Schottengasse6, A-1010 Vienna. Telephone: (0222)6622-1221 Telex- 133030
London Branch: 29 Gresham Street, London EC2V7AH. Telephone: 01-7264511. Telex: 8812197

i
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NYSE Nationwide Trading Closing Prices June 18
Tables include the nationwide prices up to the dosing on Wall Street.

12 Month Stock
Hifftt Law Dlv. In

aror
Sis. Close Prev

S Yld. P/E lfllh Hi# Low Ouot. aDM

(Continued from Page 11)

34m 2D Penney i u
aw. popl jS
«2% 30 PoPL p(X50
tt 57 PaPL oIS+0n simPoPL pt8*o
93 *8 PoPL Df?J4

77% PoPL pi 11
69ft 50% PoPL pi S
701 55 PoPL pM.ro
34 2544 Penwlt 2M
TDV. \b'u P«nw nil JO
421* 35% Penruol 120
I!? IT* p“POr 02
42% 39% PeapEn 3.03
37% 2W PepsiCo 1**

HU, Perk El M
25 12% Prmlon Sic
34% 23% Petrie uoa
26 ld% PeirLn s *?
57% 33 PetRs 3.9S#
54 30ft PflRS pn.75
54% 39% Ptlier ijo
4ff% 30 PheJpD 1*0
37 25% Phlbra n .94
15% IllePMIaEI I JO
33% 24 PhilE PfUO
37% 24% PhilE oUM
38 29 PnllE pfX40
07 43 PtIIIE pi 7
1

*

54 PhilE plB.75
67% 48% PhilE D4705
15 100 PtlllE pllSii
84% 44% PhilE pP.52
81% 40% PhilE pf9*0
47% 47 PhilE Df70O
64% 47% PhilE Bf7JS
61 35% PhllStib 104
10% 8% Ph/15 wl
54 3Vlfc PhilMr 2

5.1 91589 36% 35%
13. 6 181 II 17%
14. <40 m JJ'L

<30 59% 59%
*100 54% 54%
HO 77 77

14.

15.

12.

14. <70 79*4 7914
14. *40 58 54%
15. *40 57% S7W
7* 9 31 » 28ft

90 35 W4 17%
6j0 7 652 3714 34%
10 B IB 10% 18%
4lB B 129 45 4434

35%— %
17ft— U,

nu—1%
59ft+lft
56% + 1%
77
7014+ 1+

58 +1
57%— %
29%+ %
mi— %
36ft— %
1934— %
45

4011 2032 35% 34% 35 -T
IJ 17 2120 29% 2*ft 29%—%
3J 305 15% Uft 14ft

5.1 10 940 3514 35 3514+%
15 10 734 17% 16% 17 — %
11 38 35 34V, 34ft- %
5* 6 32% 33U 32%+ %
30 14 1319 49% 48% 4B%— %
4.1 12 128 39% 39% 39%
15 13S5 27 34 243k— %
14. 6 49* 13 1234 12%— %
14. /TOO 26% W% 26%— %

VT340 2831 27% 2834+ 3k

7100 I* !9 29 -1%
71260 51% 50 SO +2ft
y£90 58 57 58 -16
V560 50% 50% 50%

IS. 7540 100% 100% 108% + 1%
11 958*0 71 494. 71 +2
15. y20 61% 61% 61%+ %
15. Y20 51% 51ft 514.+2
IS. 7/0 50% 49% 50%
26 10 181 48 46% 47—11

203 Mil 8V.

1911 1247 53 'u 513t> 5141—116

15.

15.

14.

15.

I5U 5'« PMJlntt A0 1911 128 14% 14 14 - %
1B% XS 11 17% 17% 17ft+ ft

*7ft 34 PhJiPet 7.70 63 52046 36ft 31 V* 35%—

T

16% lent. pniivH JO 3.7 8 48u)6% mi 16ft— ft

355 28% 77ft 27ft— ft

74 17% PlrNG 1M 70 7 K41 22ft 23% 22%
4ft 7ft Pier 1 IDS 6% 4 4 — ft

32% PJI story 2 40 7 91 41ft 41ft 41H+ ft

21ft Pioneer 30 9 589 22 22 23 +1
020 21 33ft 32ft

(lift 20 Pltnyfl 1*8 S3 n 135 37 314b 32 + V*

-um 29% PltnB pi 5.15 60 29 32% 32%
38ft 21 Pttfitn 1-20 4* 14 549 27ft 27%

21 171 BY. 7ft 7ft
.7 17 43 22ft 71% 22 + ft

17% lift Plavboy .12 1.0 9 32 lift tl% 11%
186 39% 28ft 29 — ft

20 PoeoPd 2012 70S 26% 25ft 26 — %
22% Polaroid XI 14 1961 33 31% 32 —1ft

19% • ft Pndrusa *0 2322 198 18%
22ft

20ft 13ft Portec *0b £3 7 32 15ft 15ft 15ft— ft

l«ft 11% PottGE 170 IX 71092 14% 14
49** 33’b Polllcfi 1*0 30 14 48 40 U, 39%
15 11 PotmEI 1J0 11. 7 1928 14% 14% 14%— ft

44% 26ft Premier 43ft 43% 43ft
17H 9J> Pres l«-y *0e 19 5 30 14% 14 14 — ft
49'i 25 PrlmeC
181. H PrlmiHI XI9I
83k. 63 ProctG MO
17% 10% PrdRsh 02
37 2«ft Prater 1.40
15% 12 P5vC« 1*8
20% 13% PSCOI PtXlO
34% 1114 PSInd 2*0
34 24% PSIn pf 150
91% 65% PSIn pf9*4
17% 13% PSvNH 2.12
22% I6HPSNH pfX7S
23% 171h PSNH pfXSl
26% 22 PSNH pi 3.75

15 920 41% 39% 40 —1%
II 14 62 17% 16% 16%— %

4.9101224 79 77 77%+1%
2618 27 12% 12% 12%— 16

4J 9 12 3016 30% 30%+ %
II. 7 1100 15 14% 15 + %
14. 4 15V. 1* U — %
12 7 457 21% 21% 213k— %
14. <10 25% 25% 25%
14. Z1340 71% 68% 68%— %
12 7 255 14% 16 16 — %
15. Z400 IS 17% 17%— %
15. 2 18% 18% 1834— %
15. 49 25 24% 25 + %

74ft 17 PSwNM TAB 11. 6 206 73% 23% 23ft— ft
21 16 PSwEG 7*4 13. 6 463 19% 19% 19%— ft
12% 10 PSEG IX 5 10% 18% 10%— ft
50 35 PSEG Pf£28 14 zSO 38 3H 38 + %
64 44 7370 47%
23 15% P5EC Pf2*3 14. 2 17 17 17 — ft
10B 97 PSE p»IX25 IX 1170 99% 91% 9V%— ft
71ft 51 PSEG Df7-70 14. zlOOO 55 « 55 +1ft
75% 50 PSEG pf70O 14. a 55% 55% S5%— U.

73% 52 PSEG Piero IX <200 55% 55% 55%+ ft

72ft 50% PSEG pf7J2 14. <330 54 53% 54 +1ft
47ft 49 PSEG 14. 1120 51ft Sift 51ft
9% 4% Publlcjr 67 4ft 4ft 4ft— ft
6ft 2%PubblQ .12 XO 7 11 6ft 5ft Sft— ft
6% 3% PR Cem
15% 11 P05PL 106
26% 13% Purer t*a
24 4% Pur l tup
72% 22% Purollr 1*8
37% 25ftQuakO IJO
23% 14 QuakSO JO
44% 20% Qvanx s JO
10% 5 Questor

3 I 5% 5%
IX 6 339 11% 13%
5J11 149 25 24%

14 353 22% 30%
11 18 33 69% 69
45 8 242 35% 35%
5*14 415 15% 14%

5%— M
13%— %
24%— Ik
203k—1%
6916— %
35%
14%— %

TO 12 54 39% 39% 39%+ %
33 8% 8% 8%— %

11 %
33
39%
73%
25%
35%

\u
14%
11%
23%
16ft
31%
36
111%
55%
5934

%%
21
14%
10%
41%
16
85
34
76
11%
35%
30

41
22
32 Vk
45%
21%
4034
25%
53%
18%

SIS
124

S5
34%
25%
61
44%
35%
29%
27%
1434
15%
24%
45%
67%
15%
31%
23%
50%
3%
14%
34%
23
19%
49%
39%
16%
30
37%

634 RBI rid 1_
22 RCA IJO
33 RCApf 3JO
49% RCA pf 4
19% RCA pi XI2
25% RCA pf 3J5
9% RLC J4
6% RTE *0
9% RalsPur J2
6% Raman .12#
15% Rampc lJOa
11% Rnnco J4
17 Ravbl JO
13% Roymo I J

72% Ravmn zao
36% Ravth Wl
27% ReadBt JO
27 RdBal P12.13
8 Rif Ref IJ9b
7 RecnEa
7% Rtdmn jo
7% Rem JO

28 ReevsB X20
II RefC/lCh M
63% RalCp 3
17% RflIG pf 2J0
19% Relln pf2J8
516 RkPAIr .10
18% ReoCp JO
1634 RepFnS 120
2% RepMto

25 RobNY 1 JO
15 RNY pf 2.12
20% RepS It 2
26% RopTex 1*8
13% RshCat 02
26 Revcoo 1

12% Revere .10e
40 Revton 1J4
11 Hexham jo
14% Rexnrd 1 JO
36% Revnlti 2*0

8% Kevin pf2J5
% Rev In p(4.10

31% RevMtl 2*0
41% RevM pf207
13% RlehCo 1J0
26% RctlVcfc 1 J2
17% RIBWHT 1 JO

S
RIoCron 1

% RtoGr pi jo
24% RlteA s J6
16% Rabshw 1*0
14% Roman si JO
7% Robin* *0a
11% RochO M2b
18 ROChTl 1J4
2536 RockM 1*0
37% RohmH 2J2
10% Rohrln
27% Rohr pf 3.13
14% Rollins S -56
32% RolmCp
2% Ronson
9 Roper .90
150k Rorer .92
1336 Rowan Jft
11% RC Cos IJ4
30% Roy ID sX04e
31% Rubbrm 1.08
10% RusToo 1
20% RyanH 1J0
IS Ryders 108b

XI 22 26 9
7.9 81040 23
11. <20 33%
7.9 11 51
11. 330 20
14. 70 27%
4* 12 22 14%
4J 18 5 8%
XI 9 984 14%
1.1 16 560 11%
7.7 >4 94 U24
6J35 7 12%
3*583 36 1746
4810 79 21%
16 13 865 9644

6 48%
2.7 • 148 30
7J 35 2836
IX 8 3 84k
22 383 12

2J17 157 D%
6-7 13 3

•
46

5* 4
3J 7
JJ 7

14
13.

1J
1.9 8
4J 9
10

9%
41
13%

19 84%
2 19%
4 21%

216 10%

8%
2236
33%
50%
1936
269k
14%
834
13%
10%
23%
1236
17%
2036
93%
4736
29%
21%
8%

11%

40%
13%

229k— %
33%+ %
503k— %
19%— %
26%— %
14%— %
836
14 — %
!0%— %
233k— 16
12%+ %
17%— %
2036— 16
9334—2%
4736— 46
29%— 16

2816+ %
8%— M
113k— K
17%— %
9 — M

19%
n

a

31%
30
2%
4036
14%

4.9 7 134 293k
X2 8 121 44%U 9 46 14%
2811 • IHk

31%
28
236
40%
14%
29
44%
14%

5 6 29 22
4.1 9 875 45
3* 9 90 174b
6010 33 10%
50 7 434 44ft
XI / 109ft
90 131 41%

?7
4 68

1 41%
XI 20
40 9

33
102 VSL

70 5 73 2416
XI 6 13 48 ft

2J 85 31%

21%

17%
18
43%

’S%

2m

i
2.0 13 820 34
6J11 37 2336
S2 5 52
29 11 B22 14%
11. 6 67 13%
70 6 76 U3636
1411 1019 42%
3* 9 48 u67%
44 198 14%

10. 27 30%
XI 12 830 18%
N 203 42%

*011 130 ul4%
AO 12 49 23%
* 9 2099 1536
X9I1 455 15%
9.7 4 1070 31%
X0I8 87 36%
78 6 66 14%
58 13 42 24%
3.1 II 173 35%

3031
33%
2316

asi

13%

41%

14%
30%
17%
41%
2%
14%
23%
14%
15
31%
34
14%
25%
35

1336+ Vi
B4V.+ M
19%
21%+ %
«%- %
313k— U
28 —2
236— %
40*6— %
I4%— %
29 —

%

44%— %
14%- %
38%+ %
21%-%
4436— %
17%— %
It — %
43%— %
188 -2
41%— %
343k—

%

41%
21 16— %
29%— %
24 — %
48 —

%

31 — %
Sfc

+
+S

?SS=52
13%— %
2336— %
4116—1%
47%+ %
143k— %
30%
1814+ %
41 3fc— %
2%
14%+1%
23%
15%+ %
15 — %
313k— %
34
14%— %
2S%— %
35—14

20% 916 SCA .05o
32% 22% SCM 180
31% 22 SFN .92
3946 24% SPSTec -72b
73 34% Sabine J4
25 18% SIMBs lJ3
153k 34fc SloaSc

J 11 502 153l 14% 14%—%
4J 5 211 Z73k 26% 26%— W
48 7 I 23 23 23 — %
XI 7 88 34% 2346 34 + %
J 24 149 45% 44% 4446+1%
1* 22 55 23% 22% 22%— 44
15 219 14% 14% 144k— %

37ft 26 Safewy £68 73 7 167 34ft 33ft 33ft— ft
23ft 7ft SOOOCp *4 X1 10 109 21% 20ft 20ft—1%
55% 26% SJoeMn .90 2218 498 41ft 41ft 41ft— %
lift 9 SUoLP 106 IX 5 15 toft 10% 10%
10% 0 SPoul 1 JO IX 99 8ft Sft—
42V. 25 5IR#aP X12 S3 7 76 37ft 37 37
9% SV. Sa!am« -4B 50375 XI 7% 7ft 7%
7ft A SaraiwB 251 5ft 5% 5%— ft
14ft 10% SDIrGs 1.60 1X11 271 12% 12ft 12%+ %
19ft 9 SJitonE 260 XS 576 II 10ft 10ft— ft

71ft 16ft SJuanR 1011 102: 310 19% 19ft 19ft— n
69ft 37ft Sanders 08 1.120 50 54% 54% 54%— %
22ft 20 SiAnlfR! 1*0 7.911 81 20% 20 ft »&
36 ft IBM S Fa inn 71727 25ft 25U 25ft— w,

31ft 20 SFelnt i 00 20 9 1924 22ft 21ft 21ft- ft
27 15% StrtWtt 1.12 4010 28 25% 34ft 25 + %
10W 7ft Saul RE 20e 22 6 26 9% 9 9%
17% 9ft SavAStp .106 *11 72 15% m 15ft— %
12ft OftSavElP 128 11. 8 26 12ft 12 12% + %

BftSavE pfl-28 U. 1 9% 9% 9%
9ft Savin X012 14B 12ft 11%

20ft 14% Sawin pflJ® 92 24 16ft 15ft 16ft + %
IJ 8 1 6% 6 6

45ft 33ft SchrPIo 1J8 4* 8 321 37ft 36ft 36ft— ft

1246 7 Schill*
13031 87 Sctilmb 1-20
87% 59% Senim wl
;34% 2T SclAtl 88
29% 19% Seed 84
6% 5 ScaiLad
3036 203* Seal Rrt 1J0
28% 14% SeertP 1

2646 16% Scatty, M

14 277 10% 10% 10%
18162360 91% 08% 8916—1%

SO 61% 40 4016— %
J 38 901 31% 30% 31

3818 12 28% 20 28 — %
5 7 4% 4% 416— %

4810 39 30% 30% 3016+ %
58 4 487 2Mh 19% 19%— %
XS 12 33 24 25% 253k— 3k

12 Month Stock

X20
St

JOB
3*4

1
*S
1J0

1*0
89
1.93

21% 15% Seovlll 1J3
15% 1 1 % Scudder
9% 8% Sam pM87e
17% 9 5*dCA Ofl*6
14% llikSeaCA pQ.10
27% 15% SwCont *2
33% 27%9cafsf 1J8
4516 51 SeafliYrt 1*0
25% 17% Seoul R
39 17% SealAIr 46
33 '6 19U, SralPw IJiO

31 1936 SeorleO 82
2036 14% Sear, 1J6
43% 28 SecPoc
40% 24 5edco
15% 7% smoLt
243k 7% SvceCn
3916 17 EhaklN
68% 24 Sieart.
45% 34 5heliO
49% 27 SbellT 2*14
11% 5%5heldo JO
17% lOViSrielC PflJS
15% 9% Shore pn*o
2336 14% 5hrw1n sJO
74 52 Shrw Pi 4*0
14% 10% SterPac 1*4
3416 23 Stonal s J4
45 34%Stonode >84
19% SHSfmPrt .32

1136 7% SlmpPl 84
24% 7% smoer .10e

27% S Smpr PfU9
19% 10% Skyline *8
18% 1316 Smith*
70% 40%s«nmiln
88% 56 Smlkin
30>6 18% SrnpOn
24% 9% SenvCp .13#
3336 21% SooUn xsoe
24% 19%SrceC n2J0
19% 16% Srcep p«*a
5 2% SoAIIPn
17 12% SCrCC 1J2
28 1816 SeJarm 2
48% 33%5audw s JO
23% IS SOOlBk 1

9Vx 5% SoetPS 1.141

29 22%SCalEd X94
14Vk 10% SouthCo 1.42

1936 15% SalnGE 1J8
7416 53 SeNRes 185
40% 31 SNETBl 488
55 32%SauPac 240
95% 613k 5ouRy 4J4
27% 20%5oRy PfXdO
32% 23*SeUnCe 1*0
283k 19 Sauflnd 189b
41 21 SoRov 84
536 14k Saumrfe
40% 2516 SwtAIr s J2
44 27% SwtBih 1J6
17% 816 SwFIBk 80
3436 S!6 SwFIB pIXll
28% 15% SwtFere JO
12 SlkSwtGas 1.16
12% 10% SwtPS 1 J8
7-44 3+4 SwtPS rl
22% 11 Seartn JO
573* 293* SpectPh
34% 13% SoarHut 1

45% 44% Sperry
2136 14%SprInai
37% 22365«nrO
37% 24% Saulbb
1436 7% SlaRite
32 2416 Staley JO
333k 2436 SIBrnd 1J4
38% 31 SMBr PfXSO
34% 23 StBPnt J4
27% 8% SHMolA J4
5136 35% SIOIICI a 2
99% 49 StOInd 280
91% 42%SfdOOh 2*0
40% 51»SOOh pfX75
18% 11% 5tPocCp J8
20% 13% stondex
31% 16 StonWk
3516 21% Sfotreff
61k 4% StMuti
10% 7% SfsMSt
2736 14% ShnifCh
5 3% Steeoo
12 9%Slerchl
1216 636 StrIBcp
24% 1916 SterlDB
2316 14V6 Stmdnl
1836 I3>6 5ievnJ
31 24% StwWm
28% 19% StBkVC
11 816 StkVC .

49% 32 Stonw sMOn
28U 2116 StDiiCn ,J4
2436 12% StonShP M2
35% 13% SlorTec
43 25% Storer .72
2816 12% StiidRlt 124
13 4 SuovSb J0b
39% 26% SubPrG 1*4
33% 10% Sul lair s J2
32 1416 SunOi i *8
2936 1516 SlXlEI J2
59% 3116 SunCo X10
122 65% SunC Pf X25
22% ISkkSunbm MO
59% 38%Sundsfr 1J0
26% 10% SunMn *0
81k 3% Sunstat
37 2216 SoprVal JO

251 154 SuprOII JO
4236 35% SupO wl
22 ki 13% SupcnkCr M
7 3% Supscp
21% 15% Swank l*0a
17% 13% Svhran 1JB
31% 25 Sybrn pf2*0
74% 34% Syntax MO
4016 26 Syua s *0

Six
orpe

12 Month Stock
P7E 00*. Htoh Law a LI at. Ctoje Hfon Low Dlv. in 5 Y

70 9 275 2016— % 29ft lift TyierCp 55
28 34 14% 14% 14ft 57ft 38ft Tymihr

IX 38 B+* 334

11 9 9% 9ft 9ft+ ft 31ft 14ft UAL
IX 245 14 13ft 13ft— % 36% 21% UGI 108
IJ 7 215 26ft 71ft 25ft—1ft 27 20 UGI pt 2.75

4.1 7 65 32ft 31% 31%— % 14V, 9ftUMC iro
23 a 155 S3 53% 52ft+ ft 5't 2ft UMET

12 226 19 lift 14ft

—

lift UVbUNCRH
1* 14 47 37% 35% 35%—

2

!0fe 71a UNR 03e
J012 5 33% 33 33%+ % 50 41 UnlSLt 207#
1,7171264 31ft 30ft 31%+ * 43% 40% UCamp 200
60 73044 70ft 19% 20 — <4 §2% 42 UnCarti 300
12 6 152 43% 42ft 42ft— ft 11 7ft UnComr 00

+ %
72 +1
13%+ U

1.1 132860 27% 2536 » - V
5J14 34 10% 10% 10%+ %
1J13 53 34 23% 24 + %
3815 54 35 J3% 33%—13*

J10 397 4736 64% 65%—2%
4J 8 537 40% 39% 40%- %
88 5 75 27% 27% 3716—13*
2J14 50 10% 10% 10%+ %
XI 12 15% 14% 1436

VJ 12 IS IS IS
35 9 70 23 22% 23

XI *100 72 »2
IX 9 217 12% 13

25121559 11% 3046 303k- 36

4* 10 474 41% 41% 41%- %
1.7 *2 147 1836 18% 1B%— %
4.9 16 375 1136 11% 11%— %
S ID 1224 2134 30% 20%—

1

14. 12 25 24% ?4%- W
17 42 190 19% 17% 174b-

%

73 10 1736 17% 1736+ 'A

1811 352 4616 44% 45 —1%
2317 543 85% 81% 833k—1%
XI 14 42 27 34% 24%+ %
J 16 4283 23% 22% 23tt— %
IX 6 13 28% 39 28%+ %

23% 23% 23%+ <6

17% 1716 1716
4% 416 4%+ %
1516 15% 15%— %l« II 19 — U.

34

11 .

14.

53
3

16
11 B 4*5
11 . 6 8
1* 7 34

Sb.
on*

Clone Prey

11 10 209 26% 2536
22 223 42 40

U—U—U —
a + %
41 —1 .

9'6 J% Untone J9t
1336 lO'i UnElec 182
40 » UnEI pfX50
6B 50 UEI pfL 8
19% 13% UnEI pfllj
68 50 UEI PfH 8
56Vi 27% UOIICol 80
96V, 39% UnPac MO
W. 3% Unlrov!
44% 24% Unlryl pf

17% 123n UnBmd *0
14 10%UBrd pfljf)
56 37% UnEnra 1.92

33 34% UnCrtr *0
22% 17 UlllurR 176
30% 34% Ulllu pf X97
19% 13% Ulllu pf 120
39% 22% Unlllng ,95b
34% 15% UnHInn J3
14% 916 UJcrsk 1.12a
B 4 UldMM
7
25

1159 26% 26
78 7 134 25 34%
II <200 20% 20%
11. 7 04 10% 10%

11 2 4% 4%
7 75 11% 11%

38 24 8% 9%
4* 4 1 47 47
*» fi 40 58% 57%
58 6 489 5936 57%
10 7 10 10 ID
3* 9 246 03i 8%
IX 6 339 11% 11%
IX zioo 31%
15. 350 53 S3
IX 3 1436 14%
IX 42 53 50
16 82907 32% 31%
19 14 713 54 54%

013 9% 9%
<150 43% 43

U 5 114 12% 12%
11- 7 »% 10%
4.9 4 483 3936 39%
U1D 11 30% 30%U 5 65 19%. 19%
U. 13 24 25%
11 <700 15 14%
1513 1 30% 38%
.9 9 15 24 23%
10 S 59 14% 14

45 5% 5
4

34% 34*6—1%

1.93
1J6
1JD
180
-10e

.90

JO

133m
02
.12bM
J2
1

JO
MO
1J8
1*8

pf

48 7 244 22% 21% 2216+ %
IX 5 9 836 Mb 8%— %
11. 9 546 27% 27% 27%— %
13.51806 12% 12% 1216—%
98 6 44 mi 19 1916
X2 8 330 57% 57 5716+ %
IX 6 94 39 38% 38%+ %
58 B 156 47% 4716 47%+ 16

48 » 154 8916 88% BB%— 16

IX 5 21 21 21
58 6 49 25% 25 25V.+ %
AO 8 125 24% 24% 24%+ %
J 19 589 21% 21% 21%—1%
58 1031 516 4% 5%+ %
8 12 230 51% 51% 51%—1%
X7 9 13 4316 42 42—16
48 B 133 17% 1716 1716— %
XI I 34 34 34
X7 58 2216 22 22 — 16

1X14 111 9% 9% 9%
IX 4 714 12% 11% 12 — tk

4054 u % 5-44 3-32
2* 17 49 21% 21 21 — %
20 105 31% » 3116+ %

1915 NO 34% 34% 34%+ %
48 41427 48% 47% 47%—Uk
5JZ1 222 25 23% 23%—1%
58 10 394 3316 32% 2246— %
3* 13 742 25% 34% 34%— 16

J 50 14% 14 14%— Vk
X2 5 152 251* 24% 24%— %
if 7 315 27% 27%— %
IX 2140 35 35 35 —

1

X810 55 3016 29% 29%—%
2* 15 105 27% 26% 26%— %
58 53457 37% 35% 3416—

I

58 93717 53% 52 53%— 116
X3 4 2135 45% 44% 45V,
X2 *100 60% 40% 40%
4* 9 30 14 14 16
XI B 168 17% 16% I7W+ %
3810 470 1916 19 19 — %
28 9 22 34% 33% 33%—1%
54 19 5 4% 4%— M
IX 44 9% 9% Mb— Ik

5.2 7 391 25% 25% 25%+ %
38 * 44 4% 4% 4Vk— 16

58 5 B 11% 11% 11%US 111 8% BH 8%
A3 11 1658 m* 22% 23%+%
1945 23 3116 21 71 + Ik
7815 391 15% 15% 1516— %
X7 9 13 2V N N — %
5*12 27 Z7% 27 27%
II. <220 9 8% 9
XS 7 10 35% 35% 35%+ %U I N 25% 25 25
58 5 39 2Z% 22% 221k— %
171902 31 29% 29%—1%

1924 339 40% 30% 38%—

1

4*13 95 028% 28 29%+ %
IJ 9 214 12% 1216 12%— %
XI S 25 35 27% 29 + %
1719 383 19% 10% 19 — %
1.7 7 13 Nto 28% 28%+ 16
AO 18 256 18 17% 17%+ %
XI 7 321 32% 32% 3316— %
3* 14 44% 64% 66%—1%
6J 73472 UB16 S% 22% +1
X311 508 50% 49 49 —1%
14 134 11% 11% 1116— %

12 89 4% 6% 4%
1311 47 34% 33% 34%+ %
*U 1342 lip* 171 1804k—A*

41 31 14% 37%+ %
38 6 73 17% 14% 14%— %— - 5% *%

15% 1546— 56

18% 18%— 4k
19 8 60 15%
£8 8 177 1916
73 10 31
X7 12 124 40%
1.1 15 33 3816

22% 16% TECO M2
lESSJSS 2*2
121*6 72% TRW PT4J0
34 2416 TaftBrd 84
7 4% Talley
9% 7% Talley pf 1

38% 30 Tandy s
12% 4% Tndycft
25% 1M6 Tchclr -71
7016 49 Tektrnx 37
12% 6% Tricorn J5I
174% 118 Teldyn %
35% 17 Telprmt
9% 3 Telex
50% 36% Teraica 160
100% 79 Tenc pr 11

77% 58 Tenc pr7*0
59% 33 Tcradyn
3216 16 Tesoro JOe
55% 2816 Tesor pfX16
54% 33% Texaco 180

31% TexCm 31

T—T—T —
XI 6 214 21% 21 21%— %
XI 10 141 3416 3216 3216—1%
Ult Ri 6316 62% 4216— %
XV 37 117% 116 1I6%— %
1713 92 3116 30% 31

33 5% 5% 5*6— %
IX 11 816 8% B%+ %

34 2991 34% 32% 324k—1%
10 79 10% 9% 10 - %

.
15 4 94 20% 2016 204*+ %
18 13 131 57% 57 57 — %

49 716 6% 6%— %
10 241 171% 167% 148%—

2

29 130 35% 35% 354k
12 597 7% 7% 7%— %

48 71235 38% 38% 38%-%
IX 30 02% 82 02 —1
IX I 59% 59% 59%— %
10 92 42 40% 40%— %

1J 4 709 18% 18 18%— %

32

Jft UnPkMn 36 IS 4%
19ft USFoS 2,We 93 76 22ft
10ft USAIr .12 0 5 366 22%
37ft USPM 300 60 6 131 <71%
30% USGyps 2*0 60 7 .57 37%
18ft USHam .72b 20 7 207 79%
7ft USInd .76 7017 386 10ft

14% UiiLnn Ml 20 9 1 76
10 USRtY .409 2010 262 l/%
20 USSha# 100 3J 7 198 49%
18% USstrel 2 6.7 J 1496 31
311m USTobC 2*0 X211 156 U4616
414b UnTech 2*0 40 7 677 56%
110% UTCh Pf702 40 5 149%
53ft UTch pf!87 5* 49 70
24 UTCh pfXSS 90 256 76%
1446 UnlTM 1*0 70 71X9 2216
22V, UrtlTI pflJO 43 2 32
lBftUnlT 2nfl0O 50 1 27%
30 Unltrod 00 .917 117 5816
9ft Unlvar *8 £9 7 8 17%
9ft UnlvFd .96 5.7 11 76 16%

22V, UnLeaf 102 60 7 39 24
5146 Uplohn
ISftUSLiFemm XI 11

X7 7
•3

239
64ft
28%

21ft USLF pfX25 80 19 27
7% Uilfeinc 36a IX 37 8
14% UtoPL X20 li 7 169 18
.1916 UtPL PfXSO IX 3 21
IW« UtPL PTX90 IX 7 21
16% UtPL PIX36 14. 12 17ft

27
746
17%
20%
20%

JO

37ft 22% VF CD 2
43% 18% Valera J2
16 6%Valevln: *0
22ft 13% VanDm 1

3316 21 % Vartan 82
15% 8% Vara
33% 20% Vera
5% 9% Vendo
12 9 VeatSe lJBa
33% 18% Vlacm % -25

41% 28% Vlcom ptXlO
12% 9% VaEPw 1*0
44 33 VaEP pf 5
67 49%VoEP Pf7J2
83 61 VaEP pf9JS
25% 19 VaEP PtXSO
<4 48 VaE pfJ7J2
43% 45 VaEP pf7JD
4716 44%VaEP Pf7*5
22% 1716 Vista Ra JOe
24 12 Vomodo
20% 9 Vutcfnc M
49 34 VufcnM X20

V—V—V —
58 7 157 35ft 35%
1.1 10 371 29% 29%
XB12 29S 15% 14%
S3 10 24 17% 14%
1.917 249 28% 27%
X9 9 71 1416 13%
J27 92 30% 29%

21 3% 3%
IX 13 10 9%
.919 24 29% 29%
58 3 37 34%
IX 6 2729 12% 12
li. lU 15 8
1A 1300 54% 54
IX Z205044 45
IX M 20% 20
IX <100 53 52
IX *505849 48%
VA <250 52 52M 3 20% 20%

54 1616 15%
4.5 9 29 18% 18%
4* 8 71149% 48%

25% + %
24%
20%— %
10%
4%
11%
Ufa

47
57%— V4

5B%—1%
10
«*+ Vk

11U— 16

30%
a —i
14%— V.

50 —316
311k— %
54%—]
9%+ V.

43%
12%— %
10%+ %
39%+ %
30%
19%— Ik
25%— %
IS
38%
23%
14 — %
5 — Ik
4 - Vk

2216+ %
21%— %
<W>- %
37%+ %
29—1,
10%+ M
25
17%— V,
48%- %
30 —1
44% + %
55%—Ilk

148 -116
60%—1%
261k
22%
a
27%— %
57%— %
17%+ 16

14%
24
63%— <6

20%+ %
27
7%— 16

U
21
20%— %
17%+ %

25% 16%W ICOR 2J4
42 35 WabR PIA50
28 16% Wochav 1J8
716 4% WaehRt
19% 7% Wackfif *0b
43% 19%Walnra .14
39% 24% wiMart 84
54% 3016 Watorn 1J6
30% 20%WkHRs Ol99»
29 21%WalBF *88
48% 21% WalMu 180
37% 23ft WaltJ« 180
11% 7% WolU pi 1

40 24 WalU pnjo
27% lMWamac 1

58% 33% WinCm 88
25 17%WarnrL 132
40% 18% WoahGa 284
33% 17%WshNt si jOB

20% 15% WlhWl 234
123V* 47 WOsttM -40

41 15% waste wl
40 27% Wdtkln *8
1216 5% WayGoa 30#
24% 15 WovG pf180
7% 5 WeonUn J51
12
13%

10 Wean Ptl06
7% WebbD

IX

38 24 welsMk 1 X7I0
36% 23 WelisF 02 5* 6
2546 17 WelFM 2 95 7

19ft 16% Wendy n 08 1013
33ft 18% WestCo n*0 XI 10
44 31% WPenP pt4J0 U.
52 35% WIPIPe 300 6* 5

IX 7 14 19% 19%
IX ‘ <10 36% 34%
AjO 8 90 27% Z716
27 378 7% 6%

X513 15 14% 14
J42 191 2116 20%
J21 54 39% 39
14 9 175 53 51ft

213 27% 27%
XI 10 68 28 27 U.

XS 9 5 44% 46

AS 9 172 28% 27%
IX *3540 Wkd 7
53 24 31 30
19 6 43 25% 25%
1J 20 1658 52% 58%
58531351 2316 22%
8J 9 77 30% 29%
XS 9 187 31% 30%
IX 6 82 17% 17%
*24 151 115 111% 1

18 38% 30
IJ 16 35 37 36%
1015 94 10% 10
78 1 21 21

21 5% 5%
3 10% 10%

180 10% 9%
3 37% 37%

11 28% 29%
*10 32 32

2

H 77 31% 3116 31 Vk— 16

46099 35% 3416 34%— %

43% TaxEst 120
19%TxET ptt48

27% 22% TXET pfX87
48% 27% TaxGT 1 84
40% 24% Texlnd JOb
150% 91% Tax Inst 2
44% 17% Texlnt a J5
18 13% TxNMx XH
39% 28% TxOGOS .18

71 35% TxPoc J3
20% 15% Taxllfll 188
34% 18% TexsH a 1

104% 58% TcjcoH pf 3
5% 2% Taxfl In
38% 2316 Textron 1J0
41% 25% Textr pfxoa
34 21% Textr pn*0
39% 29 ThrmE n
39 25%Tltlokl a 1

45 41 ThmBet M2
14% B% Thom In JOb
24% 14% ThmMd n

2J11 49 41% 40% 40%-%
78 5 255 47% 45% 45%—1%
IX 3 20% 20% 2D Ik
IX 7 23 21 23
XI 7 44 32% 32 32%— %
XI 8 34 39 3S% 3Sft+ %
3812 447 100% 98% 98%—

2

J 37 1315 28% 27% 27%— 16

IX 5 16 17% 17% 17%+ %
J 18 2254 33% 31% 3116+ %
J 17 33 37% 37 37%+ %
9* 42549 20% » » — %
12 71240 33% 29% 31 — %
XI 6 97 97 97 —4%

110 5% 5% 51k— %
A9 14 243 34% 34 34%— %
5J 6 39% 39% 39%+ W
A* 1 32 32 32 — %

16 87 30% 30% 30%+ %
3813 20 33% 33% 33%— %
XI 15 3 61% 61% 61%+ %
X7 9 74 14% 14% 14%+ %

4 89 15% 15 15%+ %
1746 9% Thrifty -80 50 9 73 16% 15% 15ft— %
18ft lift TICar »1.16 60 6 25 17% 1*46 16ft— ft
54% 32ft Ttdwtr *0 2011 267 3446 34% 34ft+ ft

2846 18% Tloorln 00 4* 9 339 2346 22% 22%— %KM 44% Tlmein 1*0 2*15 394 75ft 74% 74%— 46
Sift 32ft Tim 1 pfB107 X9 54 54 54 —1
68% 48% Tlml pfC40O 70 95 42% 62% 62%— %
50% 32 TlmesM 102 XI 13 320 56% 55 55 —ft
75% 49% Tlmkn 3*0 4* 9 32 U77% 74ft 77ft + lft
34 19% Tad5hP *0 X7 I 252 u 2946 29%—1%
2546 15% Tokhm S04 30 10 6/ 19 18ft 19
20% 15 TalEdls 238 IX 7 89 17% 17ft 17ft— ft
20% 15 Tot Ed >1206 IX J 16ft lift
IV% 1396 TolEd Pf201 IX t 15% 15ft 1546— %
30 TOttTankaQ JOe 23 ’ 21 27ft 2*46 26ft— ft
12% 6ft TootRoJ Am 3A 9 48 1246 lift 1146— ft
19% 916 TaraCa 48 9% 9ft 946— %
45% 19% Tosco 736 25ft 24%+ ft
21% 14ft Towle n .44 23 9 6 19 1846 1896— ft
45 73ft TOVRU 12 81 45% 4346 4Sft+ ft
33% 14% Trocar sJ2
27% 20% Trane MO
28% 11%TWCP
12% »TW *1
18% 13 TWC pf 2
14% 11% TWC PfMO
32 20% TWC pf 2J6
2416 16% Transit MB
20 14% Tran Inc 288
44V4 38ft Traaeo 1 JO
71 44 Tmac pfX87
7% 4% Trnracn .10

13% 7% TrniOh
12% 8 TARttv
30% 20% Tronwy 1JOb
5* 35% Trovlra 2JB
24% 19 Tricon 2J8a
4% 3HTrlSoln
13% BHTrtalnd *0
24% 14% TrtaPc 1

20% 8% Trlcnl n*4#
19% 14 Trico i .16
20% 20% Trtnty *0
17% 12%TucaeP 1 J2
22% 15% TwInDs 1.10sm 32 TvcdL# mo

U 16 .51 29% 29% 29%— %
A7 1802 25% 25% 2S%— %

1040 25% 24% 24ft— %
310 10% 10% 10%— %

11. 20 17% 17% 17%+ %
IX 13 12% 12% 12%+ tk
9J 10 29% 28% 28%— %
5J 7 884 25% 24% 24%— %
IX 18 16% 14 16
A1 8 274 40 39% 39%— %
X2 34 *7% 47 47
IJ 198 U 8% 7% 7%

9 8% B% 8Vb
13 95 12 11% 12
4J 8 11221% 2tR* 20%+ %

XB 6 429 S2% 49% 49%—2%
IX fll 2246 22ft 22ft

57 4 39, 3ft— ft
30 7 11 12% 12ft 12ft— ft
4*38 183 73ft 22ft 22%— ft
40 19 86 9% 9% 9ft— %
L0 13 70 15% 15 1516— ft

23ft 22% 22%— %
164b 16ft 16%
72% 21 ft 2116—1
38 37% 3746— ft

13% 10ft WatclT g.92
11% Mb WnAlrL
30 20ft WAIr pf 2
31 17% WCo a JO
53 36 WPOCl 2X750
31ft 19% WVJnton 1*0
64% 45% WnUn pfAJfl
74% 5) WnUn pfAfO
9ft 7ft WUn dpfl.18
21% 15ft WUT1 p<X54
34% 2216 Waste Ei 1J0
30% 19% Wstvoc BlJO
40% 30 Wevertir 1J0
53% 40ft WeXT PiZOO
52 46% Wevr pr480
45% 34% WneelF lJO
34% 14% WhelPIt
44 30 WhPlf pf 6
40 smWhPIt pf 5
30% 17% Wtilrlpl 1J0
38 22% White M0
44ft 33% White pfC 3
50% 20ft Whlltok 1*0
18 12ft Wlcicas 184
7ft 4% Wlcbldl *4
49% 25% william ljn
17% 10ft WllahrO J2f
37 24% WtnDx M2
6% IftWInnhsa
7ft 4ft WinterJ SO

26ft 191k WtaEP 2J8
19% 15% WIscPL 2
18% 14ftWISCPS 1J2
33% 25 Wltco M0
34% 17% WlttrR JO
35ft 15 WoivrW JO
25% 14% Womet *0
42% 21% WoodPt *0
29% 22ft WDfwttl MO
40% 32 WOlw »fX20
10% 4ft WortdAr
43% 29 Wltaly l*4o
11% 5% WUflttr
14% 10% WyteLb *0

10 lift lift
410 11 10%

7J 7 26% 2616
.9141108 >3% Zlft
XI 4 9 49 48ft
6*12 406 22ft 22M BNfl
If 1 54 56
IA 41 B% 0%
IX 3 17 14%
5J 6 1525 32% 30% 3B*k—in
4J 0 44 28% 27% 27%- %
X* II 734 37% 34% 36%— %
AO 142 47 444k 46ft— (6M 84 51 49% 49%—

I

3jQ 12 210 54ft 53ft 54% + ft
17 49 o37% 34ft 3716 + 1

M. *50 42 42 42 +1
IX <40 34 34 34
57 9 554 28ft 28 28% + ft
A2 8 142 35ft 35% 35%+ %U 3 36% 36% 34%+ %
XI II 312 47 45% 4516—1%
X729 147 16 15% 15ft- ft
£9 121 u 7% 7 7%+ %
45 51548 27 _ ^

^=5
7ft+ %
25%— %
18ft
17ft— %
27%— ft
33 + %
34 — %
2Z%— %
27ft— %
25%
34%+ %
616
37%+ ft
9ft— %
10%+ %
13%— ft
179b— ft

U.S. COMMODITY PRICES

Chicago Futures

June 18, 1981

Goan HIM Low Settle Ctto.

Dean Htoh Low Setba CBO.

Oct
MOW
Jon
Mar
Mar

WHEAT
UN ba midmam; dotak twr bwbel .

te!> A19% S% Art Aiw ^
ss =S£i“

475 A78 474% AH -flf* i Jol B-I?

47JO 4870 47JO 68.R
0&JO 6fm 4855 6X72
7050 7050 TOJO 3040
7X50 HUB 7X50 7070
71C0 7X00 7X00 7IJ5

Pnw.9DABX797.
prew dorrsran un 9.105.

+70
+J2
+J0
+J0

Ora Njft Lew srntle On

OMJOS prte ptu ttidief 109 PCI

Jim
Mi

444 6+6

May
Jol' 483% 486
Prew. sales 21*58. „
Prey ikrrt open Int S4Z3. up 247.

4J3 483 —lC3

CORN
5*00 ba minfmam; do Itare p«- tasbet
Jut 3*3 3*4% 3A2U 3^% -J;
Sea X£2 153% X50% XS2 —J1
Dac XS8 161% 357% XS9% r"-***
Mv 370% 3J4% JM% 173 +J0%

177% IBI'6 377 XS3 +J00]“

Jut XHlt* 184% 3JI% 183% —JlO%

Prev.sales37.BI7.

Prew dayssm bit 143J5X

ADS
;
oct

‘ Sac
' FeD
1
AW

i Jan

.
Jol

5480 SOB Sg
56JS 54J2 5875 5470

Prev. safes v^SL
prew dor'sam tot28jn

5420 5X32 SAW 5452
5685 5729 5650 57.17

5880 5800 57JO 5715
SJO 5680 5X50 5575
5750 5X75 57JO SUB
5X00 5X00 58JD0 5X30

+IJ0
+U8
+78
+75
+.9S
+33
+75
-+JS
+JS

SOYBEANS
5JS0 ba rutainHiin,- doflan
Jul 7JI 7J4 7.16 7^t
Aug 7J8 7J2 7J4 7JB16

Sep 774 7*0 771% 774% -Mb
How 7*9 156 7*6% 755ft +71
JM 7J6% 7J5 7J5 772% +J1«.
Mar 7JS% 776% 7J6% 7JT- +01%
Mav B05 XII 803% 809'': t0

1

Jul X1*% 82ZVS X16
Prev. safes 37*17.
Prew dmrs open tnt 9X679. off 4500.

PORK BELLIE5

5425 5X«
tSe MB 5575 56*0 SETS
S* 7170 7207 7090 7207

7U0 72*9 7100 7140

Moy 71W 7300 7230 7300
jS 7300 7225 7100 7290
iio 7X50 7MI 7X50 7370
Prew. soles70B9X
Prey doYS open tal H7S9.

+200
+200
+200
+103
+200
*150
+1*0

SOYBEAN MEAL
TOtoas/daltore^M^„^
Aw N0JD 20XSD 307X0 207JK) -lg
S? 21x90 ziijo mg 21IW —jo
oS 311-50 21X30 m0O ma --®
Dec 21700 219JO 21600 7HLB0 +^
Jan 22000 22150 2W0O mN +-50

Mar w«an 229-50 225J0 22950

JSS mS 23X50 22f5D 23250

jS 234J0 2bso zmj» mao

Prevt^y?oemtlnf 6X987. uo I9J9X

FRESH BROILERS
SUDD fbsi puta per lb

X2Z% +0T7: I Mn 5100 SUB 5100 SUB +1JD
5L3S 5Z7S 5L3S 5X75 +1*0

Ass 5375 SUS 53J0 5X17 +92
0d 5197 5Z97 51JO J1J5 —.15
Dec 5190 5190 5150 5170 —.10
Feb 5X30
Apr _J0
Jen 5410
Jut 5590
Prew tJonTsranifif 1051-

+ 100
+J0
+90
+70

LUMBER
UUMM.IL
JW

Nov
Job

SOYBEAN OIL
^ttofdoBoremlWto. ^ ^
i

' 7290 2335 2X78 2301
5x2 ZL36 2X47 2X21 73*5
oS Sj5 2X85 2X65 ZIBS
Sc 24*0 24*7 7425 2A«
XZT 2AS5 2AM 3*55 2A7S
iSS- 2X10 25*0 2X10 2X35

2X65 2X05 25*5 2X25
Tuf 2620 2425 2X10 2X15
Aus “5
Prev. sales 1X838.
Prew davk open Int 579SX oft MX

SET
Sea

mill 18430 18120 18130 —2*0HO 191*0 10850 18900 -080
19150 19250 WJO 19X50 —XX
20000 20000 19820 19850 -420
21X50 21350 21900 27000 —500
21650 21450 21X00 21500 -600

22030 —:
“

22460 -290

+01
+02
+00
+01
—05
+.10
+05

OATS

si, 205% 207% 205 205% —00%
DK X12% XM% XT216 XUV,
M?r X20% 2J2 220% 222 +00%
EEjy 224 225 223% 224
Prew. soleii 1J3X
Prew dor's qpen Int 4054

—01

CATTLE
4X000 toL.- centsmix
Jim 7000 7

AUD “£
oct 4500
Dec
Fab o/icc wj
Apr 6825 482
j£n MM 69J
Prew. sales 1X061-
Prow daYS Open lm 46.134

46*0 67.15

6908 7005 +ro
6A70 *905 +UO
6500 6X40 +00
66*0 *7.10 +05
6700 6702 +05
4005 6805 +05
«0O 6905 +05

FEEDER CATTLE
4UWBKJ orate pert*. ^ ^

47.97 A8J0 6707 4827
+ 1.W
+22

Market Summary
NYSE Most Actives

Chrysler
Exxon s
Texaco Inc
ConnGfiMfg
AmarT&T
Sony Coro
artcora
NCHCorp
GenTel&EI
Go ii cm
SMOllind
StdODCods
CenoaHnc
Dresarlnd
Gen Motor,

Jane IX 1981

Sates dose On.
1064*00 7% + ft
662900
609,9001
441*00
432600
42X300
414400
41X500
401300
38X000
3712D0J
36X700
362*00
334300
32X3001

38 —ft
34ft — 16
37 + ft
57ft —l
22% —ft
28ft — %
17% —ft
30ft —ft
34ft + ft
S2% —1%

Volume (In rrdHIons)
Advanced
volume Up (millions)
Declined
Volume Down (mHUanal
UnOKarped
Total Issues -

New h tofts

New tows

1 36ft —1
1 54% +IV.
) 36- — %
1 55ft —I
Today Prev.
NYSE NaJtonw
don Out
48*0 67*5
458 782

10*0 2939
Mas 751
3X44 1930
346 376

1012 UOf

ff s

Dow Jones Averages

7918 39 11% ?£ T .

X210 34 o37% 36ft
Ml 381 5ft 5ft

70 51 7% 7
11. 7 177 25% 25%
11. 7 62 19 18%
IX 6 45 17ft 17ft
X8 7 83 28% 27%
2* 7 218 33% 32%
IJ 9 60 34% 33%
XI 13 53 23ft 23%
1519 113 28% 26ft
70 6 468 26ft 25%
XI 20 37% 36

32 6% 6%
JJ « 27 37% 37%

20 9% 9ft
3911 340 10% 10%

20ft 7% wyly 9 05 14 13ft
10% 13 Wvtvts *0 3* 8 22 18 17ft

X—Y—Z —
7146 53ft Xerox 3 5* 71551 55 53ft
23ft 1446 XTRA *4 3048 49 19% 19%
33% lift ZalaCp 1.16 40 4 37 36 25ft
40 22 Zapata *0 1.7 7 890 23ft 22ft
31% l3%Zavre *0 1* 8 20 29 20ft
21% 10 ZenlthR *0 X2 14 357 18ft 18%
27ft 17% Zuraind 1.04 X0 B 123 u27% 25ft

53ft—1%
19%— Vk
25ft
22ft
28ft
19 — %
2Sft—lft

The woiid at your
fingertips.

Ketalh^a^gihhTme
Incisive. In depth International.

This announcement appears as a matter of record only.

May 1981

LONRHO
INTERNATIONAL FINANCE N. V.

Curagao, Netherlands Antilles

unconditionally guaranteed by

LONRHO LIMITED, London, England

Swiss Francs 60,000,000

8 per cent. Convertible Bonds due 1991

Banque Keyser UUmann
en Sui$se S~A.

Banca Unione di Credito

Bank Cantrade AG
Bank Heusser & Cie AG
Banque Bruxelles Lambert

(Suisse] S.A.

Banque de Depots et de Gfistion

Overland Trust Banca

Socieie Generate Alsacienne

de Banque Zurich/Gen&ve

- Groupe Societe Generate -

Nordfinanz-Bank Zurich

Clariden Bank

Kradietbank (Suisse) S.A.

Lloyds Bank International Ltd.

Armand von Ernst & Cie AG
.

Banco di Roma per la Svizzera

Banque de Hndochine et de Suez.

• (Succursales de Suisse)

Caisse d'Epargne du Valais

CIAL, Credit Industrie! d'Alsace

et de Lorraine

Comptoir Bancaire et Financier S.A.

Fuji Bank (Schweiz) AG
Gewerbebank Baden
Hypothekar- und Handelsbank

Winterthur

Maerki. Baumann & Co. AG
Morgan Grenfell

(Switzerland) S.A.

Sparkasse Schwyz

Mind
2D7m
I5UII
66Slk

Omp Htoh
1007*2 I011JO
41034 42X36
I1IJ7 11X02
38752 38968

mw ctote_o;x

Prew dart open Int 8^X

PLYWOOD
74012 SO. R.
Jut
S«p

19550 19420 W470 19X00 —230
20150 2BXJO 20100 2B1J0 —2*0
20X30 20600 20508 20520 —110

Jan 20500 20500 20420 2B42D —160
Prew. sole* MTV. _
Prew day^ open Int 3J3X

(1ST. BILLS

| »64 8464
Dec 8760 87J2 17X8 87J8
Jan 87JD
Mar BUM 8X11 B761 8761
Apr 87JS
Sen 8830 8830 B7J4 8700
Dec B8JS 8SJ5 B&2B B7J4
Mar SX33 BL33 8805 8701
Jan 8837 8837 8738 8706
prew dart area lm 34420. off 1068.

—J0
—60

International Monetary
Market

Open Htoh Low Settle dtp.
BRITISH POUND
Sperpoond; 1 potofraotc «08n
Sen 20000 20065 1 3955 20020 —195
Dk 20140 20215 20120 20110 —165
MOT 20295—155
Prew. satas209X
Prev day'sonea Itrt 9.1 91

CANADIAN DOLLAR
t per din 1 pointraaU

Mar
Jim
Prov. solas 517.
Prew day's open Inf 6*31.

0263 +3
0240
J2X
0220 +2

FRENCH FRANC
Spar franc; 1 point canals
Sep
Dec

Prev day's open bit 15£

.17810

.17600

.17630

GERMAN MARK
Sp#r norm 1 point rantsSE9001
Jill *225 *225 *225
Sep *280 *285 *258
Dec *325 <025 *104
Mar *347 *347 *340
Prav.oatea4054
Prev day's open bit 8621.

*225 -40
*266—42
*310—38
*340 —35

JAPANESE TEN
SPOT ran; l point equals sojoaooi
Sen 004610 004617 004990
DOC 004700 004700 004680
Mar 004771 004771 00(740
Prev. safes 3Z1X
Prev day's open Int 566X

00(594—39
004681 —38
004740 —35

SWISS FRANC
t per franc; 1 point equals 180901
Sep *101 *RQ *912
Dk *999 sm *986
Mar JOBS .5005 JOBS
Jan
Prew. sates 3361.
Prewdovlopen tot£611

*916 —62
*9*4 —48
-5068 —42
-5142 —50

99006
41419
I1Q.I8

38X06

99X15
4173* —130
11X75 —003
38422 —XQ

DowJonesBondAverages

20 Btwids
10 Public Uttls
10 Indus

Clare C&g.
6107 —O0S
6135 —un
6100 -0*7

Standard & Poors

Composite
Industrials
Utilities

Finance
Tranm

Htoh Lew
13X98 13QJ4
I5B2C 14604
5X69 5266
1639 1595
2419 2332

Clare ICC
13L64 —L68
I47J4 —1J3
329* -0*9
1599 —039
2307 —015

NYSE Index

Composite
Industrials
Tramp.
utilities

Finance

Htoh
77JB
8867
7530
3995
8109

Low
76*0
8703
7530
3909
9072

Close NX.
76*0 —094
8703 —106
7530 —062
3959 —«*2
8032 —1.56

Odd-Lot Trading in N.Y.

Jun#l7.
June 16
June IX -
June IX
June It

Buy 5oi#s -Short
10806 341*81 1073
184041 390561 1*88
202*36 462338 2062
17X340 387*34 1.996
154214 362006 2023

There totals are included to rhv retas ftounee.

American Most Actives

DomePhi i
Wanes
HDuOiiTr
Ozark Air
.RpnaerOtl
MeapAs
ICM Realty
Champ Ho
Inti Bnknai
GulfCana

Vehime ftn mtutons)
Advanced
Voturne up Imllllaal
Declined
Volume Down (ml 1 1 tons)
Unttianped
Total Issues
Newhlehs
New taws

492000 1846 + ft
19X000 3646 —1%
185000 25ft + ft
181,900 1246 — %
17X800 lift — %
150000 27% — ft
105400 2346 — ft
102000 3% — ft
9X900 • — ft
00080 22% + ft

Today Prev.
AMHX Naflamr
3SM aooe
501 708
227 280
rxA. X54
387 315
NJL 1*6
191 208
805 803

London Metals Market

DeCMW
Jim

65-2 #5-5 1301

65-

71 65-21 66*12

66 66-1 66-2?

46-5 66-8 65*
66*« 66*10 65*14

66*13 66-13 65-18

46*15 66-15 6531

66-

16 66-17 65-22

66-17 64-17 6S«
66-18 66*18 6S£
66-16 64-17 45-82

Prev.sofe3B0OO.
Prev OCY9 open tot 96-638, up «S*BL

DK
Msr
JM
Dk

hsii

\*K 1
r A.l

COMMERCIAL PAPER. . .

til miUoa; amwamad dtsanmt rnfe^^
Pr*w *tyh open int.

IBTREASURY BOI4W
fl pcMU0*66;pJl*uwls of U8 pcU

(

JOB
Sep

<6-1 6+5 64-30 65-5 —(1-10

-i-n

67-

30 67-25 66-H 66-3 —

68-

6 4B-M 67-5 g-14 -«

68-

18 68-19 67-19 67-25 —1

1-7

6M7 67-3 SM —

69-

3 49-3 <8-5 «-» -«
49-4 «-9 68*U 60-17 -1-5

78*1 78-1 8MI »]] —W
6948 49-18 4808 4M6
49-22 .49-23 «-» 68-1

0*28 4941 6M 6/94

Frw.reSea48090.
ftiy dartOKh Hit 3B4067.OH 4801X

Dk
Mar
Jaa
Seo
DK
Mar
Jan
Sep
Dk
mot

— 17
-1-5
-W

New York Fntares

June 18, 1381

MAINE POTATOES
Ora Hto* Law settle am.

SUBBHKJceafapa-lb.
Nov 700 705 704 70S —.11
Feb X1D —*10
Mar 8*3 875 10 8*8 —*18
Apr 9.77 905 903 906 —*15
Prmu twlM Oil

Prew dart open tut 3064. ottl-

CDFFEEC
330M tow canfs per lb.
Jol 9400 95*50 9330 9X16
SOP 9508 9708 9406 96*2
Dec - 9X00 9X90 TUB 9X62
Mar 9135 9000 9X18 9X71
MOV 9135 9X00 1050 9202
Jul 9100 9200 9100 9236
!_1 71.90 9100 9100 91.15
Prew. soles1032.
Prevdaykopen lot B094. up 272.

+X16
+307
+X6S
+201
+Z52
+301
+103

SUGAR-WORLD 11
ItXMB tbw cents per lb.

Jul 1600 1691 1595 16*3
Sep.> 1635 1435 1633 1803
Oct 1839 1X90 1609 WJ4
Jan 14*5 •MJ0 1X45 1709
Mar 1631 17*8 163b 1709
May 17.10 1700 17.10 17*1
Jul 1700 17JO 1700 17*0

i 1705 1700 1705 1733
Oct 1705 1705 1745 1701
prev. sales 0978.
Pi nv duVsopen Inf 64*09. off 29X

+.14
+03
+09A
+09
+02
+00
+02
+01

16 metric tans; S per ton
'

1350 1461 1333 1340 —63
Sep

.
1435 W 1426 1438 -57

DK 1548 1564 1540 1542 -51
Mar - 1635 1665 M3S 1630 —49
May 1700 1700 1690 IMS —38
jut 1755 —33

1820 1820 lira 1815—28
Pinv. salfti 2290.
Prew dart open int 13054, upm
ORANGE JUICE

Jul
Sep
Hav
Jon
Mar

13X50 13X10 13100 13X15
135*0 13700 13X10 13405
13805 13958 137.10 13900
V410O 14X00 14000 14200
142.70 14X80 14XW 14X50
144J0 14400 14400 144J0

146*20
147JO

NOW 14900
. rev. sales 1084.
Prewdartopen Inf 11,188,off38

Jul
Sop

+105
+1*5
+105
+101
+100
+1*8
+1*0
+1*0
+1*8

COTTON 2
50068 Bhj rati per lb.

EKHfeBl rrri
tt: tn KJ

'7*Z / Mv- net -L ' »gjrj
tr >»

SC . r p
'7*7

yrr TT: if'
hhh tmm mm

EsL safes 405U. Prew. sates 402X
Prev dart open Int 27,147. UP40X

IFIpures In stertlnp par metric tan)
isnwar In pence ear tray ounce)

Jane 18. ini

Today
Bid Asked

Conner wire bars:
Spot 85400 85600
3 months 88100 88100

Cathodes: soot 850JJ0 85000
3 months

Tin: spot

Previous
Bid Asked

3 months
Lead: snot

3 months
Zinc: snat
3 months

Silver: spot
3 manKb

AJixninkim: snot 62300
3 months

Nickel: spot

3 months

8SB0O 85850
88X50 88X00
8S10O 85X00

87100 87X00 87X00 17X50
6*4000 6*4500 6*0800 6*1000
6055*00 406000 603500 404000
34400 36500 35900 36000
37100 37200 36700 36700
43700 43800 43200 43400
43700 43700 43000 43100
50500 50600 50900 50400
52100 52X00 51800 51900

62400 63L00 62X08.
64400 64X08 64X50

109000 3,10000 308000 -yWKJM
114400 1)9000 113000 113508

London Commodities
J Prtces In sfettInn per metric ton)

I Gasal I to U0. donors per mettle ton)

Jure IS. 1981

IClose}

AMEX Index
Htoh
37077

Clare
267.71

am.
-HU*

IFUTURES DOW JONES
Through New lock IrrfcjsirBj Index Find
Pn»nU.S*S

Maturity

bid/offer qucfei

June 18

KQ0hR.lt.

June 25

JufySO

Aug. 27

Bumss done 1

ksf week

low/hqft

987/101

8

986/1020

985/1020

1003/1013

1002/1014

1002/1014

IPIERS0N.HE1DWNG& PIERSON NV
HerengraJl 214. AMSTERDAM.

Td. 211188 Telex 12116

Htoh Law CJare

„ _ (Bid-Asked)
SUGAR
AUB 20500 19800 204JO 28408 19900 19908

»6S0 19808 20X75 28595 20000 20025
20475 28150 20425 28450 20800 20125
2D90D NJL 20900 20925 20U» 20405
31000 30709 21035 718*5 3K5D ««
31100 21100 21100 21225 28709 20700
21100 21300 21X75 21150 20800 20900

Oct
Jan
Mar
May
Aub
Oct

iHPn \i/r \ C£ ><

I
’T '1 1 ,T

' |

1 *^.'1 |
-t

] |
C J

1

1
' ]

r' | j
f J l ; ^ '1

( ('I

l’ 1 -! -1

zy i

Ouee Hfefc Lew Settle Qm.

Wr
May

11120 11190 11070 in27 -120
. lUta 11380 11380 17392 —110*

11610 21630 116X5 11657 -Mi
13000 13000 11*80 11923 —90
12370 12370 12270 12333 -jM

13713 —tl
Prew dart open tot3xm upL

Dk
Jon

PLATINUM
MbPTDzjdetlorTPer trey et. .

Jtm 44X19 —128
Jut 441» 4000 43909 44XW —U0
Oct - 46U0 4830B 45900 44100 —42)
Jan 47X00 478*00 <7400 477JO —3J0
APT 491.TO 494^ 49100 493*0 —420
Jtri 5D9JB —5*2Q

Prrw. sales 1,171

Prew dartodeatot7067.

«8J0 459J0 <5800 (5X50 -100
4M»4tX*a4SM»4MJ0 -290
6000 JNL50 46S0D 45700 —220
47X5A 479JU 47ZJM 47X50 —1JBmm mmmm m» -uo
4990B 5B709 4990b 50208 —UQ
51180 5U5C 51X80 51306 —US

Oct
Dk
Feb

Jim

oS 547JD 5009 5000 55U8
dk 36000 56100 36008 36238
Fob -374JB
APT 5*408 58450 384JB 584*0
prev.saka3&0BL
Prev Port OPtn WlV9.154. HPl-

—SO

Thursday’s

New Highs and Lows
NEW HIGHS—53

AbbtLbes
ASSdDGpf

Inc

BankAmRtyn
Banner Ind
BarntttBk
BayFbld
Bandkpf
BestProd
BankRomo «vd
Conoco»«
rnrmrt EAP
DtatCarp
DukeP

FstNatHos
GNCa
Haracst
HarfScMx

PacLstPa
-PavtsDo
PWIVanH

FttortCntrx
FoderDStr

HallerInt pf
.iRteroapf
Koilwaadco
Kppparspf
LwosPlatr
UoaaJCerp
LudlowCD
MKYRM-
MrecbnlStr
Metromod
Monsanto
Muwontppt
NCNBCp

MEWLOWS— II

RochTeJ
WwHpbs
Stride RHo

TbnlcenCo
Transatinc
USTobac
Vutcon Matt
.WbHIPtrSIt
WMaMtStr
WtanDbc
Zurnlnd

Belt Pet
BurTBtn

Dote ELBA*

CttoetharxfCp
HadaMnos
tmtttarv 5*76pf
Madfsn Fd

MassevF
PbltoSubwt
WOHJimpf

EuroparHament

Probes Use of

Offices as Hotel
Roam

STRASBOURG — Leaders of

the European Parliament arc in-

vestigating charge rhflt up to 100

members may be drawing hotel al-

lowances but sleeping in their of-

fices at night, officials have dis-

closed.

The 434 parliamentarians were

given individual offices early this

year. Although these are not in-

tended as bedrooms, they are

equipped with comfortable
coaches.

Some members, of the Parlia-

ment have complained that many
of their colleagues sleep in the

rooms while continuing to draw a

S95-a-day allowance intended to

cover accommodation and meals.

Prev. solas 4000*
Prev dart ophi tot 55777, up X

HEATING OIL
42*08 pal; oHtsparpal

9U0 9X50 89.90 90*0
9X90 91*9 90*75 91*8
9100 9200 9U5 9X42

-9X15 000 9X40 9X80
9608 96.10 9400 9535
9X60 9600 9560 9602
9700 9770 9709 9700

' 9805 1X10 . 9805 9X80
99.00 9900 9900 99J0

10000
10000 10025 10000 18025

9X50
9900

Ptbv. fatalUB,
Prev dart open bri 1X191, up 12X

Jul
Aub
Sep
Oct
Nov
Dk
Jan
Fab
Mar
Apr
MOV
Jut
Aon

^02
+30
.+*8
+*4
+05
+01
+00
+00
+05

SILVER
Xioetroyozj rents per tray or.

Jun 10200 10080 U0X0 10000 —130
Jut 10050 10110 WB10 10040 —140
AW W180 —140
Sen 10340 18400 10290 10220 -437
DK 107X0 19780 10710 10730 —130
JOB 10850 10880 10850 18842 -427

Cash Prices

Jove 1&, 1981

5870 tots ot 50 tens.

COCOA
Jlv
Sea
Dk
May
Jlv

78600 75700 76300 76500 79X80 79100
81800 79700 80X00 80300 82100 k»nn
85700 B390O 14100 84X00 baton 85900

ScS E?32 ES3 EJHS 55-80 owjw
9OS0O 89100 99200 89300 91000 91100
92X00 91000 91X00 91100 92800 92908
94200 93800 92700 92800 94700 94800

5211 lofS Of 10 tons.

JlV
Sep
Nov
JOT
Mar
May
Jlv

80900 78000 79000 79100 77000 79100
82400 79000 80600 SOLDO 82100 82200
81700 78300 79900 80000 *3800 89900
81400 78800 79700 00000 89000 09100
81000 78700 79400 79B0O 91000 91100
81400 79900 79X00 80500 93800 92900
N.T. N.T. 79400 81000 94700 94800

4*92 lots of 5 tons.

Paris Commodities
{ Figures In French francs per metric ton)

Jane IX 1901

SUGAR
Auo
OCt
Now
OK

(BJd-Asked)

I lots of 50 tons. Open Interest: B3u
COCOA
Jiy n w
See 933 933
DK N.T. N.T.
Mar MOD 1000
May NX NX
Jlv NX NX

— 633
900 910

.g 970
U8H 7015
1030 1040
WHO 1065

— W— 25— 16

40 lets of 10 tom. Open interest : 3*5

— 20— 20

Commodify and unit

FOODS
Thu Yeor Asa

100

0*9%

thjhi

TEXTILES
Prlatctofh 6+3038%. Yd
METALS

001%

inan2FdrY.PhHa.tan 22706 227J6

Leaf soot, to 008 004

6JZ74

savor N.Y.as
Gold N.Y.at„

909 15*8

New York prices.

Commodity Indexes
June 18. 1981

Previous
100420

1.747.78

30103
38008

Moody's ^toe top : Dec. 31. 1931. p— prelim-
nory; nnai
Reuters : bare 180: sep. 1M931.
Dow Jonas : bare 100 : Average 192+05-36.

‘Moody's
Reuters
Daw Janes Seat
DJ. Futures

108300
104X90
37704
37903

Tokyo Exchange
Jraixrer.

AnMOwlAMil Glass
Conan
Dal Nip. Print
Dafwa
Fall Bank
Full Photo
Hitachi
Honda Motor
Cltoh
1J4.L
Japan Air L." MlELPwr.

Soap

2J0 MRaublChem.
.659 MlfwUCom.
1050 MttauW EtocW Mitsui Co.

Yob
302
457
902

445

,S NgkeSecuttltos 452
'I™* IIMIIWW S3Q

. iS Nippon Elec. 831

'S JltoPwSleel 271S3 Sharp res
7rr Sony Carp. xioo

§UTn t
-
tpnM Bonk 401

JJ0
Sumitomo Cham. «

iSKsr -
S«8W0t8» 666 Tallin

«uu»*. TJS -

AAaleu E. Wks 623 Toyota
Mitral Hvylnd. 3U YamakAI

307

282
739
310

1040
350

Dutch Police Remove
Anti-Nuclear Crowd .

.
The AssociatedPnas

ALMELO, Netherlands — Riot
police cleared a himwiti blockade
of an estimated 500 demonstrators
from the main gate of the uranium. -

enrichment plant in this wuetpra _

Dutch city Thursday morning, al-

lowing nine busloads of employees
to get to work, authorities said.

A ptdice
.
spokesman said no ar>

rests were made as officers
dragged away demonstrators^ The
blockade was the start of a three-

day protest against nuclear power
at the URENCO uranium process-
ing plant, a joint Britisb-Dntcb-
Wcst German concern. . The pro-'

test,_organized by the Netherlands
Anti-Nuclear 1 Energy Movement
(AKB), was to culminate Saturday.

European Gold Markets
JumrTXwn

AJH. PM KC
Loodon 46825 45900 —2J3
gUttCft, 461-59 45900 —230
Porto nX5knnl 499J4 49920 —nj»
Official matfni and afternoon fbditn far

London and Porto, opening and toosinoprfcee tor

dollars pot ounce.

G<dd Options (pric8BiBS/M.>

cz Ai*. Now.

490
510

330

550

aroioro
400-400
200- 400
100- ZOO

2X003400
17000300
nrouro
800-1000

(Md45X5tMflua

ValearaWhiteWeM SA.
1, Qnai do Mow-Blimc
1211 Gcaeva l. Switzeriand .

Tel. 31 0251 - Telex 28365

"jgjrtff « ipM! prewfagg : 57XS1
lateHJJ todtk 1 771201 Prevtoos : jMM

TeL 282721 AMSiaOAM Tolex 13473

5eriot

c 450
c475
c 500
c52S
c 550
p450
PSS
p52S
p550

OOtB OPTIONS
Are.

31.00
1800
1000 a
:-/0O
500a
1300 .
2600
3900 b
6B0Oo
ram «

Now.' FA.

5200 a
3700
2X00
1900-
1600

i

1700 l.

2900 a
*100
<58.00 o
«MlWb —

7200 a
5000
4500 v

.2150 a
.3X50 a
.4700 a

ADVERTISEMENT ADVE3KHSEBENT

Flash JUNE.18, 198| fn Ranch
- ..riuuu}'-

COMPANT

BOUYGUE5.

CRBMT COM. DE FSAHGE

.

&F - AQUfTMNE .

.

HJRARANCE..

IMETAL.

MADIA..

OREAL(L')

NUB.

Construct

Ba*

Pbfral

Halting

Bedrcrec

Cwpndies

1980-81

HIGH-LOW

985 - 412

21400- 125*80

1555 . 445

399 - 195J20

119 52

10500 -4899

2550 - 975

729 - 390

aox
PIKE

Jana 1

1

613

isaio

602

213

£7.10

1150

£37

(b) Tax afldt not included

rtWHOW
MOK-WHX

625 600

13400- 131.10

£20 - 595

217 . 200

74 . 67

1160 . 975

647 614

P/E

13

e CamoSdafed

fa

YBDW
5.1

10*0

87

dS

9*6

26

10

BUN, PH
77,78,71

3140c- 5139c- 70I)6c

1570c- 17J5c- 19Bc

9700c- 8300c -30700c

6950c- "ffUOc- 9150c

473 - ASS - 5X7.

[33770-580 -669.30

19.11c- 1400c - 74S5c

OUTX
1000)

T.500

XI 97 Net

1X127

2.193

7^44

L 1^18

3fi*Q

WEST COMPANY t«95

Nw awefttaed pcA kr “V90O -emorfe
to 1512SMP. [+4CQ.

DM-
€fandfeBdtoXOPF.QifapB-afae{BDf.Fj.

e
aoeo,rt‘ rtBufcod « a

nto profit of 2440 MF. vl2112

’8ft F 9M00.T92 DMdred fixed tf
rJ. 4*0 per ihana jwx 430 jn \9T9j.

fttotg nil lV»jcfywiciinxjangqperefe«>farn'
rWopiTia vJ cpopefatawAt! HufaJfafiwi:

WX308MF. b graft eg lim fESUSL

TO INCUBE YOUR COMPANY IN THS LISTING - CONTACT MTlfNE OFF&ETADT IJLT. PAHS 747-1

^

V •?>
’

r.

j'

«Jtei9ki«NVi



AMEX Nationwide Trading Closing Prices June 18
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Tables include the nationwide prices up to ibe dosing on Wall Sitccl

Dfe* HI 5 YB. PIE 10k Hlsn Low'oSSf.oS

cn'p.

v
r'“%

’fir If; I raaKIUVh( .
29ftAoutCa

. **N 191k Arpo i

' .
ft MAAV 34

6+ 'H Uh ABA i
a T/i aic pn .120

* tfe 9b A2L
• » Ik Aft AIL IH M

13%AoneU i-36
, 3% Action
h « Aden s .40

- : a fu&dmRi
'

: N.. 5 AURWS S .10
IT. ;.: r4 MViAOob* T. 30

I.-,-!* l%A«lsCn
*.’iik 22taAwoFlo js

• IKkAerH* s
4 4ft-A«ronca

' \ immaihsp
t iSMAnipo jft

s-._. 3% AftSlx
. ;+*. k 10 AtrEw .15c

JHAlUiAlr JIT
t AimySi job' i,.<

-

;k J*AtafWAr .10e
’.*.»b 151k Alpha I

/*. 7-14 Al|«e^ ® Aleeo PUTSol." 18 Amdhl M
IbACOpCp

v I 14 AContrt JA
iHAism jbsv

11 AMMA J2

b

' . n, 5% AMflBld
TMAMotln 30

* t AmPeH 330- -
. m 2% APhjri

. t BU APracs .44'— MAME
IIAk AmSeaT .IBe
10 AnrtJcb
Hfc Andrea M
21* AjnaloE M
lOVk AAlOta

OM
. % ArminT
$%ArrowA JO
54k Arundel
12b Amur a .40
1% Aokln
10% Astrex
MAtlsCM JOB
4b Atlas wi

10ft AtlasV s JO
44k Audlotr .14

28 AUtSw 3 MThAVEMC JO
T«ft Avaitrh 1 JOb

15*14 BRT
8b Badser JO

.

4«Bakv JOo
20ft BanFd 4J5a .

51k Bonslr O'
ZbBoroo .12
4b Borr.Eo J5t
10% Samvel JO
4ft BoryRS .1*

1 BorlhS
lb Bolions
13b Baruch
lib BntStA JO
ll%BnI5tB m JOWMnEnl
lVWBruBr s J2
24b SroB pll.lS
31b BatbCp
10% Beverly J2
10b BlcPon JO
bVa BftV So J4ta
3%BlfJKd ASt
15b BlnRMI IJO
10b BloRd B
10b BloRd A
5% Blasano M
Ik BIckE n

ri | lo ,„ 25b Blount .94

I I iCW till Mb BOIIB »
* • ** U*. ISKBowVM .15

' 4b BowlAm 330
•'t» W Bowmor

- - WBwm* s JO
' • . „ (Ik BnMNI J4

2V» Brnnl wt
' 22b Broscn olJOa

lMkBrounEMBmn J2t
4 Broun JO

_ .
-. 17*. BrooltP J4

. 38b BmFA 1J2
~ 39b BmFB 1-53

>-• MSmF Df JO
7b Buell jo
3kk Build**

- - . 9 BorOMI
~ 20b Burmin jo

u
.
7 19 Aft ' 4Vk 4b+ ft

73 148 20% » 20%— 44

i JOb 10b ink

? I
6 » » ^4k- ^

2315
4? y*— 34

A*"u %I 33L StiS
u
w

,s? r s

V 8 ^
wfa “i sib «5+ 5

W* !«*- %b

^ 0 » 7% Wk ik

« 4
2i Ji5* ,(B4 ]°fc+ b"iSf
S SS 5S1.S

U I 2 MU at bM 2 395 1H lb lb— Vh
A7 5 32 1M4 11 111k— Vk

_ 24 42 41k 44k 4%— U.
1J12 134 20b 19b 19b— IkM « 11 51b 52 U. 52b— b

f «4u5 41k «+ b
>3 10 a SKk 231k 2314— Vk

31 22 tb (b. 0b
4 15 13 12*i 121k 4- H

.
22 92 92b 21b Sib— b

6-1 15 23 944 9 9U- b

22 - *
4b— V,

4b+ 1
7%+ %
Hlli u,

• 177 141k' 14 ' 14b + V.
13 2b 2b 344+ b

11 72 17% 16b T7b+ H
5J 12 185 3b 3% 3b

25 5b 5% 5b
13 7 25 14% 14 16 —1
1211 « Mk 04k 0%
2.1 17 « 38b 37b 30 — Vk
4310 53 11b 11% 11%+ b
6.1 8 3 17% 19% 1944

IJ) 8 S3* 34% 23%
17 20 23 22

379 5% 4%
W 32% 50%

35 74 »4 . 13%
4 151 4% 3%

2413 14 7% 7%
17 4%. 6%

44 1% 1% 1%
7 9% «% 9%— %
2 4% 4% 6%
5 25 23 25 + Vk

83 714 0% *%- %
12 3% 1% J%

^ !Jro
porlit

Probes
l

Off

SJ 15
1J 14
w.

7J 20 27 4b d 4% 61A— %
i-?,, ’2 ,3» ,Tfc- *HIS 40 7% 7% 744— M

74 4b 4 6 + 14
1 3% 3% 3%U n 15% 14% J5H + I

1.7 9 II JOb 23 23
1.7 9 3 ZM 23b 23b + M
SI 5 Mk 5% 544— b

1A16 W 32 Jib 31b— %
U» 8 6444 45 45 —lb

12 11 8 7% 714— b
1J 21 130 24b 24 24b + Vk
SJ 9 15 17 14% 14%
23 7 911 U12b 12 13b + V4

A911 101 9% Vb 9b+ b«19 33 22% 31b 22%+ b
24 25 17% 16% 17%
25 47 17% 16% 17b— b

8J 6 3 7te 7b 7b+ b
14 75 20b 30b 30%+ b

2J15 10 39% 39% 39%+ V4
7' 12 20% 20% 20b— %

-9 530 17b 14% 17b+ U
4J 6 17 4% 4% 6%— b
31 72 5b 5% 544— U

V511 25 20b 20b 20%— b
I.9 54 207 Mb 14 14 — %

B 2% 244 2%
5.3 li 134 20 29% 30 + %

2 30% 30% 30*.— b
II 9 7 20b 20 20 — b
33 6 1| 5b 5b 6
10 13 2 22b 23b 22b— b
2J12 4 59% Sth 57%+ b
2312 125 40b 59b 60b+ %
II. 15 3% 3b 3%+ b
3.111 1 9% 9% 9%

7 4% 4b 4b
30 3 2% 3 + %

2_5 17 s 34 23% 23%

- SI
7 CD I

•CHBFd -57b
iCMl Cp J5*

' - - -V.-: 14V* CRS 3 J8

sjaa?
244 CobMJ wt

• i

24% Cameo 9J4
- > mcampnl

ObClIlPR p

. ?S
'.-.Tiiffla -
* “ - 14M CoroEn 1J4

.

“ 35b ConiP pi 5
- 44k CairofD J7s
13% COStAM lb
30 COSFO 1.60a

> r, > . SMCoiluCft

i »uti-n P.,£-‘ -W
6b CtryFo .15*

Xnii-Nucrr 4%cSoaMi
1 ChmpH

- ftnr
-Aar1

H’-Chnov
-

_ -19b ClIBkNJ
- raH'OtvGc
- -MiiChibir.

1?% 1

— G-C—C —

.. MbCloiMno
- MkCtoPOV

:•
. :::&&«

x

. S „- - - 10b CditiA pH JO
- -’flteSS
- asaD*

• - 1% Coned F _.lfkCoaaac J2»
- ' • - - 2b Com.lv

. Bb ConrH
4b Conroy .14

- 11 ConiOG
• - - ‘ !1 ConaRl JO

• : 5 ConlMII— . .
fibCooklnt .45*

-- Cordn n
. lb ComLb V 16

i - — 0% Comlus J0I

.
—-2b CrwlFo

M°

4% Crompt JO
3% Cross 1J0

. 7% CrovriM JO
|

..r.jru-iS '-736CW5CP JOB 42
1 : .,4%CwCPB JO* 4:

..-” *% CwCP pfiJ2
Jb CrulcR Jt

.

1 Cnmto M
-4% CuWcCn JO
4b Curtice 120
2b CuHAI n
b Cyprus

. l%CVPr pflJO

5 74 9 8b B%+ b
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11 13 335 19% 18b 1B%— %
15. 9 11 107* 11 + %

10 3 3 3

36 W 3-16 %
9 476 6% 614 6%— %

II. 6 14% 47* 4«
2517 2 39% 39% 39%+ to

12 9 0 52 52 S3
17 157 lOto 10 10

3J 33 3 18% 18b 1S»
224 5b 5 5b+ b

121 3 7% 716 7V6— to

1M 1 6U| 6% 6V4
12 140 27 25*4 26 — b

25 IS 6 20% 20% 20b— %
2J14 1 13W 1314 13W

11 15% 15 15
6J 7 15 17% 17b 17%+ W
&J 0 12 5% 5% 5%

13. 9 130 14b 14% 14 to

6J 8 1*5 2SW 24% 25 - Vk

A2 230 3W 1W 314

7.7 U 26 24% 24% ?4%+ b
SJ 18 5 4% 4% 4%— %
IA Z200 30b 30b 30»—

W

U 9 29 17b 17 I7b+ %
7 T 14 14 14 — ft

6J 17 17 17 17— R—R—R -
9 10 lib 10% 11

21 25 17% 16% 16*4— %
I.71Q 7 6b 6 6 — b
IJ 8 12 10 9 9»— W
534 27 52% 50 50%-lb

1748 12% 11% 11%— %
2517 46 33 32% 35%— %
A915 3 « 7% 7*4— to

4 24b 2414 2414— b
A3 11 13U34Z6 34W 34%+ .*6

18% 18ft lift— ft 8 4ft RtlncT 2 4ft 4ft 4ft
13% 13% 13% 1ft 13-14 RMlaw 4* 1ft 1ft lft+ ft
16ft 15% 15*— * 14 9ft Riinmr n 6 6 9ft 9% 9ft- ft
33 33% 32%— ft 10ft 4% RefoTr J6 4J 5 12 7% 7% 7%— ft

Mft M 23ft+ ft ft 11% ReaalB J4 1414 I 17% 17H 17%— ft
19ft 17% li — % 4% RecQve 34 19 12 471 6% •ft «%+ ft

12 Mcnlh Slock SkL riou. pEKHbh Lew D.v. in 3 vld. P/E i«H Hvgn low oSSl. ctasJ

38 37 Pesil A
10% 3% Resrl wi
BW 3to RestAic
9% 4b Re I Nor
9 3% R.blelP .12
31% 19b RctiTC n I

33% 33% RctiTC OlUJO
34% 25% RlaAIg glJO
8% 5 Robmcn
AW 3% RDMIn
19 17% HO way
21 l6*k Pagers
5% 3to RoneoT
1J% 6% flosimr
4% 1% PoyPlm
4% 1 Rusco
4 to 7to RBW
15b 7b Buiel k .40

21 14% Rvtana n.73

k 7*3 24b 23W 23b— %
98 SW 5 5 — ft

8 162 Bft 7% 7%+ ft
10 J 5ft 5 5ft

1-4 1

1

36 8% Bft 8ft- ft
55 A 34 20 20 20 — ft

.12
lb
.12

9.9 1 8 25% 25% 25%+ b
1 34 33b 33%+ b
7 ib 4 6

2.7 45 «to 4to «b
5.8 10 8 17b 17% 17%— %
51794 31 UVk 25% 2S%— to

7 13 5 4% 4%— to

J4b
U&

3ft 5acCan 10 317
TlftseiiBi s 14 38 19ft
6% 5elOi .48 4.9 74 7%
ft seioAsc 2 % %

Aft Srvlsco .44 5-4 5 19 Bft 8
5ft Servo 18 6 5% Vh

4ft Sharon 70
4% Shawm JO 34. 8 18 11 ft

2% SbellrR 29 3ft
4ft Shouwel tOo 1.9 3 5% 5% 5%

—

ft

10% 5% SFM
15% 10b SGL
9% 4 S5P
17b 17 Sa»e 5
18b 13% Salem .40
7 7% SCarla JOe
9b SbSDoa pf .W
79 60 SDoo p(954
«4 47% SDaa Pl 730
31 lStoSDae 012.41
a% 15b SDoo DI2-40
37 24%5FrfiE 150
23% 19b SanJW 1.90
*% 5% Sandgle 60
2% 2V. santnk n
8% 3b Sargent

11 7% StnmdrL 50
8% 7W SthelbE

liv. 7% sctvraar Mo
8% 2% SclMal .10

42 sow Scape
9«H « SturvR a
23% 17 SMAM 60
17% II to Sealed *
18% 5% 5ca let wl
1% % Seaport
4*.

lb
9
10%

12
3%
7
21% 15% ShowM 1J0
30 8 SIBrcn s -SO
13% 7to Slice 36
30 7W SIKM A 40a
7to 4b Sllvrcsi

24 9 Sol StSc n
16b 4% Soil iron
19 10b So/aPo J|
13b S44 Saundsn .20
9% 7 SCEd PJT52
n% 7b SCEd plus
14% 9% SCEd pn.45
21% 17% SCEd at 1-30
22% IS SCEd piSJO
22% 1414 SCEd PIL2T
8* ST SCEd pISJO
45 41 5CEd pfB.96

IBb 12W Snri.m n
12% 94* Sprk nt .12*
)3U> ib Spectra .is*
6 2b SaedOP .181
10% 5% Spencer JO
43b 20% StCOma 160
38% 15% SldMell Z51

1

46% 26% SldShr
23% 12W SlanAu J01
8b 5 Slanted
13to 10U. SlarSua 50
31 TO to Slatex n
12% 7% Steel ml J8b
1% % SlrlB wt
3b IbSlerlEI
4b 2b StrlExt
26 14 struvw jo
34** 15b SumUE JO
34% 30 SumttE pflJD
4% 2% SunCItv
IBb 7% Sunalr a. 201
33% 18% Sundnc
9% 6 SunJr -40
15W 12 SupFdS .44b
6% 3W Suplna
15% 8V. SuoSu/O .44
32% 17% Supron >

4b 2b SuMUOh
B% StoSusah 01351
8 ib 5ynlav s J8

18 HtoSvsIE t
9to 5to SvsPIn J4

18% 12% T Bar 5

_
ib 3% TEC M
3% 2V. TFI
3SU 12% TIE
57% 15% Til n
29% lb TabPra

71 OB lift 13ft 13 + ft
9 213 3% 3V9
8 1% 1 1%+ ft

li 1% 1% 3 ft— %
19 ? 47 T4% W U — ft
4.4 9 13 lift lift 1A%+ ft

5—5—6 —
3.9 11 i 8 0 8 - ft

Z3 8 S 14ft 14 ft 14ft
4 4% 4% 4%

33 V73 18% 17% 17%— ft
2.915 2 14 13% 13%— ft

10.21 5 2 3 I
14. 4 Aft Aft Aft— ft

14. z258 A3 63ft 63
IA ISO 49% 49% 49% + %
15. ID )6to 16 li — b
IS. 1 17% 17% 17%+ b
A9 31 S 36% 34b 3£to— b
BJ 7 13 22% 22b 22b— %
A3 i 4 Bb 8b Bb— b

2 7% 2% 2b— b
163 87 6% Sto Sto— %

1310 57 9b 9b 9%
10 Iv 1 BW

J 6 37 10% 10b 10b— b
16 11 31 6W 4W ato

15 19 TOW 25% 25b— %
9zlW 49 49 49 + WU 5 II 20% 20 30%+ %
2 346 33V. 30% 30%—2%

5 14b 14 16 —1%
12 Ito lb 1%

A1 7 7 19% 19b 19%+ W
36 14 43 13% 13b 13to— to
33 12 24 Ub 11W Uto— b
1.4 9 24 3BW 27% 77%—lb

4 4% 6% 4b
IB 94 Uto 13% 12%— to

17 114 11 10% 10%— b
2-6 26 1 1BV. 1BU. 11 to + to

12 lib 11 11 — b
S3 7b 7b 7b+ b
4 7% 7% 7%— to

16 10% 10% 70%+ to

I0u21b 21 21 — to
7 14to 16to 14b— b

5B lib 15% 15%— to

2 40b 59b 60 to + %
1 45% 65b 45b + to

18 12%dl2b 12b— to
7 10 9to 10

15 9b 9 9to— %
3 3b 3b 3b— V*

1411
II
IA
IA
«J
14.

14.
14.

M.
42

IJ
U 6
5.122
1.9 13 5 10% 10% 10%
3J11 II 43 43b 41
II. 1? 30 22b 21% 72 — to

10 14 44% 44% 44%+ b
17 1 23b 33to 23b
4 3 6b 6b 41*

6* 5 4 11% lib 11%+ to

24 14 23b 22 23W+ b
3J 5 19 Sto B 8b+ M

5 iw tu i v. + to
33 19 2 1% 2
16 20 2% 7% 2%— to

2.132 ft* 14% 14b 14V*
IJ 25 14 16b li 14 — 12

8.9 14 20W 20b 20b— to
13 26 3% 3% 3%

IJ IB 57 ISU 14% 14%— to

351 204* 19% 19%— %
5.9 0 20 6% b% *%— V*
33 7 i 13to 13% 13%

70 5% 5% 5%+ b
3.0 7 IS 14b MW 14b + b
36 89 21 20 30 —1

42 3% 3% 3%— %
S t>% *% A%+ Vl

4.1 U 1* 7 4% 4%+ ft
12 34 17% 17 17

3.1 8
T—T—

T

3 7% 7% 7%

22 r 15% 15ft 15%+ ft

1J23 18 5ft 5% S%+ ft
14 3 3% 2% 2%— ft

17 23% THoat n 9 41 31% 31 31ft— %
75ft 18 Time 1 J8 UU 9 11% 1\ — ft
IDft 3% ToniMI .»b 10 11 76 9ft 9 9%
13ft 7V|i Tasrv J0i 15 7ft 7ft 7ft— %
9ft J TchSvm 59 47 6% Aft Aft— ft

23ft A TechOp B 5 15% 15*« 15%+ %
4 1ft TeehTo .030 J 15 4ft 4% 4%
10% 32 4JJ13 B 8 8 —ft
38% 19 Telellx 30 .919 44 33% 32% 33%— ft

20 7% TelSCl
9*k 4% Tenney
Mto 3 v« Tensor
30 »to TeiraT
»b T7to TexCd b .76

ISto 8 TexAlr .14
18% 9% TecAE nJ>7e
31W 20% TxGRs n
21 W 12% TxGR wt
22b 9to Txtcon s
4b lb TtiarCp
4b 2% Thorofr JV4e
7% 4to ThrreD J4

45 24 Thrlttm 160
15b 5 Tidwell lJlt
If 11% Tlmplx
85 63Vk TdIEOpI 10
6 3 TopplG

311k 15% TorhiCo l

17% 12% Tonel n
27to 16 TatlPf a JB
5b 2% TwnClr
34b 16% T owner Jill

13 7b Towrlr wt
4*4 2% Trailer .121

17b 5b TrnsL* .10#
28W llbTronEn
19% 6% TrnE wt
14% 7% TrnsTee J2
11% 5% Tredwv J8
10 7 TliSM JO
12 4W TrlaCP JO
14 18% TrMOll
10b 6b TuDMx
14W 6% T ullex n JB
25 18 TumrC 1 JB
Bb 3b TwlnFr

40 83 MW 19% 19%
9to— M
2Tfc— to

16 10 9%
A2 O 2* m ...
.9 9 79 11% 10% 11 — %
12 S3 M% 14% 14%+ b

7 7% 7% 7%
2610 39 12b 12b 12W— to
2J18 107ti12W lib 12b + to

10. 8 26 7% 7b 7%+ W
22 18 16 9to 8% 914+ to
38 1B9 23 22% 22b + to
10 239 7% TW 7*6— toU 7 ill 13% 13% 13%

SJ 7 5 24% 24% 24%— W* — — BW— W

16% 7% LI 0.1

6 3% UNA JS
18 10b URS JOb
7% 4% Unimax
24% 15b UAJrPd 64
11W4 ll-ISUnAMI
3b IbUnFood JO
19b 5% UNatCP
«b 7b UNTCP PfJSk
15b 9% UnRltln 1.11*
13b 6to URepfn Js#
IS*k 4% USAlr wt
8b s% unltyB
18b 5% UnlwCla .12
17b 11W UnvCm n
32b 20% UnvR* s JO
10b 6% UnlvRu .72

9% 4 Valles
1M* 12W ValyRs nlJ4
17% 12U Vaimoc
16% 6% Valoaar JS
3% Ito Vertt
Mto 14 vtAmC 32b
35b llbVlRsti n.lSe
18b is Verna
21b 13% Vemlt s .10
6W 3% Vertlple .15
4b Ito vialeeh
18 10% V Icon
5b 2b Vlnige
6b 3% Vlrco J2t
30% mvishav 60t
11% 6% VlBualG
17to 9 vepfex
14b StoVuiccp

— II—u—u —163 Bb Bto

6 11 13b 12b 12%— to

6J10 a ito 4to 4to
1713 11 14% 14% 14%

23 6 4% 4% 4%— Vk

3J15 5 19% 19 19 — to
7 1 04 9% 9to 914

76 12 55 2b 2% 2b— to

20 21 18b IBb lOto + %
5 »b tb Bb— to

7.7 13 36 14b Mto 14%+ to
2.119 1 121* 12b 12b

20 13W 12b 12b— to,2! 8to BU 8to
.7 9 2 17b 17V* 17b
23 27 13b TJM 13b— to
6 24 521 25% 24 24W+ »
76 » 2 »to 9V. 9W

JO
62
28

7 4% 6% 6%— to
8J 5 4 17% 17% 17b— U
,

24 8 12% T2to 12 to— to
36 7 4 14% Mb 14b- to

15 23 3W 3 3W+ b
1.7 10 1 l»to 19Vk 19b— W
.7 14 30 23% 22b 22%— b
13 43 15% 15% 15%+ to
612 271 17b 17b 17W- Sb— **

3%+ b
14 + %
5to
6%+ tonw— w
7%+ to

ZA 7 138 Aft 5%
4 5 3% 3%

17 36 5ft
3J 5 2 6%
5313 11 lift
2-6 10 xa3 7% /ft
4J2I S 12ft 12ft
Z1. A IS 13% 13ft

J6
Mb
32
.12

JR
JB

9to Zb WTC
5% Ib Wodetl
50 23. Wolaor
30 18% wpicn
12b 5b WollcS
45b 31b Wanfl B
45b Z7% WanaC
IS 10% tonras
25 to 7% WrnC wt
2W lb WenHm
28b 14b wsbpsi 60
19% 11 W WRIT 1 I

12% 5b Watico jo
38% 18 WtMrfl 5 33
19% 9bWeMT S JO
32% 18% WSIOm 0.70
23% 13*. WstRn 62
4b 2b wnitcal
51 4% Wh I tenor
39b 15b Wichita 69t
4 1% WlllcxG
23W 15 Wmlwu S60
lb 1bWll5tlB
11% 7% Wlnkfm 60
9b 7b Wttktrm 60
14 8b WkWear 68
15b 9% WwEn ft

Sib ISto WroThr 65
8% Jto WrgnrH B

21 11% WymBn JUk

24 47 B% BW BW— b
11 72 u 4b 6 4%+ %
615 8 48b 47% 47%—1U
SJ 7 5 3414 24% 24%+ %
3.9 8 t Bb Bb 8b— to
J 29 1950 37% 34b 36%-lW
.124 24 35b 33b 33V»—lb
.11 15 «% 24 24%+ %

252 23 21% 22%+ b
6 2 1% 1%

Mil 401 25% 25% 25%
76 IB 199 15W 14 1414
2.710 13 11% 11 to lib—

%

1.4 10 587 MW 33% 72%— %
16 7 37 18% IB to 1BW+ W

90 21% 21 21to— to
19 IB 13b ISto 13W— to

10 3% 3*4 3%
31 107 45W 43b 44 — W

4625 83 20% 20b Mb- to
.6 16 3b 3% 3%

2.9 9 27 22 to 20b 20%-lto
6 lb Ib lb

46 7 13 11b llV. 11 to— Vk
7.113 7 Bb Bb ib+ b
46 9 43 11 10b 11 + %

43 138 10b 10 10b
J 24 34% 23% 23%— %
. „

TOT 3% 3b 3 9-16—3-16
A2 8 9 19b 18b 19M+ to“ X—

T

—

2

10% 10b YankO n 7 all 11 II + to
19b 6 Zimmer J6 1527 S5 19% 18% 19 + %

SalK naurM are unatdciai

d—New yearly low.u—New Yearly tdtth.

Unless otherwise iwtad. rated at dividends In the (oreeofets

table are annual dlsturtements based on the last quarterly or

seml^mnwal declaration. Special or extra dividends or pay-
ments not designated as regular are Identified In me toUowbto
faoinoiK.

o—Also extra or extras, b—Annual rat* plus ctndc dtvtdandL

c—Linuidottng dividend, e—Declared or paid In w•ending 12

months, i—Doctored or paid after stock dividend or snlll-ua. V—
Paid this year, dividend omitted, deterred or no action taken or

km dividend meeting, k— Delcored or paid mis year, an accu-

mulative issue with dividends fat arrears, n— New Issue, r—De-
clared ar paid in preceding 12 months Phis stock dividend, t—
Paid In stock In preoadlna 12 months, estimated cash value on
ex-dividend erex-tttstribulionagie.

y.—fx-dividend or Bx+lotiK. y—E .-dividend and sales in tutL

r—Sales in hm.

CM—Called, wd—WTMn abtrlttuied. wl—When issued, ww—
with warrants, mu—without warren is. xdb—Ex+RsttltaititxL

vl— In bankruptcv or receivership or betna reoroonfapd uniter

me Bankruptcy Ad. or securities assumed bv such companies

Yearly Mohs and laws reflect the previous S3 weeks plus ttw

current week, but not the bleu h-odins dav.
Where a split ar stock dividend amounting to 28 per cenl ar

mare has been paid the rear's high-low range mid dividend ar*

shown tar thenewstock only.

The world at your
fingertips.
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European Stock Markets
June 18, 1081

(Closing prices in local currencies)

Amsterdam

acf Holding
AKZO
Albert Helin
AkMmbony
AMEV
Amrobon*
A‘Dam Rub
Baskaiis
Bredera
BuefhmannT
Calond HUM
Elsevier
Ennlo
FokJier
Gist Brocades
Helneken
H.VA
HOBBOVem
Nnarden
*LI_0A
Nat. Nedder
Neddiavd
Oo* Vcutder G
OGEM
Pakhaed
PMIIm
Soheco
Rodamco
Kottnco
R oronto
fvOvol Dutch
RSV
Unilever
VonOmmer
VMFStOrt
VNU
A6P-CbS Index : *5.4*
PrwlDUS : 99.18

Close
8AS0
77JX
nso
303 CO
91 J»
5AO0
A20

7960
15860
Sam
3460
1ZLSD
MOJO
47JO
7060
OJ0
Atm
I960
25lS0
UOjDO
1 1860
U9-8D
12460

5.90
«A60
2460
240JH
12260
25760
IJ5J0
83.10
5340
148J0
TT nn
4760
7100

Brussels

Artwtd
CodCM-MI
EBES
EMctrabel
GG-irmo-BM
GBL (Bjambt
Hoboken
PelroUfXl
Ptt Gevenrt
Soc.G«ieraifl
Safina
Sotvav
Traction Elec
Utv Mlnlere
V. Morrtagne

Ctue
1.100
159

1J58
2640
1610
1J7Q
2.160
3.710
U74
902

2JOO
2.150
1605
640

1682
Boors# Index : IE264
Pnevtoin : 18131

London

Allied Brew
AACp
Anglo-Am
Baocacx-Wll
Bardavs Bnk
BAT rnd.
Bacchant Go

Close
0.74b
* 12%
064
1J1
4JO
368
2.14

83J0
•wan
72JD
2%B0
90.70
5460
4.10
man
15560
SAM
37JO
12A00
1 40.00
5360
49.10
5360
57J0
18.90
2460
125JO
H5JQ
14050
12460
SJO

4560
2110
21760
12190
25560
135.10

80.10
52JO
14A70
•Him
4A00
7460

1.180
148

1J10
2600
1J70
1680
ZlOO
2640
1.184
920

2J00
ZlOO
1JQ5
410

1654

0JS
12%

064b
1JS
A2S
360
ZIS

BICC
BOC Infl
Boots
Downier
B.P.
Burnton
Coots Poton*
Charier GoM
Cadbnrv^
Cora-Goid Ffls

Courtoukts
DeBeer
DHUlten
Dunlop
Free SI God
GEC
GKN
Glaxo
GUS
Guinness
Hawker-SUM
rci

Unas
Lonrho
Lucas
MorkorSaenc
Metal Bax
Piessev
Randtonteln
Rank Org.
Reed
Royal Dutch
R-T.ZL
Shell
TlmmiAl
Trafalgar H
Tube invest.
Ultramar
Untd Biscuits
Vickers
War Loan 3b
w. Deep
W. Drlefm
w. Hawing
Woolwarm

262
1 34
VS
264
SJO
1.40

0.7sVj

733
OB5
465
067
*765
118
0.76
31b
AID
164
363
A5B
QA4
332
262

mi to

093

IJ7
US
116

S48b
168
354

360
360

059b
168
A3*
1.15
1JB
28%
S39b
S7A00
S57JH
061
024

263
13*
234
267
ISO
164
0.76

231
065
665
068
767
230
0J7
32b
ATS
155
368
458
044
1»
268

Z71b
&93
1.92

\31
IJ4
119

51 JO
168
258
1553
5.10
154
364
tjn
IJO
A41
1.16
1.79

2*to
41%
77%
59to
061
034

F.T.J0 index: 541.18
Previous

: 4446*

Milan

Generali
IFI
Italdmentl
Margos
Malslder
LaRlnas
Atentedls
Olivetti
Plralll
SnlaViico
BC1 index : 34565
Previous : 2«J2

Close Prey.
74860 76860
39A00 40060

760860 NA
T36D 7860

150600 149600
530060 509040
42.900 41600

13D540 131940
30040 31540
30040 30540
19840 I9A5D

3.70040 367040
3.75040 NA
*9740 140040

Bancalreio
Bie
Bouvgun
B5N-GD
Corratour

ub MedHer
Conmeg
Creuspl Loire
Dumez
EavMfCGIel
Elet (CGleJ
Elt-Aouttalne
Europe 1

Klaavetie
(metal
Lafarge Cop
Legrand
Mach Bull
Metro
MIchelin
MM
NVori Henn AM
Moulinex 5e
OcddentPlB 406
OraallL) <07
Nond-Esl 37
Parts P.Bas 175
PUK 71
Prmod HIc 253
PetrohniFse) 122
Peua«rt 12*
Poclain 153
Prlnlemps 97
RodWlech. 212
Redoute 585
Rh Poulenc 57,

Roussel Udai VS3
Sad lor ID
St Gabam PM 100
SklsRoselgnol 4m
Sour Perrier 11
SuazfHnl 344.
Tetetnecan 925.
ThocnsanBr U7
Thomson C5F 21ft
Uslnor 7.

vaieo 22A
ABetl Index: 1286*
Preytons : 12762

14240 16640
46040 40440
4LU» 62540
91(40 9874C

160040 168940
130.10 III. 10
45040 43A00
11540 11560
4060 4460

Notice to the Holders of bonds of the issue

8m - 1376/1986 of US $23,000,008 made

by the EUROPEAN COAL AND STEEL COMMUNITY

The CommWion of the European Conimuni Lie? announce*
that the annual instalment of bondti amounting to
US $2^75,000 ha* been purchased for redemption on
August^, 1981.

Amount remaining outstanding after August. 2, 1981:
US S1075.000-

Luxembouig, June 19. 1981.

135540 13&540
41 JO 6

Paris

Air Ltouide
AWhom AH.
Av.Dassauft

Ouse
40740
9740

40240

Pr*v.
39968
*450

,

41140

Zurich

Ahnnjlssa
Buetin*
B Boverl
CbGdev
Cr Suisse
Eletclnnratt
Fisher
Hoff- Roche B
Interfood
Jeimofl
UxxJlsGyr
Nestle
Sandoz
Schindler
Sfe B. Suisse
Sutler
5wtasalr
UA.Sutosa
Wintenhur
Zurich Ins.

SBC index :31840
Prev laos :32BJ>

ctoxe Prev.
14)25

1295

!3 U30
1J25

1250
Z520

1275UB
670 480

s32>
84)00
SJ75

1-296 u»
1J8D ijn
3.U0 1140
4J75 4J2S
1J60 1540
340 342

Z230 NA
70S 717

Z1A0 X17S
1775 1880
I5J5D 1&A00

ForSale
United Kingdom

fine Paper Manufacturer
Yates Duxbury & Son Limited

This old established business is one of the leading

UK Fine Paper manufacturers with its own well-

known trade mark.

The company occupies a substantial site at Bury in

the heart of the industrial North of England and has
excellent autoroute connections to the rest of the
United Kingdom.

The mill is one of the most modern purpose built

manufacturing plants in Europe with an anticipated

capacity of 485 net tonnes per week.

A brochure is available on request.

For further information contact:

A. R. Houghton, Touche Ross & Co.,

Hill House, P.O. Box 137,
1 Little New Street,

London EC4A 3TR England.
Tel: 01-353 8011 Telex: 261064

48 IH 32W 31 31 W— %
27 80 48 45% 45%—1%

4 14 50 26b 25% 25%— %

REAL ESTATE
TO RENT/SHARE

UAA.

49 18% 17% 17b— %
15 23 9 8% * + b
129 8 11% 11% 11%
28 39 28b 27% 37%+ %

169 28b 27 28%+ lb
1.4 20 IDO 11b lib 71%

.7 11 57 10 9% 9%+ to

61 58 22% 21% 22*6+ %
47 13b 13b 13b— %

3ft 213 19W 18% 18%— to

31 lb 3% 3b— to
IJ 5 270 3% 3b 3 to

36 6 22 7 6% 6%— to
46 4 J 35 34% 35 + b
10.20 56 15 13*6 13*6—1
33 14* Mb 15% 14 + to

IS. 2640 64 44 44 - to

1 5% 5% S%— to

A3 12 7 15b 15% 15b + to

37 31 15% 15W I5to— %
19 44 16b 16% 14%

105 Sb 5 514

LUXURY STUDIO APAjrTMBW, New
York Gty 48th floor, new building
ponoronuc view, 1 block from Central

rati & Lincoln Center Far Performing

Arty. Doomvxi with concierge, com-
pletely furaohod, fully eg iftpwi kitch-

en, dranatk elevated bedroom exoa,
deeps 3, color TV, piano, stereo, ut#-
lifli. Available thru 5eb>embar
51 (500/month. Tel: 212 082 2910 or

TlX 62940 WW Mr Stevaru.

AUSm, TEXAS: Beautiful 4.000 iq.fi.

unhxTHhad sptt-javal apartment in

downtown hbloncal area. 2 bed-
roans, 2 bods. Fut kitchen, large
ikyidit. May be toad as residence
and Duunesv 52,300 per month. CcK
Bock SrxxJSn, (5l2]^tf^21

.

PALM BEACH, FLORIDA: Furnished vil-

las t some with pools / wait to lake or

oceai. Summer spedd 5750 per
martlh and up, Joyra Barber, Realtor,

350 So. Coutuy Rd_. Pabn Beach. Fla
33480. TB_- 305-832-4048.

BBV YORK CITY: Executive penthome
- I bedroom , huge private terrace,

breothldcing views. exeeBwtt cxea.
Co-op sublet S 2J00<'monih neooti-

able. TBj 212 58M222.

CLASSIFIED ADVERTISEMENTS
(ContinuedfromPage IS)

EMPLOYMENT

EXECUTIVES AVAILABLE

INTT BANKER
British, 46, dnglei 20 ye.

West Africa. Middle Bad. continental
Etxcoe, Central America] fluent French,

good Spcxuh, some Foni and German,
(nlituto of Balkan, ‘ Htitute of Internal

Audtors: wide experience oparceions,
management, audit (FX emd finacxd),

off-shore and domestic banians. Seeks
chaBengntg oversees position,

to travel sxtoravefy. Box 39535, IHT,

103 Kmgsway, London WC2.

REAL ESTATE
WANTED/EXCHANGE

RIVIERA
OuoBty villas ft apartments required to
rent tor careful Bntnh ckenMe 1982.

Ownea ptetse conladi
PALMS ft PARKS (HoOdays)
63 Gramna St, London wi

or telex: 83234.

UJ. COUPLE stats, CHARMING hi.
ached apartment, Paris, August, in

5th, dfh or 7lhj with txjiet master bed-
room. No waBsuoa Paris references

available. W^e l 1 759 Chenoub St.,

Lm Angeles, CA 90049 USA
N.Y.C - PAMS EXCHANGE Prafes-

sianal couple with secure two bed-
room heavy flat and cor seeks central

Paris flat and aw tor Sept. Lewis, 262
Central Park West. NY 1KD4 USA.
WANTS 2 BEDROOM furnished
apartment, July 15 Sept 15, U Havre
area [Notre Dame de GnaranchanL
WB pay arround F 8000/ month Call:

334 e6al Pads.

PAMS AKA. AMB0CAN Professor ft

fern8y seek furnished 4-bedraom
flat/house June 20 - Deo 31. Teh
F.Gramy Para 586-1998 or 58M9SB.
WANTS TO RBIT, Sbedrocm apcx+
ment tor 2 ar 3 weeks begimingSepf.
21, Pin. Bax 15137, Horrid Tribune,

92521 NeuflyCedex, France.

EXCHANGE room Paris omtndy to-

adied, July, Aug, Sept., for same San
Franbsca xn Oct., Nov, Dec. Tel- Ftora

707 S3 29, 7-9 pjn.

BAOCUXt SfflCS to rent for Aug,
house with garden ft pool, nem Pans

S minsL ToL 236 56 86 Pais, ask tor

te I nbixse'ere (office hours).

EMPLOYMENT

EXECUTIVE
POSITIONS AVAILABLE

OUAUFB3 DIAMOND G8ADQL to
teraabond SFt»f> has vacancies in

Antwerp office, international travel is

anticipated to fulfil the duty of ensur-
ing thrf GJA. grading cna daa&ay
liens are consatentfy applied through-

out soup. Applicant wdl need G£A_
geoAtg diploina and 3-5yem expe»
enca. baft K Pienaar (Octha Belrf
(xn, Antwerp) f)31] 31 8856.

UIX LAND 5AU5 - appextinty fix

man experienced in oversea red es-

tate solas to develop o master sales

ptuytfn tor 4.000 acres of Mamain

land with 12 odes of beach. The pros-

pedi are fanited only by your imea-
natian. Resume - Bax 15135, Herdd
Tribune, 92521 NeuSy oedex. France.

ESCORTS & GUIDES

• CONTACTA MTBWATIONAL •
Escort Service mEsirape:

GERMANY: 06109-86123

Cdagne -Boras -Duenddnrf-
BeHbi - Munich - Hranhwefl-

SWTTZBtLAND; OO4M10344I22
Tilth - Basel

-

Ueerae- Bense -

Laustna - Geneva.
B&GIUM: 0049-6103-86122

Bnn*eh + major dtiec.

HOLLAND: 0949-6103-86122
AsnAeiAn Hague Ratbrdum.

BIGlAMh 01-628 7969
LONDON.

OTI«»:CAPITAL5
Tel: Germany 04103-86122

BCOinSinqemdferlOtSXM

GENERAL POSITIONS
AVAILABLE

AMBUCAN HNJCATIONAL Institution

in Paris seeks computw pragramner
with experience in commerod appfi-

cnlions. Enghsh methex tonmie ft

fluent French me neaeesmy. Experi-
ence in an academic enviroranert ap-
preciutacL Send eyptaBinn letter, cw
& salary history to Bax 973, Herald
Trfoune, 92521 NeuiUy Cedex, France.

B4GUSH ft SPANISH tpedwtg safe*,

girl wcxited. Edm, 3 Rue du rWdor.
Paris: 770 B0 69 lunch hour.

JAPANESE A ENGU5H5FEAI0NG girt

wanted. Eden, 3 me eki Helder, 75009
Paris. Tet 770 31 06.

EMPLOYMENT

SECRETARIAL
POSITIONS AVAILABLE

SAWT-TROPEZr Summer, excellent sec-

retary ft typist, part-time, loddng. let

32939 75.

DOMESTIC
POSITIONS AVAILABLE

GOVBDCSS. Venrauohxi
family desires EngUvsaeaking French
governess far chMranlu6, 5, 6K. Live

*i Caracas. Extensive travel in Eixoao
and US. Ecale Norntde trainfeg help-

ful Sokxy negoliabla. Una Sand re-

sume and references to: Bax 15133,
Herdd Triune, 92521 NeuiSy Cedex.
France.

DOMESTIC
POSITIONSVANTED

aorauHv
UK,

Tefc{0252f315369.

B4GUSH NANNCS ft Mathers' Helps
free now, Nash Agency, 27 Grand Pto
rade, Briton, UCTet 682 666.

AUTOMOBILES

GENERAL POSITIONS
WANTED

YOUNG LADY 28, exceflent presento-
kon, Paris university degree as bilingu-

d inluipralu (French, German, Eng-
hi prateseonal expeiience os inti
arfine hasten. PJL, penond iwhe il,

secretory, seeb permanent job involv-
ing travefctg ca PJL, PA. to business
mcecutive. Sou 978. Herald Tribune,
92521 NeuiUy codex, France.

FBWA1E IMVERSTTY language stu-

itent (French/German] ngfidi no-
hOncAty, seeks summer iab Ftois. Paris
747 12 21, ext. 237 or 5066 73 pjn.

PAHS YOUNG LADY, PR/oeastont.
freelance- Free to travel. 553 74 27.

KKtlEY MK VI SI bbek. mileage
95.000. excnlent original coi xliion,
brawn leatfier, new brakes. Price:

F 70,000. Colt M. Seprier, Peris (1] 271
71 34 morning.

ABAM 308 GIB, 1978. rad/block,
at new, 11,500 nflet, USS 2^000. Bax
213, HatddTiflsutie, Pedro lemma 8,

Madrid 20.

AUTO SHIPPING
TRANSCAR 20 rue Le Sueur. 75116
Pbris. Tot 500 03 04. Nice: ftj 95 31
Antwerp 33 99 85. Camvet 39 43 44.

AUTOS TAX FREE

HOTELS
RESTAURANTS
NIGHTCLUBS

GREAT BRITAIN
LONDON BOUND? Book yarn hotel

now! Free reservation service. Tel:

London 581 0161. Tebc 88648a

U.5JL.

WASHMGTOH DvC-The Cegitd Park
Int'L 10 mini vraA to U5. Gnxtol txxf

Air ft Space Muwum. Beautifuty ap-
pointed suites/ fufl (dtEhans/poal/com-
plrmerrtary ranlinental braddoei. Sto
gln $52, tomily S62. Write. 800 4lh St.

Washington, D.C 20024. Tek
202-479-6800.

TUDOR NOTH, 304 Bad 42nd
Street, New York Cty. In toito
ionobbi. East Side Ateditetan, hdf
block from UN. Skide ham $48:

doubles from $6a Tek^422951.

LOW COST FLIGHTS
TO USA ar WODOWK coreact

your US travel agent: Paris 225 12 39.

HOLIDAYS & TRAVEL

TCACHINCPOSITIONS
AVAILABLE

MATHEMATICS madw for Ml
school of Homhurg, cempetilwe sal-

ary, experience with int'l Bac-
caburoaS, computais, at lewk» mded
tdxSty tending desirafcle. Apply Vh
Express Mdi tec HaMxoak 55. 2000
Hamburg 52, W.G. or 040^802066.

SECRETARIAL
POSITIONS AVAILABLE

MINFDVF SEEKS for AMERICANMINCKVt FIRMS m PAWSc
fitgfah, Betern, Dutch a German
secretaries, raovrieripe of French re-

quired, English shorthand. BBngud
tobxistft. Write or phanet 138 Amu
Victor-Hugo. 75116 Pots, France. Teb
727-61-6V

fertmte
MTBB4AXIONAL

SEOOTAMAi POSniONS

TUESDAYS
In Ihe Ht OattftedSmW

AMERICAN AEROSPACE CO, mov-
ing to Europwxi headqwxters to Pcxb.
needs an Engfah-spadang secretory
shorthsHd. to te^v My lxl. Sm
your CV ft photo tor Grumnan Inti

vo MO Cornultants 5A, 56 ter Rue
Perronet, 92200 NeuiUy. Frmice.

TAX TREE CARS
AILMAXB-AILMODBS

European txxi worldwide delivery.

haurtra - Shipment
Gjpen Monday through Saturday.

Cal or write for FREE catalog.

SHIPSIDE
5WSIDE BUftJMNG

PjOB. 7568, AMSTBtDAM AIRPOBT-C
Phone (20) 152833 Tele* 12568

TAX FRS CARS
ALL MAKES & MODELS

with Swiss licence plates.

RAMEY MOTORS MC.
1290 Geneva-Versoix. 89 route Suisse

Tel: 022/55 44 43 Telex 28279
3007 Berne, SUanrdn 28

Tel: 031 /45 1045,Tetexi 33850.

GOMO OUTOF 8U9NEE5
Must xM aver IN new US Dodge
Onus's and 0-24*5, Omelte, Lynx,
Cuttoss. Centuries, Jeep Loredat, Chevy
Diesel ndAlpe. Dodge and Chevy Vtxi

Conversions. Wffl accept reraonable
offers. Cal m Gnav IAS 06107

3103: at USA 609 663 8464.

BAGGAGE SHIPPING
CONTBCX: TB. 281 18 81 PARK.
|N«tx OPERA). Ajr & Sea to a! coun-
tries. Fconomy rates. Aka moving.

ESCORTS & GUIDES

• ESCORTS, N.Y.
EVERYWHERE, U.S.A.

ESCORT SERVICE.
EVBYWHStE YOU GO, AMBUCAI

• 212-359-6273

212-961 1945/461 2421

MTBXATKMAL

ESCORT SERVICE
AND PROMOTIONS

NY^iiA.
Trawl wywhere wih
mufftlvtgud CTCOrtv

21^6S-7996 ar76M&54.
330 W. 56th St, N.Y.XY. 10019.

International Escorts needed

REGENCY - USA

WORLDWDEMULTBMGUAL
E5CORT SERVICE

NEWYOOLOTY

Tet 212^38-6027

ft 212-^3-1864.

By reservation only.

CAPRICE

ESCORT SERVICE

IN NEW YORK

TEL: 212-737 3291.

CACHET U.S.A.

ESCOrSERVttt
NEW YOBK 21 2-242-0838 or

212-874-1310
M1AW, FIOWDA. 10MS-1722

FT.RAU5mALE,RA30M6a-S477

Olhor major dtinavaUde.

LONDON
ESCORT AGENCY
Tel: 231 1156 or 231 881 B-

ROME EUROPE Escort ft Glide Ser-

vice. Tel, 06/5892604 - 589 1146 10

am. - 10 pra.

LOUISA BOOST SERVICE Horahrow,
Surrey ft London Areas, Tet- 01 390
469912- 10pm.

ESCORTS & GUIDES

ITALY -GREECE

BY RAIL AND
CAR FERRY

BRINDISI - PATRAS -

ATHENS

ON THE

EURAILPASS SHIPS

EGNAT1A

ESPRESSO GRECtA

A Jam) Service By:

HOLIDAYS & TRAVEL

LAST MINUTE CANCELLATION x»

Opporftmity for 2 people to sal the

329 06 17.

SERVICES
PR/WramtETS ft TOURISM CUBE.
Engfah/French. Paris 562 05 37.

WIT. MIBIPRETB^ exceOwrt presen-
rarton. 4 kxtguagex- Ptxto 633 91 88.

MIBffREIB ID ACCOMPANY bwi-
Tel,6336809.

IBBONAL ASSISTANT to accompany
buanen execulhm. Paris 541 35 02.

BUSINESS INTBVSETK and tourism

guide Paris 774 75 65.

PR, OSL FRIDAY, bifingud Pkxis ft
traveling companion. Para 527 01 93.

HEALTH SERVICES
REJUVBUllON CLMC Ren and res-

toration center. Natural did positive

Sven®. A maamum of twelve guests en-
sures individual treatment, axe and
counsatng. Madfed ofasarvtXion. Spa-
cious accommodation. Near Kruger
Nafiond Park. Banked among the top
ten dinia in the worfcL Free brodxre
avdlabla ham New Life CEnic, P.O.
Bax 138, Plastov 1244 South Africa.
Teh Ptastoi 403. Telex 8-8206 SA.

LEGAL SERVICES

ADRIATIC S^sJLH

FOR NHL DETARS, CALI

IOMJON 4990076,8251940
PAMS. 7422284, 2660090
ROIR 234911

ZURICH 2110091
BON 224722
GBCIM 35761 7. 21551

1

BRUSSBS 5374588, S138599
ROME— 4740147, 4740788
AMSTERDAM 241677
AT7BIS 3236333, 3236605
VEIOiA 520176. 65361

B

BHJND0SI 28441, 23825

CKUBEM LUXURY. 46 ft. yacht tying

Rome, by day or uraak. Moderate pric-

at Tek awna 5805682. Borne.

LUCBtNE-ORAND HOTH EUROPE.
Laras price rondo avarv
SnSxrW: (M1^30Vni

,
IkW^

ESCORTS & GUIDES

LONDON
Portman Escort Agency

67 QiRtem 5 tee eft
London WI

TBj 486 3724 or 486 7 138

LONDON
BB.GRAVIA

Escort Service tel: 736 5877.

OLDE LONDON
BomirtChum

Tel: 01 881 1509.

Escorts Urgerety Reqttirad

• LONDON

Classics Escort Service

TEL 794 2901

ZURICH
Monique Escortend Guide Sendee

MALE AND 7BHALE
let 01/361 9000

AJUSTDCATS

Escort Service

LONDON 4374741/2
12 noon - midnight.

LONDON
UPTOWN ESCORT AGENCY

Tet 752 7132

AMSTERDAM
HBIONESCORTSBWICE

Tab 852259 - 834053 - 436730

AMSTERDAM
SCOUT GUIDE SERVICE

Teh 247731.

LONDON - OB5EA GffiL Eaort Ser-
vice. 51 Beoudtranp Pace, London
5W3. Tet 01 584 6515/2749, 4-12 pm.

ULTIMA -NEW YORK
N.Y. Escort Sendee: 212-777-5857

GB4EVA- JADE
Escort Service - Tet 022/31 95 09.

E£.C CAPITALS Escort Serw*
OOMAI4Y (0) 78515719,

• tCW YORK BCORT SBVICE •
Tet 2 12420-01 33 or 212-6300636

B4GUSH ESCORT Service ffeaihraw
std London Aren. Teb 01 754 631.

OJPBWAflW BCORT SStVKE.
TebOl 197032

IMMIGRATION TO USA. Claude Klee-
field, American Attorney, Praddert of
Frendv-American Bar Aleadation,
Member of Frendv-American Chamber
of Commerce in USA, with 27 years
legal etmerieme ft 3 aisadute attor-

neys. wil be in Paris front June 21-21
Available for lead corauttation on
buuneto vim ftJ other types of visas

ft immigration problems. SpecAx ft

eorrasponds m French ft Spamh. Suite

1406, 1860 Broadway, N.YC.. N.V.
10023, USA or tel: 212-2467766 or
212787-2368. In Paris, tet 500 37 44
or 255 83 30 or 528 II 43 or 579 08
43 or write Hate) towd Akna, 35 Kue
Jean Goujoa 75008 Paris.

W. LAWYtH . uMvodist in executive
immigration. Sank t. houand,
6009 Rfehmaeid Ara, Suite 203 Hous-
ton, ^Texas 77057. Telex, 79-4626. Tet
(7131 7W-0904.

U-S- IMMIGRATION - Honda attorney
for advice - dl types raa. Michael
Wens Esq.. 44 W. Bader, #200. M-
emti, Florida 33130. Tet 3C6 358 1500.

ULS. LAWYER, 74 hours. Fair prion.
Attorney PinAy, 847 Whdley Ayr.,

Cl 06515. U5A. Tel,

U5. IMMIGRATION VISAS. Tatar. 20,
4th floor, Zurich. Write US lawyer
Damon SaSa^ 1 Bacayne Tower, Mi-
ami. a 33131 . Tot 306-643-9600.

RBBJOCY, PASSPORT, VBA prab-
lams? Write to F. Conti. Attorney at
Law, Via Voneto, 54/B, Borne, Italy.

FOR SALE & WANTED
AMBUCAN dishHxpher nefridgemtor.
•“Port models, >20 robs 50 cydes. 3
KWft.ctkL nano, stereo Bqujpraent.
nm ft macefaneous items. Pans 266
11 02 home or 796 21 83 office.

PffiOOTIABIE SALE bedroom set. laldv-

K,*JSe eW“* TV - offier- Paris
771 B0B1.

5EUMG lady’s sunnier dross coCWdior,
Pwit: 293 62 69.

EDUCATION
LEARN HftNOf fart, mini courses ft

country weekends. Paris 05? 57 77.

PAGES 16 & 15
FOR MORE
CLASSIFIEDS

ESCORTS & GUIDES
ZURICH ESCORT SERVICE: Tel. 057 5
18 76. 1130-1 p.m./6 - 8 pm.

AMSTERDAM APOUO Escort Service.

76 Apoflafcxm, Amsterdam (0} 30-
766176.

LONDON CONTACT heart Service.

T#(l 01-402 4000. 01 -<02 4008 OR 01 -

402 0282.

VBMA - HARMONY Escort Service.

Tet 63 89 05 cr 02244/24 Ifl.

ZURICH - Tel: 0049-6103-82048.
Omega Escort Service/Germany.
DUBSaDORF: DOMNA 9M3USH
Escort Service. Tet 0211/38 31 41.

BRUSSBS - TEL: 0049-6103-82048.
Omega Escort Service/Germany.
HLANKHJRT - WII3IIAD04 - MAINZ
SHIRLEY Escort Service 061 1/282728.
HAMBURG ESCORT SBTVKZ. Tet
040/45 65 01.

fRANKRJKT - KARB4 Escort Service.
Tel: 061 14B1662.

HLANHUIT ESCORT AGENCY. Tet
0611 -691651
ZUBOLElMOtlE ESCORT Service.
Tet 243 85 10.

LONDON CHANTEUf Escort Service.

Tat 231 1158 or 231 8818.

IX3NDON - JAGQUSJPE Esaxt Ser-
vice. Tet 7949.

LOtOON EXECUTIVE Escort Service.

Tet 262 3108.

LONDON MAME CLAIRE Escort Sw-
at Tet 01 2351863.

ELIZABETH ESCORT SERVICE. London
Tat 883 0626.

COFBMA0BJ Mdo Escort Service.

Tet 1-2300 OB.

CAItCttNA BCORT SBVKE. Tet

London 01-262 6970.

LONDON BIANCA Escort Service. Tet
352 3667.

HEATHROW AND LONDON boon
Secwa. Tel. 0452 23146 12 ten-12 pm
ZOE LONDON ft FCATHROW Escort
Agency. Tet 579 6444.

AM5TERDAMJB Escort Service.

222785 Buten Wforingensttoat. 3 - 5.

COPBMAOB4 EXCLUSIVE ESCORT
SBVICE Tet 1-244 034. 5pm- 12pm.

HtANKRJRT-WIBBADBL. SIMONE
Escort Service. Tet 0611-595046.

fX
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CROSSWORD——By Eugene T. Maleska

i 2 3 4 5 6
7~ 8 9 10 n 12

i3“ 73" 15

ia“ 17 18

19“ 20 21

22 23 24 25

26 27 28 29

I
30 31

”
|

34

1
35

w 37 36

w 40 41

<r 43

1
44

JT 46 47 l
46 49 50 51 52 53 54

55 56 57 56

60 61

5” 63

__

64

ACROSS

1 Famed
anthropologist

5 Pros

9 Hatchetlike
tool

IS " plaiaLr!”

14 Highlands
hillside

15 Exercised
16 Character in

Joason’5
“Sejanus”

17 Sturdy fiber

18 River of the

Argonne
Forest

19 Climbing
spurge of

Madagascar
22 Name in

Cooperatewn
23 “Stamboul

Train" author
26 Disgusts
3D "In Our

Lite”:
Glasgow

32 “Neither
snow, rain

33 Roman rooms
54 City on the

Dnepr
35 “ - . . unto us
: is given"
36 Continuous

• annoyance
39 Mild
40 Yulende

concoctions
41 Levels, e.g.

42 Duo after em
43 Prefix with

physics
44 Deep red

shade
45 Boxholder
47 Athenians’ 300
48 McCullough

novel
55 Ermine
57 Jejune
58 Rail
59 Galloon
60 Behindhand

61

May
Oliver

62 "Happy
Beckett play

63 Pip
64 Hart orMod

DOWN
1 Judgment seat
2 Done
3 Prefix with sol

orspace
4 Barge
5 Priory

principals
6 Weavingor

knitting. e.g-

7 Down
(New England
or Maine)

8 A son ofAdam
9 Dressstyle
10 Strife

11 Form of
Buddhism

12 City near
Ibadan

15 Satnlpts:

29 Mania “The
Man Without a
Country”

21 Gothic arch
24 Bean
25 Gann or Renan
26 Stoolie
27 Gaseous

hydrocarbon

28 Headland
29 Erstwhile

name of a
republic

30 Pennsylvania
county

31 Layers

34 Bend or hitch

35 Ancient
stringed
limli ilmwif

•37 Supine

38 Rusty of

baseball
43 Assembles
44 Male greylag
46 Opera by

Massenet

47 Shopworn
49 Relative of a

corona
50 Algerian

seaport

'si Chilled
52 Teased
53 Finished
54 Thuben, e.g.

55 Turf
56 La leader

Weather
HIGH LOW
C F c F

ALGARVE 22 72 IB 64 FOHHV
ALGIERS a 79 18 64 Foody
AMSTERDAM 13 55 10 50 Overcast

ANKARA 26 79 5 <1 Fair

ATHENS 27 81 19 66 Fair

AUCKLAND 15 97 9 48 Ram
BANGKOK 32 90 27 81 Overcast
BEIRUT 26 79 IB 64 Fair

BELGRADE 20 68 13 55 Oaudv
BERLIN 13 55 11 52 Rain

BOSTON 26 79 16 61 Fair

BRUSSBL5 13 S 10 50 Oaudv
BUCHAREST 20 68 15 SS Overcast

BUDAPEST 20 68 14 57 Shower*

BUENOS AIRES 16 61 » 45 Cloudy

CAIRO 30 B6 19 66 Fab-

CASABLANCA 23 73 18 64 Fair

CHICAGO 29 *4 16 61 Cloudy

COPENHAGEN IS 64 9 4 aoudv
COSTA DEL SOL 2* 82 18 64 FOOOV
DAMASCUS 32 90 14 57 Fair

DUBLIN 14 57 7 45 Overcast

EDINBURGH 12 54 B 46 Overcast

FLORENCE 20 68 13 55 Oaudv
FRANKFURT 12 54 9 48 Rain

GENEVA 15 59 9 48 Overcast

HELSINKI U 57 9 41 Rain

HONGKONG J1 88 25 77 Cloudy

HOUSTON 32 90 25 77 Oaudv
ISTANBUL 25 77 17 63 Fair

JERUSALEM 22 72 13 55 Fair

LAS PALMAS 27 81 20 68 Oaudv
LIMA 21 70 13 5* Cloudy

LISBON 33 91 21 70 Fair

LONDON 17 63 7 45 Oaudv
LOS ANGELES 35 95 22 72 Fair

HIGH LOW
c F c F

MADRID 29 84 16 61 Fair

MANILA 30 4 20 68 Foamr

MEXICO CITY a 72 15 59 Ctoudv

MIAMI *4 93 25 77 Cloudy

MILAN a 77 14 57 Fair

MONTREAL 24 75 U 64 Fair

MOSCOW 21 70 U 57 Oaudv
MUNICH 12 54 B 46 Overcast

NAIROBI 33 73 14 57 Cloudy

NASSAU 32 90 25 77 Oaudv
NEW DELHI 42 108 25 77 Fair

NEW YORK 30 86 17 63 Fair

NICE 26 79 19 66 Fair

OSLO 17 63 7 45 Cloudy

PARIS 17 63 9 48 Overcast

PEKING 26 79 20 68 Overcast

PRAGUE 15 59 7 45 Shower*

RIODE JANEIRO 24 75 15 59 Oaudv
.ROME 26 79 21 70 Fair

SALISBURY 18 64 3 37 Fab-

SAO PAULO 19 66 W 50 Overcast

SEOUL 29 84 Z1 70 Rain

SHANGHAI 33 91 25 77 Oaudv
SINGAPORE 33 91 26 79 Showers

STOCKHOLM 15 59 M SB Overcast

SYDNEY 17 63 7 45 Fair

TAIPEI 31 88 25 77 Fair

TEL AVIV 26 79 17 63 Fab-

TOKYO 27 Si 19 66 Fa Lr

TUNIS J1 88 22 72 Falr

VENICE 16 61 12 55 Rain

VIENNA M 57 11 52 Rain

WARSAW 18 64 10 50 Ctoudv

WASHINGTON 31 8i 21 70 Fair

ZURICH m 50 8 46 Overcast

RaodlngifraRi the prevtout 241m**.
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\THATSCRAMBLEDWORD GAME
by Henri Arnold and Bab Lae

DENNIS THE MENACE

Unscramble there' tour Jumbles,
one letter to each square, to form
tour oidtoary woids.

TILUQ j
j

•rj£S5S-~’“

MATID
nnt 'A.

DEBLOH
nz CLAIMS YOU WEREN'T

THERE WHEN IT
HAPPENED

NITMAR
nj

13^0 Now arrange the ckded tellers to

torn the surprise answer, as sug-
IV >1 gestod by the above cartoon.

fflntanswertore.Qj |C I I I I)

Yesterday's

(Answera tomorrow)

Jumbles: CUBIT MIDGE SCHOOL NUMBER
Answer On hand for the gardener—

A GREEN THUMB

tmprimipar P.I.O. 1, Boulevard Ncy 75018 Paris

'You'd better find sonerNiNe to oo.Mr.Wilson . . i'm

GONNA BE GONE/UL MOWING !'

BOOKS-
THEBATHEFORPEACE

ByEzer Weizman. 395 pp. lUustraied. $15.95.

Bantam Books, <566 FifthAv&me, New York 10019

Rcvicwalbv Norman Garwin -

y J

DIPLOMACY has earned a bad repu-

tation over the centuries. Its failures

have been more costly than anything

else in human history, considering- the

enormity of the wars that ensued.

Even the process has been suspect. “I

have discovered the an of deceiving

diplomats.” said the Italian statesman

Cavour. “I speak the truth, and they

new believe me.” “Lying in state,”,

quipped Oliver Herford.
uMemir et

demenrirr said a baron in the French

foreign offict Lie and deny.

But there is a new kind of diploma-'

cy on token display in Former Israeli

Defense Minister Ezer Weizinan’s

graphic, utterly fascinating memoir of

the Israeli-Egyptian peace treaty. The

technique consists of placing cards

face up on the green table. Nobody
had to lie in the prolonged and pre-

carious coofrontaDons between Israeli

and Egyptian negotiators. The truth

was awful enough without complicat-

ing matters by lying.

Weizman came to his role as main
pivot in those negotiations, through

extraorriinaiy qualifications; nephew
of the first president of Israel; fighter

pilot at 18; at 26. air force chief of

operations: at 34, commander of the

air force; at 43, mastermind of the

epic air strike that knocked Egypt out

of the Six-Day War; at 52, defense

minister. But mere was much more to

him than a brilliant military record.

He was articulate, hard-driving, prin-

cipled, voluble, candid and, to Judge
from the sound and sight of him on

television, highly charismatic. Obvi-

ously these qualities won the trust of

an equally forceful adversary across

the table, Anwar Sadat.

The common bond between him
and Sadat was their insistence un can-

dor: “Sadat always surprised me by

his habit of playing with open cards,

he writes on Page 18, and 267 pages

later says of himself. “1 always laid

my cards face up on the Cabinet

table. I said it all, loudly, and not al-

ways in the most elegant language.”

Advised at one point to keep his

mouth shut in a crisis, he found the

warning “counterproductive — I

opened my mouth wide — I've never

found any difficulty doing that.”

Weizman disarms the reader with

his outspokenness as apparently he

did Sadat and the Egyptian generals

and ministers with whom be negotiat-

ed. This sometimes led to conflict

with fellow Cabinet members at

home. “1 [sometimes] let my tongue

run away with me. My temperament
is as fiery as a furnace stoked up to a

million degrees.” He is frank about

bis prejudices and limitations: “Any-
one who claims that his only aim m
life is to serve his people is not telling

the truth. Everyone has ambitions,

and I am no exception. However, it is

vital to find the appropriate balance

between personal aspirations and the

good of the country, and I have al-

ways been aware of how delicate the

balance is."

He is candid too, in his appraisals
*

i dealt onof the men with whom he
both sides of the Suez. He had the

highest marks for Egypt’s minister of

war, Mohammed el-Gamasy: “First

class . . . my admiration grew by the

minute ... he spoke as an uncom-
promising patriot, but I believed in

his sincenty; he appeared sensible and
open-minded. If there are others like

him in Egypt, there's hope of attain-

mgpeace, I thought”
Weizman and Sadat enjoyed mutu-

al esteem and even affection. Though,
they traded hard, and were at times

stubborn in their positions, they never,

became vexed with each other —
something that could not be said

it eitherabout either man with respect to their

own countrymen. “Ezer!” Sadat ex-

claimed at one point, “Pay attention!

I’m talking big business!” This was in

response to Weizman’s having “come

Solution to Previous Puzzlean anon oaDn
aaaaa naaB oatna
aaaaa QaBciBci
EJiiajaDCIPU 0D3B0QBB QE3aaaBQ obq
UEiLOUU EDBOBDBQ
aonaa anaaanau aaBisoa

aaa auaaatij
aaaaa acina0033 3DaDOEQEO
aClLJ'JUl'JUULl LilGQULJan aaan aanaa3 UUGEJ QBOfJU

at him with a slingshot, proposing a
direct telephone link between our
Southern Command and HQ of his

Third Army ;— and he bombarded me
with his heaviest ammunition; ex-

- change of ambassadors, total normal-
ization, commercial relations and
tourism.*’

- But Weizman does not permit

regard to obscure the dark ade of

dat his mercurial nature, his occa-

sional inflexibility,,and lus capacity

for throwing gravd into the peace mar
chinery, as Be did by suddenly raising

his price at the culminating Camp Da-
vid conference — a roaneaver that

nearly wrecked the meeting and al-

most aborted what might have been

the last chance fora peace treaty.

Menachem Begin does not come off

nearly so well, although Weizman
gives him due credit forlarge accom-

plishments. Begin is depicted as

“good at harboring gmdges,” as an
-embarrassing bore at times dnrtng

talks with the ^yptians: “In «Mress- -

ing others — including themarmer erf

a teacher talking to . his ptqals... .
'

- overbearing." Whereas Sadai wanted

to take peace by storm, “Begin pre-

ferred to creep toward it inch by inch.

He took the dream of peace and

ground it down intp the fine, dry pow-

der of details, legal clauses and quotes

from international law.”

Weizman has high praise for Jimmy
Carter’s dedication to the success of

the innfc drawn-out and fateful Camp
David negotiations, bin he does not

spare criticism of what he ooftsideis .

Carter’s, shortcomings on the way to

that result
r

-

The lowest grade in Weizman’s his-

tory is given to Secretary General

Kurt Waldheim of the United Na-
tions. whom he dismisses as “hostile

amt cMUy; he'd learned nothing and
understood less.” .

There is both irony and drama in

the trajectory of Weizman’s career, “a
'

raging hawi^ and nedoutaHe foe .bf .

‘

the Egyptians, to such respect forSa-

dafcand Gamasy that he came under
.

fire from his own government “Some .’

[Israeli] ministers related to mc as if I ;

were the Egyptian ambassador to

Jerusalem.”

What makes this book extraordi- -

nary is not only the insight into all .

principal characters, especially Weiz-

man mmself, but a sense of witnesring V
the play-by-play of diplomatic «-
dmngft and die understanding afford-

ed, in depth, of the harsh realities

faced by both sides. And there are

Weizman’s asides to the reader, on
such matters as the Decline of the

West (nonsense, he says — the West
can endure setbacks ihe Communists
could never couteoance); on terror-

ism, and why it is a mistake ever to

show conciliation or moderation
toward it; on Western misconceptions
about Arab oil (“anybody who be-

lieves oil supplies can be guaranteed
by means of pressure on laad is fod-
ing hunseUT*); on the sorprisng:con-

clusion that military men may be bet-

.
ter at peaceful solutions to pidblesB
than their political counterparts. He .

quotes Gen. Gamasy as saying, early -r_ .

.

in the process, “The military [negotia^ — -

tors] must not reach a deadlock. We .

-

must help our political leaders solve ;

the problems. We most find a way.” ...

That waywas ultimatdy found, and -
there is now peace between the two
former enemies. One of the things - - -

that might help to keep that peace .

would be dose readings of “The Bat-
tie for Peace” in Jerusalem, Cairo and r : .

Washington. However, there is a para- .x, ,

graph midway in the book that makes
;
r

one realize, with.a shudder, why it was .
- -

.

so painful for Israel to give up ail that ^ _ t
.

Sadat asked for, and why it is so hard ^ .

for that beleaguered country to rdax: ; ZZ .

“The Middle East is an unpredicta- -* .

ble region. [There are risks ini grant- •

ing unlimited credit to treaties and :

agreements. Leaders and regimes rise -

and fall; there are some Whose first

act on taking power is to renounce
evoy commitment undertaken by
their predecessors.”

Gen. Weizman has resigned from
the gpvenmieni in Jerusalem. One
hopes he will be around if neederL

J9* *

irf

Norman Corwin, author,
;
screenwriter ^and teacher wrote this review jor. the *

Los Angeles Tunes. r.-'..- .-

Bridge. By Alan THtscott

THE deal shown in the diagram,
demonstrates that the combined

efforts of the three active players at
the table may result in the defeat of
an apparently siznple contract
Once South' bad opened me no-

trump, using a 15-17 range that is now
popular in some quarters. North felt
confident about game. When.a Stay-
man inquiry revealed the spade fit

North thought she might be mitring a
slam, and indeed the North-South
cards would produce 12 tricks on a
good day.

The bad trump split should not
have put a 10-trick contract in jeop-
ardy, for all the defense is entitled to
score is the dub ace and two frump
tricks. A dub was Led to the ace and
East shifted to the diamond jack.
Sbuth took the lring and cashed the
trump ace, discovering the bad news:
The simplest play at this point for

South was to lead hearts, encouraging
West to take one ruff. But instead

South led another trump, dndf-rl by
West. The seven woq in dummy and ’ tv
now South played the ace and king.of
hearts. East, dropped the ten, giving ^ ^
South the comfort of knowing that the ^

»

nine would score even if the jade was
’ v.

overtaken. The position was nowHus: v ^

WEST
+KH5
V—
0Q87
*9

NORTH

tr
$A64
44

SOUTH
J9 .

<?Q9
9

*KQ

14—
984
0102
4J 8‘,

NORTH
Q874

9AKJ
4A643
442

WEST
4K10S32
V 76
$0875
4109

S0U1H(D)
4AJ96
9Q952
<>K9
4KQ6

EAST
4—
^10843
OJ102
4AJ8753

<fing;

South

1N,T.
2*

West North

24 :

44
DM.
Pass'

Westled the chih twi

It was ^jparentiyimpossible for
defense to get morelfc .'tWo^
but South found a subtle- way to-1

- three tricks. She thought sfie muld
ford to lead the trump queen smee
ade-suits were w^HxoririOed. 1

drfense quickiy dcanoqstrated the
ror of this course. •

>' ;: V

.
West won with, the king and to

diamond, forcing the ace-.' from
dummy. It. did nnf rjjjatter wfei

' South played, 'dobs 6r “heiiris at 1

point. She chose dubs; and ;W
ruffed the last dub wiringw^ J

Spade ten.

• South chose to"throw tfc&srtj^
from tiie dummy. Sbfc iriffed'tfac ^

.
mond return, and was 46^ to we®
in dufamiy when West ;ruffedA-br
lead. But East scared a diamondkhi
at the to-beat tim pontrseL
South

. had thrown a- jfiaioohd : fn
1 tbe dinnmy, West’s last tiump woi
have scored a decasive i'uff'tR a bp
at the 12th trick.

,

' . i

.

.l / >

*

: f/y
t .
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trike Negotiators Do Not Meet;
Page 15

Owners’ Speed-Up Effort Fails
ByJaneLeavy

™ Woshtn&on Pott Service

. . sW YORK — On a day when
parties in the baseball strike

not progress far enough even

,

eet face to face, Eddie Chiles,

. owner of the Texas Rangers,
; that he and two other Amen-

- League owners had struck out

.
eir attempt to hasten the walk-
icnd.

.
the negotiations, federal

^ iator Kenneth E Moffett de-

i late Wednesday, after meet-
vrth both sides separately, that

"
; was dopoint in their meeting
ther. He recessed negotiations

. . 1 Friday afternooo.
-

.
fdt if they did get together

. 5 was just that possibility that

•already deadlocked situation
. . it possibly get into a worse sil-

.

‘on," Moffett said
. hiks, Edward Bennet Williams
the Baltimore Orioles and

.

:

rge Steinbrenner of the New
r- k Yankees, met with Commis-

. er Bowie Kuhn and American
gue President Lee MacPhail

: ;->o hours Tuesday.
We didn’t propose any kind of
ige in the negotiating proce-

" i, except to speed it up. Chiles

, stressing that the three had
-her attempted nor requested
.* authority to devdop a new
50saL”

ut, he said, “we indicated that

. /e’ne stuck, if we can’t move
?

i the proposal we’ve got, then
be something new should be

-I."
They said, ’Well, wfaat else is

- We said there’s lots of things

can do.’’ The owners threw out
flaps a half-dozen ideas, none
vhich, Chiles said, was intended

; i proposal. The ideas included
jpensarion for ranking free

.. nts in the form of five amateur
_ ft picks; a player from a roster

. which 20 players amid be pro-

led; or 5400,000 cash.
- /Do I think they [die ideas] are

id in the water?* Chiles said “It

ks like it to me. I’m not opti-
- ;dc about a quick settlement.
_• iy? There’s one proposal on the

-ile, it’s been there for a consider-
• e amount of time, and there’s
-m no movement-"

- -While conceding that the owners

pinks Oiarged

Vith Carrying

Concealed Gun
The AssociatedPros

"OETROIT — Former heavy-
- tght champion Leon Spinks was
- arged Thursday with carrying a
ncealed weapon after police

tpped him for driving his 19S0
- dillac with on expired license

<te. Spinks allowed a plea of not
rjty to be entered at an arraign-

att and was freed after paying a
. . .000 bond A pretimmary court

jramatkm was set for June 24.

. When police pulled Spinks over
2 a.m. they said they saw a .357-

liber Magnum handgun in the

yve compartment as Spinks
ached for the car's registration.

3idals said the gim was not reg-

ered to Spinks. Carrying a
- ncealed weapon in Michigan has

maximum penalty of five years’
- Tprisomneni and a $2,500 fine.

Spinks also was arrested for an
ipaid parking ticket and was
dieted lor the license plate viola-

30. His most recent rmg appear-

ice was here Saturday, when he
st on a third-round technical

lockout to World Boxing Coun-
1 champion Larry Holmes.

had been “more or less pro- negotiations are bang handled
grammed to be careful about what Grebey said, “I have no need no
we say. Chiles said, “1 don't want knowledge of a minority group.”
to cause any damage, but if we're That slip of the tongue got ai the
bogged down this long 1 don’t truth of the matter. ITGrebey does
know how much damage you can not “need" a minority group of

owners, dissenting from the posi-

Dissension Denied li<
?
n of ^ P^yer relations com-

T-, 4 j ,
mntee, then the minority group

question was addressed needs more support if it is going to
Wednesday afternoon by major gel anywhere with its positions,
league baseoalls eight-owner exec- Chiles said “We [Chiles Wil-S 'Sff

Uams ^ Steinbrenner] 'don’t
f Grebey

' ^ of “yooe else that shares

,
«ir alarm." He admitted be saw

reP?rt5 5*f no way for the owners to partici-owner dissabsfacuon with the pate in Lbe negotiations.

£2?^ “ comm,
i
l

,

ee “.oulra- “H would be a good thing," he
geous and counterproductive to said, “if the owners could meet
geous and Counterproductive to

the resolution of the current collec-
tive bargaining issues."

Grebey, the director of the play-
er relations committee, was
pressed about dissension in the
owners' ranks. “There is no
schism, ... no lack of unity among
the vast nuyority of clubs." he
said
Asked why a statement of sup-

port would be necessary if there
was no schism, Grebey cited “re-
ports in the New York press that
were totally unfounded"

Questioned repeatedly about
owners dissatisfied with the way

face to face with the players. They
are the only ones involved in the
process that have anything to
lose."

Asked if there had been any-
thing in Wednesday’s separate
meetings that might indicate some
movement Friday, Moffett said
“No"
Don Fehr, general counsel of

the Major League Baseball Players
Association, said positions are “al-

ready pretty damn hard. There was
no point to having meetings where
there would be fireworks rather
than constructive dialogue."

Watson Anxious to Open Up

Untod fieri Ifltomtoond

Tom Watson
With his driver out of the bag, too often it's hit and miss.

By John Fcinstein

Washington Past Service

ARDMORE Pa. — Tom Wat-
son stood os the 18th tec at the

Merion Golf Club Wednesday
doing what he hates most: waiting.

Golfs best player is also one of
its fastest, and Watson had spent

much of the final practice round
before Thursday's start of the 81si

U.S. Open here nying not to let

the slow play get to'him.

He bounced a golf ball off the
face of his driver, trying to conceal

his impatience. He shook his head
in disgust. “How can you play seri-

ously when you wait 10 minutes on
every tee?"

Watson has waited 3 long lime
to win a U.S. Open. This is his
10th try.

“I want very badly to win the

Open," Watson said “It's certainly

my No. 1 goal right now. But I

don’t have a fetish or a phobia
about iL I have to just lei it hap-
pen. I can’t force it to."

No Average Mortal

For the average mortal. Wat-
son’s Open record is good He has
finished among the top 10 in six of
the last seven years, including a tie

for third in 1980. But Watson is

not average.

He has been the leading money
winner and player of the year oh
tour four straight years. He has
won three British Opens and two

NBA Worried by Escalating Salaries, Losses
By Sam Goldapcr
New York Times Service

NEW YORK — The huge salary
offers made to free agents under
the new right of first refusal, cou-
pled with a shocking report of es-
calating losses, has stirred fear
among National Basketball Asso-
ciation owners.

Reports say that several teams
are for sale and that owners, for

the first time, are openly worried

thaL several franchises may fold
unless buyers are found
Among the teams reportedly for

sale are the Indiana Pacers. Den-
ver Nuggets and Detroit Pistons.

A report by Arthur Andersen,
an accounting and consulting firm,

said that the collective losses for

the 23-team league for the 1979-80

season jumped in one year from $8
to S13 million. In the annual re-

port. which is always a season be-

hind each team submits a finan-

cial statement. The report does not
cite losses of individual teams, but
rather the total losses in the league.

Those problems were discussed
at the recent annual meeting of
NBA owners in Cambridge. Mass..
where, it was learned the follow-

ing occurred;
• Larry O'Brien, the NBA com-

missioner, has formed a committee
to “consider what steps may betak-

U.S. Pro Sport and Free-Agentry
The Associated Press

NEW YORK — The issue of
free-agent compensation, the cause
of the strike by major league base-

ball players, has been handled in

several ways by professional sports
in the United States.

The various systems in brief:

BASEBALL
The 1976 basic agreement be-

tween the players and the owners
gave a player with six years or

more in the major leagues and
whose oontractural option year has
expired the right to declare for free

agency and place his name in the

reentry draft.

As many as 13 drafting teams,

plus the player’s old team, could
claim rights to him, with theplayer

then able to chose the best deaL
The signing team would give an
amateur draft pick to the player’s

old team.

This year’s strike sprang from
the owners’ implementation of a
plan providing a major-league
renter player — as well as an ama-
teur pick — to any team losing a
“ranking" free agent, such players

being determined by times at bat
or pitching appearances.

BASKETBALL
The National Basketball Associ-

ation is in the first year of a free-

ageni system known as “right of

first reftisaL” It eliminates the op-
tion year and gives a player the

right to complete his contract and
solicit offers from as many teams
as be likes.

He then picks one offer sheet

and submits it to his old team. If

the old team matches the offer, he
stays; if not, he can sign with the

new club. There is no compensa-
tion for a team losing a free agenL

The player gets only one chance
to submit an offer sheet and does
not have to go with the biggest dol-

lar offer.

Arbitration is provided for cases

where conflicts in offers cannot be
measured monetarily — such as a
coastal team providing a beach-
front bouse that a midwestem
team could not match.

HOCKEY
The National Hockey League

has an “equalization” system for

free-ageut movement. The teams
losing and signing a free agent get

together to discuss compensation.
If no agreement is reached, the

matter is turned over to an arbitra-

tor, who considers the two teams’
offers and selects the one he feels

is most equitable.

The system is currently up in the

air. The NHL players’ association

could have terminated it at the end
of the 1980-81 season, bat extend-

ed that date until June 30. The un-
ion wants total free agency, al-

though Alan Hagleson, the
NHLFa's attorney, has indicated
it would be willing to settle for

“something less than the present
system."

FOOTBALL
The National Football League’s

contract with its players associa-

tion provides Tor an option year,

which the player may either sit out
or play at an automatic 10 percent

raise. After that year is out. he can
negotiate with any team in the

league.

Like tbe NBA, the NFL pro-
vides for right of first refusal. The
player can Lake qualifying offers

from any team to his old employer.
If his old team matches it, he stays

put; if not. he’s free to sign with a
new club. Here, however, the NFL
plan breaks sharply with that of
the NBA.
The league’s basic agreement

provides compensation to tbe los-

ing team in the form of draft

choices from the signing team —
up to two first-round picks for a
veteran player malting more than

5200,000 a year. The contraaural
language, instituted in 1977, re-

placed the co-called “Rozelle
Rule." under which the commis-
sioner could arbitrarily set com-
pensation in the form of draft

picks, players, cash or any combi-
nation thereof.

The NFL plan is frequently

pointed to by the baseball players

as an example of what might hap-
pen to their freedom of movement
if professional compensation is al-

lowed.

eo to insure the financial stability

of the league."

• The NBA’s law firm was
asked to investigate the liabilities

certain teams had undertaken and
Lheir abilities to meet them.
• Ted Stepien. principal owner

of the Cleveland Cavaliers, was
questioned about his and his

team's finances.

• Harry Mangurian, owner of
ihe Boston Celtics, said the losses

in the Andersen study did not tell

the entire bleak story, since, he
said, the report failed to include

the high interest rates incurred in

recent years’ heavy borrowing and
the escalating salaries that the

right of first refusal may incur.

“There are.” said Mangurian, “a

lot of teams for sale
”

As protection for a franchise's

future, he proposed that no team
could trade away a draft choice

more than a year in advance. The
proposal, in the form of a resolu-

tion. was aimed at teams like the

Cavaliers, who do not own another

first-round draft choices until

1987.
Tbe resolution to undertake the

study about the viability of a team
to meet its financial commitments
came from Mike Burke of the New
York Knicks.
“When Stepien first offered Otis

Birdsong the contract that includ-

ed the $850,000 salary and incen-

tives thaL could have pushed his

salary to about SI million," said

Burke. “I wrote to the commission-
er asking that a discussion of the

Cavaliers’ and other teams' viabili-

ty be put on the agenda of the ad-
visory committee. I don’t know,
maybe some other teams did the

same thing.”

Stepien also offered 5750,000
plus incentives to James Edwards,
the Indiana Pacer center, and Scott
Wedman, the Kansas City King
forward. Under the right of first

refusal the Kings matched the of-

erations for tbe Cavaliers, a public
corporation, showed a loss of
51,277.901 for the 1979-80 season.

The team's current liabilities, ac-

cording to the report, are
$3,393,073 and its long-tenn liabil-

ities are $2,677,990. Last season
tbe Cavaliers averaged fewer than
5,000 spectators; their total gate

was about 51.4 million.

“The owners asked Stepien cer-

tain questions about his finances,”

said David Stem, the NBA’s exec-

utive vice president “The answers
be gave regarding his ability to pay
appeared to satisfy them. . . . Each
team is responsible for its own ob-
ligations.”

“He set the early free-agent pat-
tern,” said one owner, “by offering

crazy salaries. And we’re' going to

have to live with it It seems the

average going price for a free agent
is 5750,000; some of them had
been getting less Lhan 5200,000 a
year."

Stepien has defended the sala-

ries he is offering, although he ad-
mits they are somewhat out of pro-
portion to a player’s true abilities.

“I had to induce them to come to

an unglamorous market” he said.

Masters and could have won this

tournament at the age of 24 if he
had shot a 73 on the final day. Hr
shot a 79.

For Watson, winning the Open
is adding another piece to a puzzle

he began putting together with- re-

markable precision in 1977. Since

then, he has won 25 tournaments.

No one else has won more than

nine.

During Jack Nicklaus’ peak
years (I97M975), he won 23 tour-

naments, five of them majors,

going into the ’75 Open. He added
two titles, including a sixth major,

by the end of that year.
In a comparable period Watson

has won two more tournaments
and four majors. In other words,
his record for AVi years is compara-
ble to that of tbe man considered
the greatest player of all time dur-
ing his playing peak.

But still there is no U.S. Open
trophy. It is a piece Watson must
add to the puzzle, a job still to be
completed.

Tins is the One

“1 don’t think Tom’s obsessed
with winning here,” said John
Cook, one of the young players
given a chance here. “But I mink
he knows that if he wants to be
one of the game’s true greats, he
has to win this tournament."

Watson’s aim in life is simple: to

be the best who has ever played.
At 3 1, with five major titles, he is a
long way behind Jack Nicklaus.
who has 19. Nicklaus has wod this

tournament four times.

“No. it doesn’t get harder every

year," Watson said. “I know what
1 have to do to win here. I have a
game plan for the course. I wish I

felt a little more positive about my
game, about my swing right now.

’

“I’m still searching for that se-

cret to the swing."
Many of the players think this

will be Watson’s year, that Merion
is ihe kind of course he can win on
because it does not emphasize his

weakest point, driving, and it does
emphasize his strongest, putting.

“It’s gpi to help Tom that he’s

only going to have to drive the ball

four or five times each round."
Ben Crenshaw said. “He’s very

good with the three-wood or the 1-

or 2-iron. Once he gets the ball in

play, he’ll be tough around ihe

greens. He always is."

Watson agrees that the shortness
of tbe course, 6,544 yards, will en-
able him to keep his driver where it

is safest — in his bag. “My driver

is probably the reason I’ve never
won the Open.” he said. “So it’s

safe to say not using it much will

probably help me.”
Bui Watson thinks there are at

least 20 players capable of winning
here: Nicklaus, who lost a playoff

to Lee Trevino here 10 years ago;
Trevino, who shot a practice-round

Since 1977, only one player — for for Birdsong and then traded

cornerback Norm Thompson — him to the New Jersey Nets. The
hasjumped from oneNFL team to Cavaliers wound up with Edwards
another, going from the SL Louis and Wedman, after tbe Cavs had
Cardinals to the Baltimore Colts, given draft choices to the players’

Several other players have played former teams as inducements not

out their options and gone to the to match the offers.

Canadian Football League. The June. 1980, summary of op-

AND MATCH — Tennis star John McEnroe went
head-to-head Wednesday with a waxwork John McEnroe
that will Join tbe gang at Madame TassawPs in London.
The real-life McEnroe seldom wears a headband off-court.

65 Tuesday; Ben Crenshaw, also a

superb puller. Tom Kite, consist-

ent as they come; Cook and John
Mahaffey. not long hitters, but ac-

curate; Isao Aoki. last year’s

runner-up who. next to Watson,
may be the world’s best putter;

and Gary Player, who has won
nine majors.

“The list goes on and on." he
said, smiling the grin that both dis-

arms and intimidates. "I’d just like

to go out and get a good start. I

haven’t done that in the past, and
it’s hurt me.”

In fact. Watson has broken 70 in

an Open first round just once, in

1975. when he opened with 67-68

before fading the last two days.

Last year he was eight shots be-

hind Nicklaus after one round. He
outshot Nicklaus by four shots the

last three days.

Watson wants this title, if only
so he doesn't have to answer any
more questions about not having
won iL

Sometimes, the necessary intru-

sions get in the way. such as sign-
ing autographs and talking to the
press His answers to questions are
always polite, smooth and articu-

late. But he can turn almost any
personal question into an analysis
of a hole, a green or his swing.

Tiptoed Talk

He smiles when he hears people
talk about the Open being his

“holy grail," but clearly ii is some-
thing his few close friends on the
tour don’t even Like to talk about
for fear of saying the wrong thing.’

“Of course he wants to win it."

said Lanny Wadkins. “Tom wants
to win everything he can.”

That is an oversimplification.

When Watson plays in the Greater
Greensboro Open he wants to win;

when he plays the Open, he bunts
to win.

“It’s a lot harder to win the first

one lhan to win the fifth," Nick-
laus said.

“You can look at him this week
and see he can't waiL" Cook said.

“He's had a week off. he’s playing
well, this is what he's been watting
for. He wants this one bad.”

And whaL Watson was asked,

will be running through his mind
when he steps onto the first tee.

“TO be thinking about hitting a

good drive." he said. “Like on any
hole."

Then: “Actually. Ill be thinking

about shooting 62 and then follow-

ing it with 65-70-70 so I win the

tournament by 15 shots."

ThaL drew laughter.

More important, it gave Watson
a chance to end a press conference.

He wanted to get moving and he
didn't want to wait.

1986 Open Site Chosen

ARDMORE. Pa. (TJPI) — The
U.S. Golf Association announced
Wednesday that the 1986 U.S.
Open would be played at Shin-

necock Hills Golf Club ih

Southampton, N.Y. Shinnecock
Hills, one of five charter members
when the USGA was formed ih

1894. served as the host club for

the second Open in 1 896.

Transactions
BASEBALL

National League
ST. LOUIS—Stoned Robert Maactram, iftorl-

stoo, and asslaned him lo Gastonia of (tie West-
ern CanXbxH League. Sinned Thomas *Ue to,

catcher, and rantoned nim to Arkansas of the

Texas League.
American Leaoue

SEATTLE—Stoned Mark Langston. Lee
GOOtterman. Terry Haves. Bonn Dixon, and
wqviw K taler, pitchers; RJc Wilson. Charles
O'Brien, and James Aulcnbodi. catchers; Brick,

smith. David Myers, and Clav Hill, tadeidars;
Phil Bradley. Frank Merez. Stan Edmonds. Ran-

dy Meier, and Howard Brodsky, autflefcfera. As-

UOTed all la Belllneham of the Pioneer Learn*.

SOCCER
Norn American SoccerLeawe

WASHINGTON-^Stoned Jnhon CruyH, tor-

REAL ESTATE
FOR SALE

BUY NRVYORKCITY
PRIMEMVBSTMENTPROOTY

warehouses fer safe or

ae. 40000 qJt <krve-through butt I

C 16i)0(Wb drhv-in ela ncitor. wary

avy noon. M mraporWaon nub. 7
a. off Weshtte tfflhwuy & bridge*

,

7 Tenth Aver 7AM iq.ft. wmhaiioe.
x 74 X 100; odiaoent to entrant at

w (januMitaon Center.

ftpuence. France: Modernized
<ae. 9 roem/nydob 5 mm*- **•

anting viogt. 5250.000 with one

REALESTATE
FOR SALE

scauavEOffOMo
5-STORY ROCK79MM0USE

End 60‘s, nou Park Avo. Lot 2D
1

X IOC,

buS 20" x ST with a 20 fL extended on
hdf the house. Dqfrmred vacant. Circu-

lar ifninrum . Suitable far pnvme resi-

dence onUqc pmtnow office space,
prico: $ lSSOjQDO. G0 cash.

CLASSIFIED ADVERTISEMENTS
REAL ESTATE

TORENT/SHARE

REAL ESTATE
FOR SALE

521 fifth Av«^ New Yo*t N.Y. 10175

Teh Z)2-95M0«a Taken 425140

we. 9 rooms/aurfiota5 «*-

anting vRaae. S250.0OJ with one i

nad American Owner, from Jdy 17
,

J3JJOO.OOO

Apartments Plus

MoidUng n N.Y.'* fated luxury rosL

trtce* -Cocpe, emb, townhOMW-
T9 E. TWiSt- NY 10071

{212)988-8014.

Rradrie invedmerf. growth mid «v
Jme, knot akrie properties beau
mdefltid 19th century house. Hudson
ver, 20 minutes MmfajHai. 5 bed-
sore* / 5 bobs* / wooded, ududed.

$275,000.
JMJ00 acres Hudson Vdfloy. 4090

- initH AbmhaHon. VdktaHe or* fared
sder mamgoment pfas red tMt,
nee fer tauneiale reddenfad devdop-
ert, starnrr huritina (d yetc retract.

$950$ 1150 per acre.

RJ. Raid MI9MBNA.
505 Pert Avenue, New York T0022.

Teh 212-421-3430.

LEGANOE
IH bath ocean-
la 31500 square
beleonie*. Ten-

Jom,
fatal

ad-

NXMWEAD REALTY WC. Realtor

145Em Blue Heron Blvd.

Kviero Beach, Honda 33404
Tot 305-842-9700

5TH AVENUE TUrw tCf»1 CO-OP
NEW YORK'S RNEST

PIED-A-TERRES
1 & 2 Bedrooms with terrace an Wi
door in preebtajau* buMng overieefcmg

Bath over $ 1 neffion. ContaeL
VVALTBi G. SUROVY 212-832-5528

Weekend* 212-734-2471

N.Y.C LUXURY CO-OP
PARK AVE. (70**1

New York Gty’s mod beaumt location

• a prntipoui address, comer apart-

ment with views . my high Roar. Air-

oerdbaned. 2 terraces, 2 bath*. 2 bed-

rooms. formal dnng room. Mirtarna-
tion. By owner. Tfaa 645004 or phone

(213834^000.

SOUTHWESTERN

REAL ESTATE
FOR SALE

JAOOON HOtf Wy smsep- FcBy far-

nuhed one badouru candomawre n
America's leasing eld and outdoor tec-

leitf am W,?9) cash. Oha% l>-

gerdavapen 14, S-182 63 Opatfmki.
i

(Continued fromBarkPage)

REAL ESTATE
FOR SALE

i Benertj Hb
C iron gntm.

BCCEUair DEVHjOPMBJT potential.

Prime areqjjs Angeles County. 1120
acres dfutu ranch. Contact Globe
Land Inc, 15910 Vmturo Bhid_ fncino,
CA 91436. Phone 713783-5TO2. Totes
662409.

SUTTON PLACEH»4M N.Y., Sutton

Place townhosee with superb river

view, private park and pmm. Tot
Paris 747 52 39(7.30 am 47-9 pm} or
Ba* 946, Herdd Tribune, 92S71 Neu4-
ty cede*. Frcmce.

20 MOIS to downtown Boston. Large
luxury Vidoriai home on hA. soduded
felting, architect - dengsed kitchen,

ategs** woodwork, 7 hrnlocn, office

sustain basement. 5296*00* 617
566 2409 or 617 277 246l7

BOSTON. OFHCEMJUMG in down- !

RoOng fak of hardwoods 1 hour tsgd

of Neshwk dose to moriset. Bstawded

MOO bdJt/oou with 17,000 foot mod
' frontage- 5390/ocre, 20% Awm 1*4-

«stfy«m et 10% to quofified buwjr-

Edrenurty attractive investment. (AND-
cnee dyters
Extremely ott

VST, 14 Kfo

r 12,000/ (north, 6-room wlo, pafto-

rome view on sea & maintains, 5 mm*
Lake St. Conan, Large Kyra, beans
& fireplace, 4 bedrooms, teener, ploy

room, bafii uum, shower, gender &
k*ge swinuuing paoL T«t ®3 62 49
Pars.

SMAli COTTAGE wry qwet & isolat-

ed in heort of Ffatgord Noir near Les

Eyries de Twoi, modern ouemmodo-
fcon far 6. OsS Paris 355 60 42 after

630 pm.

5fen AIX B4 PROVINCE, moettn stu-

*>, deep* 2, inM country, very qieut

& greenery, kitchen, bom, garage.
Near country dub. F I5007 month or

F 500/week. June to SepL (42} 2441(39

CMME5, 4 KM, Vila cJ comforts,

^sleeps 7, Myi F 2500. Tot fl>3} 90

3 & 5 peo-

REAL ESTATE
TO RENT/SHARE

CHEAT BUTTAIN
BOYALTYEDPINC

AROUND TOWN RATS
LTD

Offer a k*ga selection of priwOe How-
es & Hots to rent in London from 3

weeks - 3 itav Contact:
120 Hotivd PaA Ave~

London Wll.Tefc 01 2299966

WNSOB / ETON. London 20 min-

utes. Lovely Itoarii yBo fer rant. Ac-
commodates 4 people. FuBy eticas
toned. Aw^abte Jufy 25 Avgust 10.

S 1 50.'day. Write X Larsen, 49 Eo-
tonwiclr BrL, Eatortwicfc, Windsor,
Berkshire UK.

We have a huge selection of reoly
good fureahed propertms available far

Emg & short leis. E9O-C5D0/ week.
Teh London 584 3285. Tele*: 8956462.

RJUUMSMtt
Acoonenodahan avaihdde' steeps A
CentraBy fattOed, near buses md tubes.
AvaBobte from Juk. 1st. £120/week.

Tot London 01-385 0542

LOUDON HOUAPOMRR
WeU appointed senna* fast with use of
nden. Slit asupte. Wy 20 - August 1
£350 per week. Tel tendon 74979 03,

TOWBBRBGE
View Thanes ADocUotL Beautiful spo-
rious flat, molaUi July 25/August 1,

£500. Shmps 6 comfortably. TeL Aten
London 236 1303 day. 4380572 eve.

IflWQW. Lmge fam3y house sleeps 6-

8. July 27 - August 76. Victom ete-

ssre, Modem CanvenienceK ar-
Sn. US$1000 mduBw. bve m
housekeepBr/mmny optional $400 e»-
(ra plj&}89 38.

NEAR KGOaS P*k, (usury 2 bed-
room serviced flats, £245 per week
Pteose contact Horingtan Co Ltd: ton-
doe 221 4578 {Tuesday - Friday 10 - 6
P™}-

DAVE JAffi RESOB4T1AL Lentags.

Per hjmehed/unhjrrssheci tattings «i

London a* 01 267 2111, tfe 298897
KTTCADG.
HASTMG& HOMB.Y Bed & Bredcfast,

steeps A Hourly frans to London. £4
per night. Tel: (0474] 424814 UK.

GREATBRITAIN

.101) 435 2008 or 4936240.

REAL ESTATE
TO RENT/SHARE

GREAT BRITAIN

YOUIOWN AMKTMB4T
IN LONDON

Luxury furnished service aocommado-
han idealy located in Mayfair and

SI. James’s. Sul 27 persons.

From £250 per vneefc. Contact
Reservaitans: London 01-491 7912.

Tx: 291002 LUPROPG

CLAYTON BENNETT
HEYCOCK

London property cmu(Io4l For idw.
purdn*s» rantob. Our Amencon staff

REAL ESTATE
TO RENT/SHARE

GREATBRITAIN
~

CBARAl LONDON, huge Victorian

fiat. Private gardes* square. 10 Jtdy -

14 Aug. 2 double, 1 single bedroom.
Antique furniture. Bdconies. £250/
week. TeL 01 2627132

CB4TRAL LObBON - Executive ser-

vice apartments ta new buskfing^ com-
fortabty fanmhnd and fuBy eryiipprd
Duty maid service [Mon. through Frii
color TV. Phone fer brochure (01 )

388
1342 or write Preridartiol CsSM.
(Moyfuri Ltd, 1 University St„ Lon-

don, WC1E6JE.

Tel: London 01-5B4 6863. Tx: 8814 646.

LONDON FLATS
Fuly fa i (sited family fads in fifanp-

rteod A serviced studio & 2-roam hoi-

day uptetineii in Lancrater Gcto. las-

ting from 2 weeks, rates from £75 per
week. Apply Ates. D. Turner Tek London
01-402-3071 umetatoyTi 1030-1JO pm

RICHMOND

CBflRAL IONDON sdegoN fanohed
fiat, 2 reception rooms, bedmum

.
lone

ter. £120/ week. Ipndon {Dt| 218 2199

LONDON HAMPSTEAD beautifully

decorated 2 bed flat, large reaephon
roam, bfehon, bath & conservatory.
FuBy fantahea. cti modem alterities.

Easy distance Wed End, Gty and St.

fWs. Available end fate far tor

inutria with poaible cstanyun. £200
per week. 1 month deposit. Tot Lon-
don 01 4937953.

LOfiCON. Charming, racantiy renovc*-
ed 3-bed. 2-both, moisonettB to tel in

Knigtabndn between fay 20 & Sep-
tember 11 fioodh perio garten, dou-
ble oarage, good shops & farifatas.

EJQC/woSi. Kghes) references, no
small children please. Apply Box
39552, WT.I03 Kmgsway, London
WC2.
LONDON. For tia bad famished flats

and houses. Contuft ihe Spogafisb:
Phifea, toy and Lawn. TeLs London
839 2245.

LONDON POTTERS LQTftMH, Spod-
ofang in corroany lettings. Son* tot

S tats cvofloWe. Telephone 01 435
6. Tetex 8954231

Noe cgtortneult hi and cranri
AMSIBDAM

TeL 020 791454.

IEW 3-ROOM APARTMENTS
In center of Amsterdam. Exdutaa, very
quiet, from Dfi.1,150. Uto, Pateas*. 17
jtfetaq}. Tek R 20 256755 or 222180

DUTCH HOUSING CBdKE B.V.
Deluxe rereA. Vateriugtr. 174,

Amsterdam. 020771 736 or 723222.

HOMU1NPHB NT. For your house or
flat in Amsterdcvn. Betehomnstr. 81

IC77firi AMSTBtDAM 020 / 79795A

PARIS AREA FURNISHED

Embassy Service
8 Awe. de Mestine, 75008 Farts

Tour tool Estate ... __
Agmtithm 562 78 99

2-bedroom duplex with find garden,
far rent Aug; r 8000 ex axchoflae far

house in las Angeles, Hcflywood cxea.

Tek Mac Andrew 705 19 00 or White

imjk WNUimti from HU
rooms, My eqicpped, front

upwards. RATOTB. 43
Oates, 75015 Paris, Tek 5

Tek Mac Andrew 70S 19 00 or White
723 42 86 Ptab.

PLACE VBBOMEc Very high doss,
etenjordtaary wew of Face Vendome,
large trian, 2 master bedrooms,
2 baths, notified high price. avaScbte
October 15. Bax 151Zt. Herald Tn-
bune, 92521 Meuily Gsdex. fiance.

5 bedroom home. 2
baths, to acre nice garden, very quel.
Oom to golf count, aanoge. 7 mles
Paris. F60D0/ moteh. Tek 019 11 16-

RE ST LOLAS: fanished, 17th century
bukfing, beautiful reception, fireplace,

critique bean & Pone Root + bed-
room. F 4800 indudng charges.
Owner. Teh 277 37 13 ajn. & pjtv

YOUR AMRIMBir from studtes to 5-

roorm, fi4y eqwpped, from one week
upwards. RATOTB. 43 rue St.

Oates, 75015 Paris, Tek 577 54 04.
T* 200406.

10 AJLY - 29 AUGUST Sfanese cat

sBeta Engfeh spesdting sitter prefera-

bly icbdar or professor to shae her
lovely He Sr. Louis sxytmenl. TeL- 329
55 Mar 5843591.
FOR JULY 4 AUGUST: 13lh near five
Montswris, doufah kvina on prrvato

gmdeti^eharactar. Tek 5B1 79 7A tx

RE ST. UXflS ON S9E & None
Dame, tiring + 1 bedroom, farrashod,

far 3 morris. F 3400/month. Alpha
2727081.

7Ml MODERN BURINNG 6th floor,

tft, bafeany. Double Wing. 2 bed-
rooms, 2 baths, garage. F 7500 net.

Tek 525 32OZ
ATBSt, u» Si. Germain etes fits. Judy
15 - Auato 30. F 700/week. Duplex,
45 Tot 329 97 71
ENCHANTING ART MCO apartment
nriy equipped, 2 bedrooms, garden.
16 morri^ FXCO/month. 322fil 04.

RE ST. LOUS, the efceom toamon,
views, sun 2 bockcorns, no agency.
Tot 325 90 09 or 562 1496.

ST. MANOR beautiful 2 room flat near
Ben de VmaemeL F2D0Q July/August.
Tek 296 32 00.

5UMMS DUREX, high das. spa-
cteus. atini, piano, mcrcL F4500. Id:
Sl24 98fiK.
TO BENT F3000 per month. July md
An, in Paris 2nd 4 rooms 1 ID sqjiL,

comfort. 236 63 74 after 8 pun.

BO. CUQfY. hkee stadia, cri comforts,

fen, bafcpny, tut FI450 net. 500 21 28

BEAUBOURQi JIRY, 5 room opon-
ment, comfan. F 4000. 272 67 09.

DUROC
+ 3 bedrooms, very luxurious. F 7000.

Tek 290 20 42.

R1R1CNIR Gardens. Pitas. Luxury

REAL ESTATE
TO RENT/SHARE

PARIS AREA FURNISHED

BOULOGNE, luxurious (tufa, balcony,

parking, view. F 1800. Tek 500 21 28.

CENT® PASS, Aua. 1 roam far

young man. Tek 272 67 09.

LUXURY BOURGEOIS RAT, 3 bed-
roams, 3 baths, Aug. 524 63 09 ewe.

NEURLY, BOAT, 5 room, 3 baths, all

comforts. F 5000. Tel: 229 52 98.

NRmr, owner, 28 sam. studio, high
dm. P 1800 net. Tek 620 4348.

NO AGENT, studio furnished,
equipped, terrace, JufaSepr. 6060437

.

OWNERS duplex upurtmei t, fanished.
equipped. Terrace. 6061)437.

RICHRSMJROUOT. 1 bedroom. 2
Irving roam, kitchen, bath. 296 54 55..

SHORT AND LONG TOM. Luxem-
bourg no agenL Tek 329 38 83.

PARIS AREA UNFVRWSHRP
CHAMPS B.YSEB: 5/6 room, luxury
apartment, overlooking peocefa gar-
den, newly rcnovntecT& carpeted, 2
baric, 3 totals, equipped kitchen &
washroom, phone, parking. FB900. Tq|

563 64 64 cmytme except 4 to B pm -

BOULOGNE, NEAR BOB, Urge tiring.

4 bedrooms, 3 lathi, 2 partings, Icxge
garden. F6500. Tek 56317 77

MARLY 25 MRS PARIS 2 wefl deext-

rated rooms, bath, kitchen, beams,
carpeting, pwfcfog. F 2000. 916 25 65.

lemiY, 5 room (^artmant. 3 bed-
rooms, 2 beths, 2 pcrkincB. cokm, on
garden. F 6800. Tel: 75® 96e5.

PLACE DES VOSGB, m Hotel Rofem.
prestigious apartment, 180 JOJTL,

petaang. Owner. Tri-. 5S336 64.

HARMED HOUSE HUNTERS. Lei us do
your footwork, C5U, Paris 758 12 4ft

'

P.O. Box 8014. Mod,ta 8. Tek (91] 241

5148.

EAST HAMPITM, N.Y. Very pnvtoe 5
bedraesn. 2^5 bath, deck, wale to

beech, marina maid auaiifeie. fay.
Au^ & Sept. Tek 212-7967461.

PEW YORK OIY, carnage ha«e an
pmete Greenwich image Street. Fufty

equipped. Jure 1 thru Sepr 1. Tel 212-

KEW YORK OTY luxury garden flat,

tanrinork bsddng. 15 mins central

Manhattesi. 2 bedrooms, $300/ week,
Tab 712 532 12B3l

PAGES 16 & 13
FOR MORE
CLASSIHEDS
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Observer

Think of the Game
By Russell Baker

NEW YORK — Having lost in-

timate contact with baseball
since the Giants and Dodgers were
moved to California, 1 was baffled
by the intricacies behind the base-
ball strike and sought out a scribe
to clarify matters. I was referred to
one Peregrine Pouter.

Q- I am told, Mr. Pouter, that

you are a scribe.

A They told

you wrong, pal. I

am a sports re-

porter. There ha-
ven’t been any
scribes in the
business since the

Dodgers were
shipped to LA.

Q. I thought it

was peculiar.
Having a scribe

named Peregrine, I mean. Did ail

the scribes have to change their

names when they became sports

writers?

A. You got iL paL Scribes had to

be named Al. Jimmy, Pete, Sam,
Larry, Lou and Len. My own
scribe name was Bill. We gave up
the fancy writing for fancy bylines.

Q. Is it true that baseball is now

sore about getting the millions. It’s

the owners who are sore.

Q, Sounds to me like the owners

who don't pay the big bucks ought

to be sore at the owners who do,

instead of getting sore at the play-

ers. Why don't the smaB-buck own-

ers strike against the big-buck own-

ers?

A. Spoken like a tree idiot, pal.

If you knew anything about base-

ball. you’d know that the problem
isn’t with the owners; it’s with the

law. The law allows players to

work for the boss offering them
the biggest paycheck. Youve got

to expect the plungers to bid sky
high when a fancy piece of talent

comes on the markeL

Baker

played on a carpel?
A. Right, pal. Every day in every

way baseball gets fancier and fan-

cier. A few more years and they’ll

be playing it on Oriental rugs.

Q. Then baseball is getting
richer and richer?

A. Where you been all your life,

pal? Don’t you know' the owners
are facing bankruptcy?

Q. There’s just no interest in

baseball any more, I suppose.

.A You got to be off your nut.

pal. Baseball has never been so
popular. New attendance records
come in every month. Sale of tele-

vision rights’ is bringing in mil-

lions. You can’t even buy a base-

ball team any more for less than 20
or 30 million bucks.

Q. Why isn’t something done
about that law?

A. Exactly what the owners are

trying to do, paL It’s the whole
point of the strike.

Q. To make Congress change the

law?

A_ Look, pal, nobody can make
a law that says you can’t work for

anybody you want to. That went
out with slavery. All the owners
want is for the players to get along
together and agree that they won’t
accept their full rights in the mark-
etplace.

Q. I wouldn’t agree to that if I
was a player. It would spoil my
chances of getting as rich as Las
Vegas crooners, investment bank-
ers and TV performers. None of
those birds give up their right to ex-
tract the nnnrimiim Why should I?
It sounds like slavery.

A Not slavery, paL Just a little

modified serfdom.

Q. Then wfav are the owners fac-

ing destitution?

A. Because they’re paying the

players these fantastic salaries, paL
Some are paying millions for play-
ers. They're being wiped out.

That’s the reason for the strike.

Q. You mean the players are so
sore at the bosses for paying them
mflUons that they refuse to (day
ball?

A. Come on, paL nobody’s that

dumb. It's not the players who are

Q. So Fd have to sacrifice my
right to bargain?

A Just a little, paL just a little.

But it would be for the good of the
game.

Q. Is that why the Dodgers and
Giants were moved to California?

A You know iL paL The owners
of those teams thought of the good
of the game and kept faith with the
fans. Any other questions?

Q. Yes. Could you tell me how
the Washington Senators are
doing?

A IT you mean the Washington
Senators that were moved to Min-
neapolis for the good or the game,
not so hot. If you mean the Wash-
ington Senators that were moved
to Texas to keep faith with the

fans, not too bad. Not too bad.
paL

Non York Times Service

Ivo Pogorelieh: Piano Fortissimo
Any yp Foreign Relations Council

1 liUriJj* Votes to Drop Kissinger

Yugoslav• 22, Seeks to Give
fNew Sound9

to Chopin, Prokofiev and Company

By Merida Welles
International Herald Tribune

LONDON — “I'm not chang-

ing the norms. I am just in-

troducing a new piano sound,

which is unreachable for many
artists," explained the 22-year-

old Yugoslav pianist Ivo Pogorel-

ieh, whose controversial reputa-

tion preceded him ro London.
Although Pogorelieh had al-

ready toured four countries and
won piano competitions in Italy,

Yugoslavia and Canada, these

successes were forgotten in the
wake of an uproar over his per-

sonal and musical style at the

Chopin piano competition in

Warsaw last October.
Pogorelieh made his debut at

London's Royal Festival Hall on
Tuesday, with the Phiiharmonia
Orchestra under the direction of

Seiji Ozawa. The capacity audi-
ence responded with gasps, ner-

vousness, and agitated chatter in

the intermission. Anticipation of
this concert had been mounting
even before toe pianist’s London
recital debut two weeks ago.

One critic acclaimed his inter-

pretation of Prokofiev's Piano
Concerto No. 3 as “sparkling
with invention and energy.

rides in the world,” he added,

and the outburst of mirth that

followed made it hard to believe

ibat he takes himself as seriously

as- he does— and as others are

beginning to.

‘Character, Ph2osopby’

MndoYtrim

Pianist Pogorelieh at rehearsal with conductor Seiji Ozawa.

fraught with danger, but every
hurdle trimtriumphantly overcome.*
Another remarked on the limpid
ease with which Pogorelieh, who
has a decidedly casual stage pres-

ence, mastered the complicated
score.

Martha Argerich. a former
winner of the Chopin competi-
tion, who was originally to have
performed the work in London,
recommended Pogorelieh to

Osawa when she fell 3L It was
not the first time she had boosted
bis careen In the Warsaw compe-
tition, when Pogorelieh was elim-

inated in the third round, Arger-

ich resigned from, .the fiercely di-

vided jury in protest In the re-

sulting furor, 25 Polish music
critics awarded the Yugoslav a
special prize of their own.

In a recent interview, this en-

fant terrible, who, with his tall,

sinewy figure, sculptured features

and frenzied coiffure, resembles
Rudolf Nureyev, dismissed ver-

bal assaults on the leather pants
and string tie he wore at the War-
saw competition as irrelevant to

music. (At the Festival Hall per-

formance he was conservatively

dressed.)

He disputed with equal
vehemence his alleged distortion

of the tempo and dynamics of

the music he plays, another

breach of tradition cited by his

critics- Lurking just behind his

indignation, however, is a school-

boy glee at the controversy he
has stirred.

Even his critics are awed by hised by his

talent. He is electric and brilliant

— comparable, say some expats,

to Glenn Gould or Vladimir
Horowitz, both of whom he
reveres. Pogorelieh is recognized

as a highly individualistic player,

and many feel that though he
may lean toward exaggeration

and even self-mduigenceThis pec-

uliarities are offset by his “con-

summate style” (Financial
Times) and “an ability to dis-

solve all tpyhnical hazards into

child’s play" (Times of London).

“Because of my schooling, I

have no secrets but I have a
knowledge that leaves a lot of

space for new interpretations,”

he said. Like abstract painters

with roots in Raphael and Ru-

bens. Pogorelieh prizes his for-

mal training, which began when
he was sent to Russia as as 11-

year-old on toe recommendation
of a prominent Soviet mnadaii.
At the Moscow Conservatory

he met his most valuable teacher,

Alice Kezeradze, who is now his

wife and remains bis most evi-

dent mentor. Kezeradze, 36, who
is Russian, has a 10-year-old son;
the three live in Zagreb.

With a calendar booked as far

ahead as 1985, Pogorelieh com-
plained of the heavy constraints

on his time. Since the Warsaw
fracas he has given almost 45
performances in four countries

and plans about 60 more tins sear

son. His first recording, a
Deutsche Grammoption collec-

tion of Chopin works, sold

100,000 copies in three days.

Considering time off a profes-

sional necessity, he said that he
will be more selective about his

commitments in the future. He is

sure he will be giving high-quali-

ty performances in 20 years, so
he feels no need to rush now.
“But 1 have to give my debuts,

you see, and there are so many

“There is a lot of muse which

has yet to be discovered. I am
looking for interpretations closer

to the character, the philosophy

of the piece.” Somewhat dismis-

sive of contemporary composes,
he admires artists who he feels

invested a new kind of
tionism — Prokofiev,

Rachmaninov, Ravel ‘Techmcai
perfection, however, is only part

of playing. You must express the

piece h the most richly creative

and balanced way.”
When he began practicing in

Belgrade at the age of 7, he was
less interested in riipnrrrmg thf>n

in reading comics white pretend-

ing to play. He now tries to prac-
tice five boms a day.

He would eventually like to
open a master class with his wife,
become more involved with
chamber music and perhaps
team the organ. He said he sel-

dom dunks of conducting, for he
believes it is wrong for a musi-
cian to conduct too early in his
career. “You must have a great
deal of knowledge to be a con-
ductor," he said, citing the octo-

genarian Yugoslav conductor
Lovro von Mataric as the one he
most admires.
When asked whether he would

Eke to compose, be argued that

the 20th century bac triads the in-

terpreter more important than
the composer. Interpretation is

dearly his forte.

This Monday, Pogorelieh yrill

make his Berlin Philharmonic de-

but with the Prokofiev concerto.

In July he will perform in the
United States, and his first tour
ofJapan is scheduled for Novem-
ber. He also plans three recital

recordings of works that will in-

clude Ravel’s “Gaspaid de la

Nutt," Beethoven's Opus 111 and
Schumann's “Etudes Sympho-
m'qnes."

Pogorelieh said, as if he were
confiding a secret, that he sees a
renaissance among young musi-
cans: “We feel there is a need for

Heniy A Kissinger, US. secre-

tary of statein the Nixon and Fond
administrations, has been dropped
from tire board of the elite Council

on Foreign Relations. Winston
Lend, president of the 60-year-old

private council called tire Kiss-

inger vote a “fluke." But another

group member said the opportuni-

ty to vote against Kissinger “was
too good to pass up." The Wash-
ington Pbst reported that Kiss-

inger was defeated in his bid to be

elected to a second term as a board

member of the New York-based

conned. He was one of nine candi-

dates for aght board seats. The

winners were former Secretary of

Stas Cyras R. Vance; Walter

Wriston, chairman of Citicorp and
Gtibank; Marina Wtetman, for-

mer member of the Council of

Economic Advisers; former Treas-

ury Secretary W. Michael Bhnnen-
thal; Peter McCotougLu chairman
of Xerox Coip.; former State De-
partment official Wiffiam D. Rog-
ers; Philip Geydin, a columnist for

the Washington Post Writers

Group; and Chicago Sun-Times
Publisher James Hoge.

fourth man to walk on the moon, .

announced .thathe will resign from
the' U-.S. spaceagencyJune 26 and
become a full-time artist concen-
trating on the moon because “I
was there and I had never seen a
painting of it really. I haven't tokf
anyone. They were only aware that
1 was.interested and that I painted ,

as. a hobby. J haven’t been broad- v

casmg it becaussTve been trying

I

" “ Bean
plans v

.savings and his Navy
J

“
p while he tries to -

as apainter. Bean
will be the 11th of_12 moon astro-

nauts to lean the space program: -

Joim Yooug is tire only one re-

maining.
'

.. v

to,

to live on’;

captain’s

establish!

*. *.

John Denver might have more
luck traveling incognito in China if -

he didn’t wear his Colorado

-

T-shirt, The anger, in China as a-
tourist, is staying with the UJS.
consul in Shanghai, rather than at
a hotel to -avoidprecognition.
When he goes on : U> Peking in a-.

few days, he’s expected to stay at

tire US, F
* - -

* *

President Urbo Kekkonen of Fin-

land has been named recipient of

the Ralph Bunche peace award.

Kekkonen, who has been president

for 25 years, will be green the

award by the Ralph Bunche Foun-
dation on Sept. 16 in Helsinki, for

his “outstanding dedication to the

purposes and principles of tire

•United. Nations Charter,” a
spokesman 'for the Finnish consu-

late announced in New York.

.
Embassy for the samc rea-'

son. He is not playing any concerts .:

siflt rugTaraf Chinese basket&^But
when he went to Fhdan University .

-

to play softball “he was wearing .

an Aspen. Colo.. T-shirt and that's"

how we figured out wbb it was,"
' ‘

said a foreign resident of
“ '

hai.

Buckingham Palace is declining

comment about reports that CapL
Mark Ptuffips, the husband of

Princess Anne, joined a raucous
midnight party aboard a ferry in

tire English Channel British news-
papers quoted witnesses as saying

that Phillips, 32, burled ice cubes
around the vessel’s bar and
sprayed champagne around the

lounge at tire party last week when
re British equestrian team was re-

turning from winning a .
tourna-

ment in the Netherlands. The wit-

nesses said a barman yelled at

PhiUips: “What would your
mother-in-law say if she knew
about this?” Mother-in-law is

Queen Efizabetb IL

Pearl Bailey has an A
and made the dean’s list at,.

Georgetown University in Wash-
ington, where she is expects tc

graduate with a bachelor's degreev
m theology next yeat Bailey, whc.’
quit high school in Philadelphia at

’

age 15 to begin her singing career,

earned her high school diploma si

through correspondence courses

and already has an honorary de-
*

gree from Georgetown. “Excited?"”.

she- told an- interviewer for Good --

Housekeeping magazine. “DarihT,
when 1 made the dean's Esf for the *
first time, I was beaming so
and so hard I could have lit

of downtown . Washington,ttXif
00’

Oh, but it felt good It just seems
every time I learn something new,,*

"

mybrain stands up and hollas."
\
V

• * * * ^

The Rev. Frank
Secretary of State

brother of

JML

a new philosophy, new aesthetics

in music and art.”

For 18 years, astronaut Aten
Bean has freed an almost secret

second life, working publicly in the
space program during the day and
privately on his paintings at night

and on weekends. Bean, 49, the

Secretary of State Alexander M. J
Haig JrM has been named prest-il

(J
doit of Le Moyne College -in

1'*College
Syracuse, N.Y. He is currently

chairman of the phyacs depart-

mem at Loyola Colley of Bald- :

I

more, a Jesuit institution, as is Le#
Moyne.

ANNOUNCEMENTS

SUBSCRIBE

to Hie

INTERNATIONAL

HERALD
TRIBUNE
AND SAVE

Asa now subscriber Id the
I old notional Harold Trtoune,

you cbi iave up to 42%
of lha newssttui

|

on your courfay of i

For detail
an this speed introductory offer,

write to-.

Or phono Pret*>47-12-65 and. 305.

M ASIA AM) PACIFIC

contact our bed distributor Or:

latamatiMd HeraldMnm
1801 T.

’

24-84..,
HONG

Tab HK 5-284726

NEWSWEEK.
INTERNATIONAL

Subscribe aid save
up to 45%

Sifasoibe to Newsweefc reirf save 45%
off Ihc base annud flJw-.ipiw, price

with tin ipood introductory offer to
raodm to Europe and theUX

537.00

52 weeks

520.00

26 weeks

You ai receive the world’s maa quert-

ed news moparino. prided toZuridivaa
sdaEto tranOTBiim i from the USX,

end deferred to you eoeh wek.

Send your order vrith payment ta
NEWSWBC [NTHNATIONAL

to.

c/o John Lufcer, Dept. LH.TJ.

Newsweek House, Woftngton St.

SkMjghSLI JUG. England

MOVING

INTERDEAN

We specialize in

international moves
FOR A FREE

ESTIMATE ON ANY
KIND OF A MOVE...

ANYWHBIE IN THE

WORLD...CALL

CADIZ:
OflCAGO:
FBANKRJRT:
GBCVA:
THEHAGUE:
HOUSTON.
UWDOtt,
LONGBEACH:

4X89,44
89X74.11
452J1.11
45JD9S7
31.05.91
24934JW
8i.31.44
5957444
(04190) 2001
ass.’

MINCH
NAPl£S:
MW YORK
MRS:
ROME:

401108
44*9553
961.41.41
5985511
671.2450
141.5036

371 1740
74X85.11
47514357
82.43.64
3435000

ALLIED
VANUNES

INTERNATIONAL

CLASSIFIED ADVERTISEMENTS
REALESTATE
FOR SALE

CANADA

SPEOAUSTM CANADIAN

REAL STATE
Contact Rdf* A. Cohen. 1010
Ste. Catherine Sired West, Suite 327,
Montreal, Cnada. Teh 514 861 5511.

MANITOBA . ST. RAN05 200 ha.
al atitivatad red ady 30 minutes
drive from Wtoripeg, cutniitey of 2
rams fronting an a mdn Hdtsw. No
buideup, apod lease ovrefable. Cm
$450500 Contact: Bruce Wernbera,

A & L Ltd, 809-147 lombcxd Ave.,

WrnpecL Manitoba, Canada.

CORSICA
CORSICA: BapMond, nnor
hectare (red, seafront, eons
d Codifies, r. 25 per sqm. let tab

2JOren&3JOi2461344.11-12

CYPRUS

TOO TOa CANOWNA UMBOS
Apartment. vOa or plat an tire mart
origtid band. We eel It hfch...
The ww A eeo are free__l George D.
tadoe8Seneltd, Cypnm HeadOffice
POB 1 1 75, Limassol, Set 53221 , be 2350.
ftoyjuita 15/16 Newmcn 9, London

REAL ESTATE
FOR SALE

FRENCH PROVINCES

sure® noreciY aboveCannes
4 1—pdon room, 7 warier bedeaa,

ample servants' otimtere (7 bedroauej.
Lovely pounds of approximately 3000ppragdmatdy 3000
sqjn. «wffi brecOMdsig view over the

Bay cfOros Wbbi WbfXtoJXXL

BP 6 - 06604 Antibes
Teh (93) 61 44 84. Teton 970174 P

If yw went to combine your sunmer
noaaaysl vrith toaidng for a house or an
Oportroenl in France, write for free copy
dev 2Dpage brochure: ’tattinse of_ 2Qjxyi brochure;

1

ntJORriy n Franci.

BE5BENCEDEHMNa
BP- 11 74501 Evian Cede* - FRANCE

Tef (SO) 75 42 40 Teton 385715

CENTER NICE
Eying 4 bedroom, ul oomrurts,

F 350,000. Teh 27B 09 40.

IP 3HD. lei 01 637 7701, bn 21907.

ALWAYS ONE MOVE AHEAD
DESBORDBSA.FPAWf'F. DBflCKDSSA.

: )4 r, de la Vega. Paris 12
Gontad: Mr. MdJan.

Teh 343 23 44

GERMANY: Bin.MOVING
SERVICES

Frcstfurf, 0611-781004. Murvcri 069-
142244. DumUorf, 0210345023/24.

TO

THE WALL STREET

JOURNAL
N1BNATIONAL AH BMTION

Rates tor UX ft Continental Europe:
$235^ 1 Year
512/- 6 Months
S 65.- 3 Months

Pajtobto in dofas or equMent in local

currency.

Defuery^b^Jef Air Fririgto from New
: every busnen day.

Send order with pemwt to J. Potutoy:

the wAasrferjournal
MemaNand Press Centre

74 5hoeLona
London EC. 4, England

TWO STAR 000040 DEMO. Chef
Lorain Cates St. Jacques/Joiany. Ti

23 June. Col La Varerme. tats 70S 10
16 for menu & reservation.

LOST GOMAN PASSPOCT vc£d hi
1982. Gdk Germany, Baden-Baden,
07221 25129 Men Anne E / Baton.

PERSONALS
MASK RODUGUB: cel Georas
Sesntor cdtod, Barcelona 20478<5.-
Re: Hockey contract.

GLOBAL
INTBINATIONAL

a.Otitan imply It, wi

IBU.Y MIBMADONALMOVE
CALL

For franc*: Paris 267.1182
Europe* MidJe Cud.
London 01997-4321

FarlUdL:
mbaund wdt. 800-8543286

A UMef26eomptwiyefBeme

16.

Teh 288 73 97, 447 70 11 Ik 63068SF

REAL ESTATE
FOR SALE

FOB MORE REAL STATE
OFPOBT1JF8TBSg

ATLANTIC BXTION PAGE 10
PACnCamONPAGE8

FRENCH PROVINCES

COTE D'AZUR
CANNB, ers a 1JW0 with
drenfie view
proUfjotB preparty with 3581 tqjn. Sv
ngnn. uwAn ney 28 bedrooms. 17
bale, huge reropmtn rooms, gone
room, dnemeu 3 saunas ft 3 pods, lut-

urinjshr decorded ft furnished + oae-
tdeen Haase ft atdbuldngs. Under
motet price.

CAPD1ANTIBES, water * edge, to pat
cf cfcosl 7000 sojb^ prestigious praper-
ty or lOOOigjn. Cvtng spaco atnipbrngi

large suite of reception moms, 6 boo-
roomt, 5 baths, 4 nnab' rooms, core-
tajeers house, vilo far guests LCii î isinj

4 bectooms, 2 baths, logo Suing, / con-
verted bon gouges, numerous out*
buddings, di wdi refined decoration ft

furnthro. Beautiful pool Justified price.

OJA
2 Bd. Wilson
06600 Antibee

Teh |93)74 30 9a

VIUAS COTE D'AZUR
VOICE, deSghtfui <Ma m quiet area.
plot lJOO sgiiv, frwtfd trees,' posstoftly
pod, large lounge. 3 bedroarm, 2 com-
plete bathrooms, fitted kitchen giv-

MAGMHCB4T 19* CHUUEY cha-
teau, Beoiidos area Lyons 15 mm,
Geneva In 15, 14 rooms, 4 bath-
rooms, oS rotted heatsig. Indoor
wnmnim^god, tends court, riaff ooS-

Franco f

aodo 11

toWE VAUEY, Bab. superb .Mary,Wwhwr vna with patoromc wows
Lore & Forest. Boautrfijl garden

odbuUngs.

paridomL Wm
Bre Office. Teb

tqjn.

. Contact _
I 459 79 79. Tekro 69164SF
“TM.

0200 saitt4. garage & out
FT6oo35a.Pdb3307ii.

REALESTATE
FOR SALE

FRENCH PROVINCES

VOICE (Cole d’Azur), 7-roan. vOfa,
comfort?, an Z642 eyn .

9oraen.

OCTT1 VIMO

with podafl comforts, on 2^42
and ormanentd
Sheftor for 2 cars. Starling price
F 2,500,000. Deraodty, itotSy/ let
tab 388-96-15.

80 KMS WEST PAHS, ew^honoJ
charm, faring Romanesque church,
beautiful old house completely re-

stored, 3 badroorm, 2 baths,
kntdscaped groden 1200 n.m-
F 625.000. Teh (37) 82 61 93.

COTE CAZUl partly finished (if de-
ared). hoary apartment, high dqm. 2
twauuiiB, IK brohs, panoro
wmw, pad, tennis, pod. Between Mce
/Cannes. £84,000. Tet(93) 20 04 59
HOKH AIF5 - COUtOCVHif,
beauttfd 2-bechoam, 54 ^jn. fur

REAL ESTATE
FOR SALE

GREAT BRITAIN

Eaton Place, Belgravia
We are pferoed to offer a mojptifiref*

too floor radsonette in rot deggit peri-

toddmg far toenedde stowing, bn-
moedote oomitioa UrtusuaSy spobous.

soms, 2/3 rrenp-Canuzbing 3/4 bedrooms,
lions, 2 budrujin. fitted kitchen, an-
ted heatina Ht. entryphone, oorddar.

OWNS SHIS renrtonre to be
ptotaly restored. 4V5 ha. 100 fan
of tab. Teh 651 61 01.

GERMANY
HtANKFURTTAUNUS HALS. Comfort-
able home. 2000 iq- .foot, fevofy ga-

regygi -Q*

9 DM 898fiOO.
6174.21009.

Contact

GREATBRITAIN
SCOTLAND - We can find you a beau-

tiful home m gorgeous country al a
roroonabto pna. Writer MSbanfc,
M9bm4c Cottage, Ide of Bute,
Scotland, UIC^

r^

i £l85£00 (S37OJU0)
for a long lease.

For further detetib please contact:

GRANT ft PAtttNBB
50 Moirt Street,

London W1
Teh 01 491 7066.

Genrardft Cross Bucks

REAL ESTATE
FOR SALE

GREAT BRITAIN

SOUTH DEVON
2 nries from Moorlond vdage, charm-
r^j, newly thatched cottage, jdyBc pact.
" with uogdMrtSon with ma^sficero views. Rwe roams

fatJien mid btohrootn. £
genuioe opportwvtv. R

HT. in Ktogroay.
Raptos Bax
London WC2

LONDON EARLS COURT, CWds Waft
Mews House, 2 betfeoano, patio, free-

»toW Z68JXC. Rfty Bax 39506, IHT,

103 Kmgroay, LondonWO.

27 mins, from London 20 ntos
Hetohrew. Beatedd fomity home, con-
veniently loaded neor shops end
gods. 12 rooms, superb wrightan
utehen/brm Afiel room, gmnec room
wdhpUi bar, 2 bdhs, loundy roam,
dodtie parage, gas rented healing, oo-

with briex bmbecue in mature
central hooting, po-
JCue to mature gar-

den, 2/3 acre. Offers around £145^00
Freehold. Evenings (49] 82785 UK.

LONDON Hampstead, modem mews
house, 3 beds, large reception kitch-

en, both, cloakroom, garage.
£89,000. pi] 624 426a &> 25660

SEYBAL ESTATESM GREAT BRITAIN.

MBV5 COTTAGE
Attractive freehold - fated architechxd
"*erest in ISUNGTOH, THE Chebeo of
North London. Antiques, street raodcati.
good pubs, exedfani restaurants. Good
cxsnnecftani to Gly, West End. Ml mo-
tarvray, Hnathrow. Superb ped-p4erre.
kfad for cropto, great for men women

about town. A snip al £75,0001
Cofl after 8 pm. or weekrod.

London 607-6169.

REAL ESTATE
FOR SALE

GREATBRITAIN

fOR OLD OFTIEOOIMAKY tatpla:
360 degree pwoi ienic view on top of

sax Dowtos, todudtog 60 mi« ofSmmr _ _
Sussex Corel. Newly renovated cot-

tage, independent but not cut off. 5
bediooim 2 bedvooms, tSning

wn lounge, kwnge, Ivgs w>
kitchen; an 3/8 acre. Near idyl

REAL ESTATE
FORSALE

MOROCCO

house. modernised to most
XT- 3 double beck,

2 single fam^ 1
"

bath. Drawtoa roam, riol/ctinini

garage raaidt roam,
use d the fined garden in Tcngtort
amex with pool ft brofaeoue. Haply:

39583, IHT,

103 Kfegsway, Lorom WCL

_ Contact Y.

.
39 LSne Lons, Upper

——. New Jersey 04758
USA. T«L 20f-825-2565.

LONDON NWS FLATS, brand new.
pnntjgoui

j
funtiture

i

end fittings

rnmnium 6 months, one-2 bed, on»3
bed. Phone 01 4681334 10 oo»4 pm.

PARB A SUBURBS

REST. LOUIS
Charm character, .

Bvfag + bectoocm, a*
multi ievd

mriourdelSve Gcwhe'

B Qud D'Anjau. Td. 62423 84.

GREECE

HYDRA

WEST SUSSEX COAST
London. House 6Community JsIuixj

jto« old, tmatefidy
2 baths, doctooom. spa

irdiefT, centralh

NATIONALMONUMBfT
Kdurasqw old town house \*4A voted
gordea Steeps 6, al convemw

USSTS^DO induefc* furnitunj.

m014(a''~Tet tendon 01 4(S88 71.

J. Poet, Seringentfr. 61, 7601 TE AL
mdo. HdanfTd: 5490-22037 Marry
mg.

waB to woB empefs ft axtans.
Double gmoge. £82^00.uouaejnege. EBLS00.

Bepfy Box 39456,ltff^l03 Kingswqy,

International Business Message Center
ATTENTION BUSINESSMEN: PabUth jeer firemen Menage in the 11

saaddmsde. matt ofdm an as butinm and iadmtrj, wtB roadyour
me roe telex yea back andyour meatagt tetH appear tailhin 48 beers. Yi

imitrie eamptPa and verifiable tUBng addrem.

Herald Tribune; over a quarter of a million readers

_ /re« telex m Parti 6I3S9S, before llkOO run. wanning that

wiR be billed ee US. S8-20 ar local •tfuicaletu per Bne. Yam auut

BUSINESS
OPPORTUNITIES

BROKBSAM7JNIMS1DBS
(UNQUEOPPOKilMrY)

w« mwte eiverion to become proteint
in driBng of one or mare di re gas
wells an proven acreage. V*- 5

EXCLUSIVE DtSnaURMS
far Ttrrew Aid* uui IuLIb home firo-os-

oupa tand—A. Contact MRTUIL 31
Sxiry St, London SW1. Tab 01 730
951 1. Tin 917704 WONHAfl G.

• Imured by Uoyds of London.
- Your investment finds are etcrowed to

UWIKJ i

bank until welas to prednlion.
• God isjo provide return of investment
wiliim three yearn

•We exped 4 to 1 re batter return an

ad
reserves reovide income
- agorot inflation.

10 mhrrfei from GRASSY hidden
among fruit and oSve tetos, ehornxng
Provencal vSo with character, large
lounge 3 bedraome complete bedv
room, shower roam, fitted tatchen, s
mar lour^e giving onto pool.

BQjGIUM

EXCHTTONAL APA8TMENT wrth
magtifioent vtowaf,8narob offered to

MOVING

YOU HAVE
TO MOVE

WE LIKE

TO MOVE

Frankfurt
Gamva

Munich
Farit
Paris

Pteto
5«a1MNangtM

0201223202
Oil 9239483/4
02lo2J45023
0611) 781

(

022)3503.
091)91 14
089[ 1422.

01)83491

911402
142244

60
01)343 2364
01)6074072

) 3343

then tdn prefre top ktatnr. 2 bod
'*» aroets, 1H beds.roans vrith built-in .

breakfrot mao. ProfassanaBy decreat-
ed. beamed oeftngs, new
drapes ft covered be

ceflre. Miit condition

.9548

CANADA

QU®EC

CETI

make the best mows

A greet invahnant opportunity to the
provra of Quebec. Homos, last,
OOitertry prapwty, agndocrintocm, lend
eivwlniefti mid selection of coimerad
and mdushial properties: General Taut
of Canada, Mn. P. Loraan, 49 Ep-
tonwiefc feL, Entonwidt, Bedrtwe UX

Tel: W«torfl7535J 58808 UX

ALBERTA, CANADA

PREAMSrnaEihSa rffinifcfffJWIM
Bpare Griosaldt 11 roteMaBaaMil

O6OOO MCE, FBANCE (93) 87 27 54

COTE D'AZUR
JfcHjvMreforencdMre
WMi Mature Crodea

to offers. Priceopened . .

^OOfiOaW.JiflRAg^
J0WTAY

55laCrstosMt
06400 CANhS

Tek (93) 38 OO 66. Tatar 470921

F

171H CD4IUBY ’SAVOYA8D*
FARM

beoriAto iwiu«t 35 fair, from Gene-
va and 10 fan. from Amecy. The house
Hcb 300 sqjo- surface crea and tie

propeny a 4000 sqjn^ planted with

mirt ttwitrees aid diode trees. Far further

itdotiuUiun, phase Writer Bre 15118,

Hetttid Tribune, 92521 NaoiBy redex
Franca,

Mmimwn investment $60000. For
eontach IVeridrot c/e

SA. Men-ftapos 24, 1005
. witxeriand. Tatae SIS

Telephone 021/22 35 11

COMPUTE PORTRAITS

BUSINESS
OPPORTUNITIES

BUSINESS SERVICES

MIAMI IAWYB AVAAABU far 1

scAtotons for UX immigufrjr i Jim 30
te^Holel Meurire, 220 Rue de Kvofi,

OOnGAS BOMY SBVKE5 iriesmen
/ wornan^who ere ogyziy^ money
moffvated required enmedtotefir to ten

fraudme*. Wd eriubfahed com-
pany now axpandng wa frandtiang
ha 600 area to sell m UK/fayppe at
0 minimum aonniroon of t par

' - ' -
tel (UK) 0B6
0592 753393

sole. Dud Rials Ltd,

857477 « 6pm. or
wcetend. Intui views in London 27/28
June re erefisr if ovrobbto:

1A. CENIBl OF Nred ta da Gdot,
35 fan. IXrimrquo, 40 bn. UBe, 30 bn.
Orthcm, 10 bn! Belgium banter.

teto*. Cbrfc 3f. inode riodemg 200
spm. autedc 1000 sqjn. a lookmg far

HRMOOUXORBIW
AN MSTANTMONEYMAXR
^ THATCAN EARN YOU
$6000*$9000 par madfa

or from a
(mate in less than 60 sec This am be
nstontiy tevdarrad an to a T-dtH or
malt any rexde item. Fui or part-time.

ALLCASH BUS84ESS, IWtaNo ex-
perience neceterey, Lrodlerti for shop-

propositions w
fribum. 92521

activity. Far <J
o Ben 979, Heraldwnaa m .

- - 1 htowly oedex. Fronaa
wo ww Ironsirit.WnrngMMWg on the isfcmd
°* Smrted partnership interests

awalafate. Substantid mvestiins. Ptto-

pmg centers, reecrts, shows, hateb, mail

ardor, camiyab. fairs or
location. TaW

traffic

k Tata once DM
"

Mudse tel gofer option.

KZMACOMW7ZKSYSTBHS
CBT. S6 BSHOVB6TR. 9,
6 HLANKHJ8T GERMANY.
THJEX: 412713 KEMA.
THi (0)61 1-747808

Office hows 10 anv6 pjn.

apies arty. Cdntadi Na. JA Dirdsen,
Vice Pieedert, Barday and Wmt Inc,
9 Westminster More Gredsns, W

9 AJA to noon.Awn Fsbz.
DONT van- FA8S AUJM. Tata a
(tan sbuid private guide with ere.
Cdl AFOS. 541 ()l 89/S9B7S

IMBUffiElBt LADY/Fubtic Motion.
Your Assistant in Freia. 500 31 08.

9M N.Y. Euradefawy.

MONEY
MANAGEMENT

MANAGEMENT ft RB9EBBITATION
far US. Anefs. Tax aid legal matters
reviewed by JLS. Tac Altomay. Al
mteters aonfidertioL Xeno Managi
mart, UcL, 235 Mato Si, (PH Suite
White Rctira. NY 10G01 USA Tab 914
*38-8500. Telex 139319 (Ccmmacre).

Write POB 2,1 • Brands, Belgium

INDUSTRIAL
PREMISES

INDUSTRIAL

REAL ESTATE
FOR SALE
IN GREECE

MODERN FACTORY
BUILDING

AliSery fe*w, London SW1 PtBL Teh
01-222 4667, tbn 8951859 Bata G.
HONGKONG, UMITED COMPAMBwy and trustee services, afthore
trotting, finance, tovestmert. Contact:
Gerrooca Lid, 1629 Ocean Caere,
Kototta^fta^Kang. Teb 3476650!
Tic 64322 HS.
YOUR BUSB4E55 M CANADA. Start
and run your own busmest in Canada
from your bcatxxL Detnfc STAR. Bax
1 1 1909, 8900 Augdwrg, Gemxviy.

BUSINESS SERVICES

SAIRMBfr
cm idM

Farticutar vend nteuble a
DGMIVPIS dare taaieiae retidence
100m Hotel NremancfiB, StoeSo 32m2,
bteheriatte, atae de bare, WC Mobtar
da luxe, utavatos arair^wpBeBc, cow,

PihcfiftOOO F. Ecrire ou Mi. q
Mr. OCYMT92 ov. FW, 75017 Porit

76350 17.

wtotaen whq
taa rt Coni

14,500 in a high quoity fully terviced

aiMvison in Ontwio, Canada BtoaL
tort cash eommuriuia. Contact: Newels
Homes Ltd, 18 York Ydtey Crescent,

Wflotvdcfe, Oiano, Canada. Telex 06-
936687, Phone (416) 486-8150.

UEH1BSIB4 COMPANY
founded 1962. ei^aying tpoedhm^giv-
Bages which continue uw 1991.

ptoriyfreefram njriataiire.

Apply Boot 15138. Hetad Tribune,

92S21 Neu8y redex. Fran.

.
SAVtTIME, MONEY, WORRY,

vtoen retoateng personnel in Central

. . .
Switzarlaxi Contao.

MOeaiTY EXECUTtVESBmCB
.29, 6330Chon
042/36 67 18.

YOU8 ™« B PRECIOUS, why not
nwte me mast of your jlay in Fnxire
with an efficient high dass Bmukam-

*PB1**Pr^ assistati. Td: 261
14 07 qr 745 27 69.

PRESTIGE UC office address. Burines
ra^reertetoan and sarviges. 14 min-
^Jo^Herthrow. Windsor 57340.

USTAX ASSOCIATE. T« returns rmd
eamubing. Paris: 563 91 21

_ WITHTWO STORY
OWCE ACCOMMODATION
_

at Coortih
Construction in mnforoBd
oompfaftd in 1975 & in poriic} cond-
ftOfL

WORKSHOPABA 1440SOM.
196 M X 15 M

«p*ppsd with arorhead trermfing
cranes and dtoributian tydeire far elec-

tricity. whs, comprised dr, oxygon.
acetylene, K4d imhjtod copadfy z7D
KVA Design planned for future exten-

ORKE ACCOMMODATION
648 SQJA.54MX 6M.

OfficeA storerooms, wdfae farifitim,

ndwSng 2-bedroam Bat
TOTAL LANDAKA 2(^000 SO-M.

Cempletaly fenced, 2 gens, internet

umocrood.
Beaebav road connsdiare to Athene
end Patras.

bauirMi P.O. Ba 20,
2000 Artworp, Befaum.

toteriimcfiarw stxxridatateabstato.

FINANCIAL
INVESTMENTS

ZB8A. AMBDCAN KOTB. rending
and office buMng inteieds seeking
long trem investor. Require $35 raiBoa

34 West Broad-

Nam USA.
Prinapafa ante. Body 2

53^1?**^ fcw

DIAMONDS

DIAMONDS
Yreir beet buy.

Rne mamomh in any^price
at lowest >

dired from Artwetp
renterof thedemand mxU.

Full gureantutL
Far fiee price fist write

ftoOamrtrort 62. 8-2000 Antwerp
Betoxrth -TetQ 31/34U751

las 717/9 syl b. At the Diamond dubTlx: 71'

Heart of ihe
syl b. At the Diamond dub.
r Antwerp Dianand industry.

OFFICE SERVICES

YOUR
RJRNISffi) OFFICE

IN PARIS

*£AXCHAMPSB.YSU3
to**** taaffire fadittos

_ *y**^5earetates
Btatibax. pho^ tetox, mesaoga leretoi,

aonvroioaions.

and
eqwpmert.

MYKONOS BLAND. Exceptional
?400 sqjik, 200 yredt from becxifiul
hepch. tahtoh for hotel re burt-

*9^"- P*o«, fabuloua
view, 600 yank from main port. Mrs

Spencer. 31 Harito*. Alfcre. Tab
726354, Athens time, 8-1 1 can, 3-6 pm

IBELAND

DIMUNr 12 MILES WEST OF CTTY
renter. catawtoUe 4-btaroom, ^bath-
room house, bwgclowetyto, on 5

.
ST.GBUHAMDESPBES

Imnriota piedoterre, Kvtog + 1/2
**'*'

’fifiiyr*bto. Tali 380 26 08 re
F ipoOflOO.

RANCQB IB: 9 roam, 2 maid’s
roams. hCUUY: B roam, 4 faaffa
with psretotar'i flat. 161H 6 roams,
4 brths. 2 maid's roams. Create only.
No agency fee,, j* 359 29 42 orBci

^ fWdJribune, 92527 Neu8y

KAMDpUUCr, 30 rains. Prim, modem
Amerietexil|le home- located in a
enaB vfcgn J5.mtos. tram station, 22

hjas/iYiiafei,-
at no cod on 50*. P)

REAL ESTATE
FOR SALE

U&A.

SOUTHEASTERN USA
OPOATING FARMS
INCOME PROPERTES

rrifton.

190-oori luxury
dueive

orepaicy.

’ luxury ctpnrtinert beBjrn Ee-

area Atanto, Geoqya uX& -.

o.)7jnfaa.

107^00 Mare foot ihoppiria t.
Florida resort area. tpOtetoasecL Bnri-
knl condtion. $3 miBoa. 1

For^ these and other iavaitaieal proper-
“

ties, contact:

toe.
5491jta—ml

Georgia 30342. lULA.
Tefephnae- 4O4/25Z-202I

BYRNEWOOD
Lawrence, L.I., NY

' to'!.

On Long Uands south share only a 40 .

1-4

mmwte commute to Marfxriton, tha ^ ^-1

'

lovely gaxfen relate features a momfi-
qsrt 24roara brick Georgian lerictonee -

IHT. 103 Ktogevay, London WC2.

SqUHEASlBM 7T of McnA Geor-
gian Houe, 38 atroL modem Utcheq,
groenhoure, attached shrfa. extemivu

15126, Hreda Trfaune,
92521 NeuDyCedeK, France.

KENYA

jiflyA Bemitifiti caretvila with beach
frontage ft mognifwnt views a
ocean. Accommodation - ivmg/dM
Irege madam Utdiera 3 double b
rorene, 3 brthraums, double garage
3 retabrehad gor-

I
inden.

M hear
39482, IHT. 103 tOngreray,

£727000 Bar
, LondonWC2

LUXEMBOURG
FOB SALE UJXBWBOU8Q 1. Hhtaric
chateau 20 nmies from tenter of

views of
betaeaertrys* near Mata.2

re office toertian in prime I
Luxmnboura, about 2000 sqjn.
Mdjmre Reese write Bat
HartaTTribime, 92S2T Nattily catfa?
franofc

CAERENEAR UKBOUItGCTnr^ re-
novated to goad condWan, beautiful
romantic batten. wMt 30^92^m.
tontL buMna permit'

DMIoOOA>0- Offers vrith-.

erenoe to WT, Bax 1573, Gr. &xfwn-
hmmer Str, 43, 6000 Frantfur1/M, W.
Germany.

!**' l«.l . 'f™ wp*w fBp

MONACO

OEOROyfEraunVECBRER
vS/SliffiKv* 73008 PAWS
Teb733 78 08. Tetac 6T3930F

UMDON BUSINESS ONTO - Luxuri-
6W Srerired offices re just reSahle
ptesfige business oddreB, phone an.
"tering, false, etc., services. Chesham
bmeutae 'bereave Centre, {e* TP63J, 150 Re-
gent Street, London Wl. TA 01 439
&B8. Tetab 261426.

YOUt OFHCE M PAMS: THJEX
ANSWS0NG SBNKX, inatav
errands, rooibax, toe 24H/doy.

SMALL INVESTORS NEWSETTBL
Free copy: ASC N. Bjbesens VtJ 25,
1911 Capertixtgen V, Denmark.

T«L PAT- 6099595.
PAMS ADDSE5S,
Sinre 1957 LSJ*. prendre nxd,
Hbk. meeting roams. 5 K. d'ArioiL
Para 8e. Tef S9 4704 Ttu 642504 F
LONDON BUSINESS ADORES/
PHOhffi/TaBt Execsurt^ Suite 66.
87 Regent St, Wl. TeL 439 7094.

MONTE CARLO
A pre^ioua cenraliy Aueted opres-
mant ovedootaig a prastipore persoa.

SQUAREW8STON CHUROflU.

Isnuiow ftfth floor uputiumti m weal-
lent decorative order, ineapmg sea &
•nmmtain vtov^riiuated to Seffe Qpaqee

Sg?^aaBPri,i,!B
mree oomrooms, study, dns roam ft
yort tong room with mottle Snphea.
large modern kitchen ph* kxindry

raow^ houtaceeprea room.
Garaga ovalahla. french Frtrtet 3S

milBbn. Tta London 01-402 8682.

MONTE CARLO

2to^re!Tb^
,

fa^ Urte^lS:
rare with pauuutic view of the beach,
itedergrored SR ' 1JXXUttL

Phone Swdzeriaad 8 45 48 office.

ST- GRMAM Bl LAYS, reroptiorta
opartamnt m sncl Mtfi dam fauadtocL
bordering fared. 142 eqja,jtig recap-

mwios— » — 2 pretaiga.
97370 86,

KCETOONAU 35 mire Wtot ftre,
near _goff, on 5000 sqm. ground, very
tarurroua.-gindpd rrextonaa or

WELlft tnognrfirert “Homl Porticu-
5ar, 450 ^jw. + targe greden +
OTtatimr s house, tun. dianiu Tet 742

fe
Oor9t** 21 Hue du Grque,

KT™J /-roam vflari-.itu-
oas heat Tet 907

PA8g 14tfc ~2to^ns,taJLbrtli,latdv
^do*»«A_elawtor. Teh NYC 436-
6TWj Paris 574-4866.

MAS?11 21° taJn-
porttiig, modi room. 723 71 88.

SPAIN
cam NANCA. DEMA. Luxuy v4a
(197^, 400 sqjn, ipertmatire view,

hXS- here. &
oereoc^, 3 brehs, torn room and
Itomo, 2 fireplaces, modem kitchen.

garoge, terracre, patio

Tto^^^
On0' Unit^ S"abrook*

- Urtxxsmdar
, L.-f r fbwn Lfiu -

jWBMUHQ

dSOO iqjn. port - vgg
IWffRIJOOJMa

LUGANO

that eoim of the moit prominent hornet ”, _•
« tm» exduriva rrextonflai camnaxfry.C ..
The beoutifuly enritod interior* torture _

““

PJteefaig, Ftaidi dm, e .frfiidSa'.
tfaetiaa with curvod hobtenh and
aocuudriro drtoL bem wfadcxtr red
fme aaStto nxAtagt. The mettorieudy^
ntantcaned groundi include g

'

tenuoa^^R
heated pool ond-o HuartcotfcMK- ; ’ V
S750JJOOT Brochunrimi-lOJ.K ’

SoHwby PaH(«Bera«t

Intemationcd-RBcrfty

New IOCQfiTta^2^J34rK
. .

.

- Telaa 23264^7:.^

MONTANA CaiiffRANOf.
tarearircndi.

Roadondeverfrortega,-
Long tam Wore by AAA terieta.

Only $105 per acre wifrpretioi
.

finanreigci*925%.. -

.".y

W8VE5TORSSJL

-rS5&.
The lm geat Rerifrre

r the Soofrnroat Ibtmed in the <
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FOR MORE
CLASSIFIEDS

More red edcle on request.
Tarttenl.ia, buteahid Ct

MUmAMtOAZnnaen/Amo. In.
vert to a.wparb hotidoy home. AixxN
mean from SF BDJXIO to SF 335J00L

-Imfvidualy. styled chda
mOOO. ftoanoe/Lrtttog
<s%ra, fOfl 265. lfi—

t.tngxxidOrteL

efidet* from SF

2440 UK.

BTATOS LAP® MVKTMB4T5

.
XaO-Ten cfficre locreedNew

York. Corwrfciti area. CdUwdfc

175 Wat PutnamAwm
Grofcmwch,Ct. 06830 USA.

^odyertbirigWbrtitaio«
contact ifro TRJB’s
oWn* In yOtar country.

HEAP Office

^tow.Max Fenero
. Tel.» 747.126s:

~

EUKOPE

^ — Alfaro Grim.
TeL:26 36TS/. / .-- -

^jfrwAt Reonltotion.
TeL: 361 83 97/3602421;

Bfw«Mlfc^1hurM«i1i^et
Td., 343 1899; .

Fr***urii H.-Arig'orK Ohff
Y«I.t28 3&78. .

Guyvan Tfaryne .

.

Td^ 29 5894, .:
,-.•••••

Itefeom Rha Ambar
Tdj 67 27 93 ft-6625 44. .

*«^MifiiioefM!lchdf
TeL 242.51 73.'

T*|.« 435 3305.
•tan* Antonio 8renbreHa
Mj«783437.---

ff^KongrC.CGtiiK
TeL- 3 -.420 906..

Ntaw Yorte Sandy OTtoro

:

Td^ 752 38 90. - .

Yal Aviv: Dan
TeL: 229. 873. -I,."..:
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